KKKKKK

W TAX FOUNDATION MEee

CENTER for
GLOBAL TAX POLICY

Agiktng AieOvoug
OOPOAOYIKNG

—Aviayoviouxomntac 2026
\.;s\\ C







Agiktng AteOvoog
®OpPOAOYIKNG
Aviayoviotukomrtag 2026

By
Alex Mengden kat Luis Zarka






Meplexopeva

Ewcaywyn
0 Aeiktng Atebvoug ®opoAoyLKng AVvTaywVvIoTIKOTNTAG
Katatagn yia 1o 2026
Mivakag 1. Katdataén — Aeiktng Atebvoig ®opoloyikng AviaywvioTikotntag 2026
Mivakag 2. AA\ay€g and to MponyoLpevo Etog

MeBodoAoyikEg ANNAYEQ
Etalptkn ®opoAdynon
®opol duoikwy MNpoowTtiwy
Kavéveg Alacuvoplakng ®opoAoynong

®opoAoynon Etaipikov Etcodnpatog
YUVOALKOG AvwTtatog Oplakdg XuvteAeotng dopoloynong Etalpikot Etcodnpatog
Mivakag 3. Etaipikn ®opoAoynon
Avdktnon Kéotoug
‘Exkmtwon Metoxikol Kegpahaiov
dopoloyikd Kivntpa kat MNMoAvmAokotnTta
dopol el TOu KUKAOU EpyacLwy
®opol ducikwy MpoowTnwy
dopol enti Tov XuvrBoug Eloodnpatog
Mivakag 4. ®6pol ducikwy MpoocwTtiwy
MoAvmAokoTnTa
®opol emi Kepahatakwy Kepdwv kat Meplopdatwy

dopot Katavalwong
YuvteleoTtng Popou Katavalwong
Mivakag 5. dopot KatavdAwong
®opoloyikn Baon Katavdkwong

dopot l1dloktTnoiag
®opol Akivntng Meplovaiag
Mivakag 6. ®o6pot IdlokTnoiag
®bpol MAovTou Kal Meplovoiag Oavovtog
dopot Keahaiov, Meplovoiag kat Akivntng Idloktnoiag oe Emuxelpnoetg

Kavoveg Altacuvvoplakng ®opoAoynong
ESapikotnTa
Mivakag 7. Kavoveg Alacuvoplakng dopoAoynong
Mapakpdtnon ®opwv
Kavoveg Evavtiov Tng ®opoamnopuyng

Napaptnua

— 00 00 N &

12
12
12
12

14
14
14
15
18
19
23
25
25
26
28
29

32
32
33
33

35
35
36
37
38

a1
42
43
45
46

51



6 | Agiktnc AteBvouc ®opoAoYIKNG AVTAywVIOTIKOTNTAG

Mpo@iA Xwpwv
MeBodoAoyia
Mnyeg Aedopevwy

Aenttopepeig Mivakeg
Mivakag A. Etatptkoi ®opot
Mivakag B. dopot duoikwyv MNpocwnwv
Mivakag I ®6pot KatavdAwong
Mivakag A. dopot Idloktnoiag
Mivakag E. Kavoveg AleBvoug dopoAodynong

51
77
80

81
81
81
81
81
81



Tax Foundation | 7
Elcaywyn

H dopn Touv PopoAoyLIKOL KWHLKA PLag Xwpag ival evag KabopLoTIKOG TapdyovTag TWY OLKOVOULKWY
NG emdooewv. Ot PopoAoyoLHEVOL EVKOAQ CUPHOPPWVOVTAL PE Evav KAAQ SOUNUEVO POPOAOYLIKO
KwdlKa, 0 omoiog €xeL TN duvaToOTNTA VA TPOAYEL TNV OLKOVOULKH avamtugn kat mapdAAnia va
OLUBAAAEL OTNV €loTpagn eTAPKWY €000WV yld TIG KPATIKEG TIPOTEPALOTNTEG. AvTiBeTa, Ta AdBog
dopnueva @opoloyikd cuothuata eivat cuxva damavnpd, oTPeBAWVOLV TN ARYN TWV OLKOVOULKWY
anopacewV Kat BAATTOLV TIG EYXWPLEG OLKOVOUIEG.

MoAAEG Xwpeg, avayvwpidovtag avto 1o dedopevo, £XOuV HETAPPUBPIOEL TOUG POPOAOYLKOUG TOUG
KwOLKeG. T TeAevTtaieg dekaeTieg, oL 0pLAKOL POPOAOYLKOL CUVTEAEOCTEG ETIL TOL ETALPLKOV KaL TOU
ATOMLKOU €L008NUATOG €XOLV PELWOEL onUavTLKa oTIg XWwpPeg Tov OpyaviopoL OLKOVOULKNG Zuvepya-
otlag kat Avantugng (OOZA). ZAuepa, Ta MEPLOCOTEPA KPATN ToL OOZA €LOTIPATTOUV £Va CNUAVTLKO
HEPOG TWV £000WV TOLG ATO POPOLG gLPEiag BAong, OTIWG OL YPOPOL ETIL TWV PLOBWTWYV LTINPECLWYV
KaL 0 pOpog pooTiBEpeVNG agiag (PrA).

Agv €xouv BeATIWOoeL OAeG oL IPOOPATES AANAYEG TNG POPOAOYLKNG TIOALTIKAG OTLG XWPEG Tou O0ZA
Tn dopn TwV POPOAOYIKWY TOUG cuoTnUATwY. OPLOPEVEG €lXav aApVNTLIKEG OLVETELEG. Evw XWpeg
OTwG N AuoTpia pelwoav Toug CUVTEAECTEG POPOAOYNONG TWV ETALPLKWY ELOOONPATWY KATA APKETEG
nocooTlaieg povadeg, aAAeg, 6riwg n FaAAia, n Aopakia kat n ZAoBevia, Toug avgnoav. H popoAoyikn
Bdon Twv etalpelwy BeAtiwdnke otn Meppavia, otig Hvwpéveg MoAtteieg, oto Hvwpévo BacoiAelo,
otov Kavada kat otn AtBovavia, evw €ylve AlyOTEPO AVTAYWVLOTIKA otnv Toexia kat tn XAoBevia. H
leppavia kat n dwvAavdia katapyoLv oTadlakd MPOCWPLVEG BEATLWOELG TNG ETALPLKAG POPOAOYIKAG
Bdong, Tig omoieg ol Hvwpéveg MoAtteieg, To Hvwpévo BaoiAelo kal n AtBovavia katéotnoav HOVIUES
Kal EMEKTELVAV.?

Ta teAevtaia xpovia, N QOPOAOYIKN TOALTIKA ATOPAKPUVETAL OAOEVA KAl TIEPLOCOTEPO ATIO TOUG
napadoolakoug TNG poAouvg, dnAadn Tnv AvIANOn KPATIKWV €000wv KalL Thnv evBdppuvon Twv
enevbLoewy, Kat alomoteital wg epyaleio dHLEBVWV POPOAOYLKWY KAl EPTIOPLKWYV AVTLIAPABECEWY,
pE TNV ETLROARN SACUWYV ETIL TWV ELOAYWYWY, POPWY YNPLAKWYV UTINPECLWY Kal EEWESAPLKWY POPWV
yla TNV aoknon OLKOVOULKNG Tiieong. e autd T1o MePLBAAAoy, oL uTtebBLVOL XApa&ng TMOALTLKNAG Ba
TPETEL va aAANAEOLY TNV €0TIAON TOUC 0TNV KATELBLVON TWV OLOETEPWYV Kal SIEBVWG AVTAYWVIOTIKWY
(POPOAOYLKWY TIOALTIKWY TIOU avTAoLv €00da pe tnv eldxiotn duvatn {nuia yla TiG enevOULOoELG
KaL TNV OLKOVOMIKN avamtuén. H mowkiAopop@pia Twv TPooeyyiocewv €vavtl Tng (popoAdynong
peTAEL Twv Kpatwyv peAwv tou O0ZA dnuiovpyel TNV avaykn TnG OUYKPLTIKAG afloAdynong Twv
ETUPEPOUG POPOAOYLKWY TOUG CLCTNHATWYV. A TOV OKOTIO AvTO dnuLovpyroape Tov Agiktn Alebvoig
®opoAoyLKNG AVTaywVLIOTIKOTNTAG, O OTI0L0G CUYKPLVEL TA POPOAOYIKA CUCTAHATA TWV XWPWV TOU
OOZA w¢ TPOG TNV AVTAYWVLOTIKOTNTA KAL TNV OVSETEPOTNTA TOUG.

O Acgiktng Atevoug ®opoAoyikng AvtaywvioTIKOTNTAG

0 Agiktng AteBvouc ®opoAoyiknc AvtaywvioTikotntag (AADA) €xeL WG OTOXO VA PETPROEL TOV Babud

1  Cristina Enache, “Sources of Government Revenue in the OECD,” Tax Foundation, May 22, 2025, https://taxfoundation.org/data/all/global/oecd-tax-revenue-by-
country/.

2  Cristina Enache, “One US Tax Policy OECD Countries Should Copy,” Tax Foundation, Jul. 23, 2025, https://taxfoundation.org/blog/us-bonus-depreciation-oecd-
tax-policy/.
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OTOV OTIOL0 TO POPOAOYLKO GUOTNHA PLAG XWPAG CUUPWVEL HE HVO CNUAVTIKESG APXES TNG YPOPOAOYLKNG
TIOALTLKNG: TNV QVTAYWVLIOTIKOTNTA KAl TNV oudeTEPOTNTA.

‘Evag avtaywvioTikog popoAoyLkog KwdLkag Kpatd XaunAoug Toug oplakolg YopoAOyLKOUG CUVTEAE-
OTEG. XTNV ONUEPLVI TIAYKOOHLOTIOINUEVN TIPAYHATIKOTNTA, TO KEPAAALO XapakTnpideTal ano peydin
KvnNTKOTNTA. Ol ETULXELPNOELG PTIOPOULV Va ETEVOVOOLV OE OTIOLEG XWPES TOUL KOOUOUL ETUAEEOLY ava-
{nTwvtag Tn geyaAutepn anodoon. ETol, avalnTouv XWPEG PE PHIKPOTEPOUG POPOAOYLKOUG CUVTEAE-
OTEG €T TWV EMEVOVOEWY YLA VA PEYLOTOTIOLOOLV TA PETA TWV POPWY KEPON TOUG. Av pia xwpa ExeL
unePBOALKA UYNAO POPOAOYLKO CUVTEAEDTH, TOTE OL EMEVOLOELS Ba 0dnynBoLV aAAov, pe anoteAeopa
HIKPOTEPN OLKOVOLKH avamntuén yia tn xwpa avtr). EmumAgoy, ot upnAoi oplakoi opoAoyLkoi cuvteAe-
OTEG PTIOPEL va ePTIOSI00LV EYXWPLES EMEVOVOELG KABWG KAl VA 0dNyrnoouV GE POPOATIOPULYH.

Y0pgpwva pe oxeTIKN €peuva Tou OOZA, ol eTalplkol popol ival avtoi Tov BAATTOUV TIEPLOGOTEPO
TNV OLKOVOULKH aQvdamTugn, VW oL pOPOL ELGOSAHUATOC PUOLKWYV TIPOCWTIWY KAl OL PpOpOoL KATAVAAWONG
€XouV AlyoTepo BAAMTIKO anoteAeopa. OL poOpoL akivnTng TEPLOLGLAg £XOLV TN PLKPOTEPN ETUTITWON
otnv avamtuén.

E€aAAov, €vag oudETEPOC POPOAOYIKOG KWAIKAG EXEL AMAWG WG OTOXO VA ELOTIPAEEL Ta PEYLOTA du-
vatd €006a Pe TIC ALYOTEPEG OLKOVOULKEG OTPERAWOELS. AUTO onpaivel 0TL dev ELVOEL TNV KATAVAAW-
on €1¢ BApog TNG anotapievong, OTWE CLUUBALVEL UE TOUG POPOUG ETIE TWV EMEVOVOEWYV KAl €T TOU
mAouTou. Emiong, onuaivel AlyoTEPEG 1 akOPa Kal KaBOAOU OTOXEVHUEVES POPOAOYLIKEG EAAPPUVOELS
YlQ CUYKEKPLUEVEG HPACTNPLOTNTEG ETUXELPOEWV I PUOLKWY TIPOCWTIWV.

Ooo o mepimAokol yivovtat ol popoAoyLKoi vOpoL, TOoOo yivovTal kat Alyotepo ovdetepol. Ay, Bew-
pPNTIKA, eTBAAAovTaL OL i6LoL POPOL yia OAEG TIG ETUXELPNOELG KAl TA ATOUA, aAAd oL Kavoveg eivatl
TETOLOL TIOU PEYAAEG ETUXELPAOELG N} TTAOVOLA dTopa PTtopoLV va aAAAEoUV T CUPTEPLPOPA TOUG YLd
va AroKTHO0ULV £va POPOAOYLKO TIAEOVEKTNHA, TOTE UTIOVOUEVETAL N OLOETEPOTNTA TOU POPOAOYLKOU
OLOTHHATOG.

‘Evag avtaywvioTiKOg Kat oLOETEPOG POPOAOYLKOG KWOLKAG TIPOAYEL TN BLWOLUN OLKOVOULKN avATTU-
&€n kat Tig enevduoelg, evw mapalAnAa dtac@aliel Tnv eiompagn Twv avaykaiwyv €00dwv yla Tig
KPATIKEG TIPOTEPALOTNTEG.

Yriapxouv TOAAOL TapAyovVTEG AOXETOL PUE TOUG POPOULG TIOU ETNPEALOLV TLG OLKOVOULKEG ETILOOOELS
plag xwpag. Qotdoo, oL poépoL taidouvy €vav onuavtiko poAo yla tTnv vysia piag oltkovopiag.

Ma va aglohoynoet 0 AA®A av To PopOoAOYLKO GUCTNHA PLAG XWPAG €ival OUSETEPO KAl AVTAYWVLOTL-
KO, e€eTalel mAvw amno 40 peTaBANTEG POPOAOYIKAG TIOALTIKAG. Ot pETABANTEG AUTEG SeV peTPOLY
pOvo To eminedo Twv PopoAoyLKWVY cuvTEAEOTWY, AAAA Kat Tn dopn Twv Popwv. O Aeiktng e€eta-
{el yla KABe xwpa TOouG €TALPLKOUG POPOUG, TOUG POPOLS ELCOSNUATOG PUCLKWY TIPOCWTIWY, TOUG
(POPOLC KATAVAAWONG, TOLG POPOUG €T TNG LOLOKTNOIAG KAl TNV AVTLUETWTILON TwV KEPOWV amo
TO EEWTEPLKO. TUYKPILVEL GUVOALKA TOUG POPOAOYLIKOUG KWOLKES TWV AVATITUYHEVWY KpaTwy, e€nyetl
yLaTL CUYKEKPLUEVOL EEXWPILTOULY WC KAAA I KAKA TIPOTUTIA HETAPPLUOULONG, KAL TIPOCPEPEL GNUAVTLIKNA
TIANPOYOPNON YLA TOV AMOTEAECUATLKO OXEOLACHO TNG POPOAOYLKNG TIOALTIKNAG.

3 Opyaviopog OwKovopLknG Suvepyaciag kat Avantuéng (OECD), “Tax and Economic Growth,” Economics Department, Eyypado Epyaciag No. 620, 11 louAiou
2008.
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Aoyw meploplopevng dLaBeotuoTNTAG TWV OXETIKWY dEdOPEVWY, N PETIVA £KdOON Tov AteBvoug Aei-
KTn ®0opoAoyikng AvTaywvioTIKOTNTAG PTIOPEL va Pnv TEPLAAUBAVEL KATIOLEG TIPOCPATESG POPOAOYL-
KEG AAANAYEG OE OLUYKEKPLUEVES XWPEG.

Katata&n ywa to 2026

Ma dekatn Tpitn ouvexopevn xpovia, n EcBovia €xel TO O AVTAYWVLOTIKO (POPOAOYLIKO GUOTNHA OTOV
OOZA. H kopugaia emnidoor) Tng opeiletal oe TE0OEPA BETIKA XAPAKTNPLOTIKA TOL GOPOAOYLKOU TNG
oLoTAUATOG. MpwWToV, EXEL CLUVTEAEDTH POPOAOYNONG ETALPLKOV £L00dNUATOC 22%, O OTIOL0G EPAPHO-
ZeTal povo ota dravepopeva KePON. AeUTEPOV, EXEL EVLALO CUVTEAEDTH YPOPOAOYNONG €L008NUATOG
(PUOLKWV TIPOCWTIWY 22%, 0 oTloi0g SeV EapPOleTAL 0TA EL0OOAUATA TOLG amo pepiopata. Tpitoy, o
popog dlokTnoiag apopd povo Tnv agia TnG yng Kat oxL TNV agia Twv KTIoOPATWY ) Tou Ke@aAaiov.
Telog, €xel €daPLkO POPOAOYLKO cLOTNUA, TIOL anaAAdcoel and TNV eyxwpla gopoAdynon to 100%
TWV KEPOWV TIOL ATIOKTOUV EYXWPLEG ETALPEIEG OTO EEWTEPLKO, UE EAAXLOTOUG TIEPLOPLOHOUG.

Ot xwpeg Tov KatahapBavouv TIG XapnAeg Beoelg tov Agiktn ouxva eMBAANOLY OXETIKA LYNAOULG
0pLAKOUG POPOAOYLKOUG CUVTEANECTEG OTA ETALPLKA €L0OOAPATA ) €XOLV TIOAANATIAA ETtiMEdA POPOAO-
YLKWYV KAvOVWwV TIoL €VTEivouV TNV OAUTIAOKOTNTA. OAEG OL TIEVTE TEAELTAIEG XWPECG OTNV KaTATAEN
€XOULV POPOAOYLKOUG CUVTEAECTEG ETALPLKWY ECOOWV AVW TOL PECOL Opou. H IpAavdia katatacoeTtal
XapnAd otov Agiktn Tapd To XaUnAO GUVTEAEOTH ETALPLKNG POPOAOYNONG TIOL €XEL, e€alTiag TwWv
VYNAWYV POPWYV ATOHLIKOV ELCOOAPATOG KAl HEPLOPATWY KAl Tn OXETLKA oTevn Bdon tou @A tng. Ot
TIEVTE XWPEG PE TN XapunAOTEPN KATATAEN £XOLV acuvnBLoTa oTeVEG Bdoelg PIA, Tov KAAUTITOLY Po-
ALG peTagL 38% kat 50% tng TeAKNg kKatavaAwong. Emiong, teivouv va emiBdaAAouvv acuvnOLoTta ToA-
AoUG OTPERAWTIKOUG POPOUG OE OTEVEG POPOAOYIKEG BACELG, KABWG OAEG TOUG ETILBAAANOLY (POPOUG
PNPLAKWY UTINPECLWY, POPOLE XPNHATOTILOTWTLKWY GUVAAAAYWYV Kal Opoug KAnpovouLldg. TeooepLg
amo TLIG TEVTE XWPEG Pe TNV XapunAotepn katdatagn emBalAouy emiong €iTe KAMOLOV YOPO TTAOUTOU
eite elopopeg keahaiov (f kat ta dvo).

Evw To popoAoylko cuotnua tng EcBoviag eival To mo avraywvioTiko otov 00ZA, ta popoAoyLka
OLOTAPATA TWV UTIOAOLTIWY XWPWV TIOL BPLoKOVTAL OTLE MPWTECG BECELG GUYKEVTPWVOULV UPNAEG Bab-
poAoyieg xapn oTIG eTIOOO0ELG TOUG OE pia ) TIEPLOCOTEPEG BACLKEG KATNyopieg popwv. H Aetovia,
TIOU ULOBETNOE TPOCYPATA TO £0O0VIKO CUOTNHA ETALPLKNG YOPOAOYNONG, SLABETEL ETiONG Eva OXe-
TIKA AMOTEAEOPATIKO oLOTNUA PopoAdynong Tou elcodnuatog ano epyacia. H Nea ZnAavdia €xel
OXETLKA €VLALO POPO £L00OMNPATOG PUCLKWYV TIPOCWTIWY HE XapnAd cuvteAeoTh, o onoiog e€alpel oe
peydho Babuod ta kepahalakd Kepdn (Ue ouvoAlkd avwTtato cuvteleotn 39%), ®IMA gupeiag Baong
Kat 6ev eTBAAAEL pOpoug KANpovouLdg, petaBifaong dlokTnoiag, mePLOVOLAKWY OTOLXEIWYV N XPN-
HOATOOLKOVOULKWY cuVaAAaywv. H EABETia €XEL OXETIKA XAUNAO CUVTEAEDTH ETALPLKAG POPOAOYNONG
(19,5%), xaunAo popo Katavdlwong eupeiag BAong Kat popo €L0OOAPATOS PUOLKWY TIPOCWTIWY TIOU
amaAAacoel pePLIKWG Ta kKepalalaka kepdn. H AtBovavia exel xaunAo cUVTEAEDTH ETALPLKNG POPOAS-
ynong (17%), ETLTPEMEL TNV TIARPN EKTITWON TOU KOOTOUG KEPAAALAKWY ETEVOVCEWY OE PNXaviuata,
€€OTALOPO Kal Sikatwpata emi AVAWY oToLXeiwV Kat ETILRBAAANEL OXETIKA EVLALO YPOPO ELOOONPATOS PU-
OLKWV TIPOCWTWY PE XaunAo cuvteAeotn. To AovgepBoupyo eTiBAAAeL OIA gupeiag Baong oto 87%
NG TEALKNG KatavaAwong, anaAAdooel and tn ¢opoAdynon Ta HakpompoBeopa Kepalalaka Kepon
XWPIG 0UCLACTIKN CUUHPETOXN Kal SLABETEL AQVTAYWVLOTLKO KABECTWE dLacuVoPLAKNG opoAdynong,
XWPIG MapakpdaTnaon POpou T TOKWV ) SIKALWUATWV.

H FaAAia €xel TO ALlYOTEPO AVTAYWVLOTLKO POPOAOYLIKO cuoTNa oTtov O0ZA. EXEL TOV LPNAOTEPO AVW-
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TATO OULVTEAEOTN €TALPIKNG popoloynong otov O0ZA, oto 36,13%, cuuneptAapBavouevwy ToAAa-
AWV TIPOCOETWY POPWV KAl OTPERAWTIKWY POpWV €T TNG Ttapaywyng. Eniong, emiBarAet moAAovg
OTPERAWTLKOUC POPOUG LOLOKTNCIAG PE EEXWPLOTEG ETURAPVVOELG ETIL KANPOVOULWY, TPATECIK WV TIE-
PLOLCLOKWY OTOLXELWV KAl XPNUATOTILOTWTLIKWY CUVAAAQYWY, ETILITAEOV EVOG (POPOL TIAOUTOU ETIL TNG
akivntng meplovoiag. O ®MA tng Kahkvmtel mepimov to 50% TNG TEALKNAG KATAVAAWONG Kal €XEL €va
and ta vpnAotepa Opla analayng eyypagng eOrA.

H KoAopBia €xel To de0TEPO ALlYOTEPO AVIAYWVLOTIKO pOPOAOYIKO clotnua otov O0ZA. EmBdAAeL
(POpOo KaBapoL TTAOVUTOU Kdal POPO XPNHATOOLKOVOULKWY GUVAAAQYWY, KaBWG Kal popo £TALPLKOV €L-
codnuatog pe ouvteAeoTr) 35%, Ywpig Katd kavova va anaAAdooel Ta €L00SAPATA IOV ATIOKTOUV OL
Buyatplkeg eTalpeieg oto e€wtePLko. O ®IMA tng KolopBiag KaAvTtTel AlyoTEPO ATO TO 36% TNG TEAL-
KNG KatavaAwong, yeyovog Tou avadelkviel EAAEIPELG TOOO OTOV OXESLAOUO OCO0 KAl TNV EPAPHOYN
NG POPOAOYLKNG TIOALTIKNAG.

Ol xwpeg Mouv KatahapBdvouv TI¢ TeAevTaieg BEoelg Tov AgikTn ouxvd €TIBANAOLY OXETIKA LYN-
AOUG 0pLaKOUG CUVTEAECTEG (POPOAOYNONG ETALPLKOV €L00ONPATOC 1 dlabeTouv TOAAAMAA eTtineda
(POPOAOYLKWV KAVOVWY, TIou av€avouyv Tnv oAumAokotnTa. Kat ol mevte TeAevtaieg xwpeg TG Kata-
Tagng €XouV CUVOLAOHEVOUG CUVTEAECTEG ETALPLKNG POPOAOYNONG LYNAOTEPOUG Ao TOV HECO OPO.
O1 Baoelg Tou ®IA Toug eival acuvnBLoTA EPLOPLOPEVEG Kal KAADTITOUV HOALG TO 35% €wg 50% TNG
TeAIKNG KatavaAlwong. Eniong, teivouv va emiBarAouv oAAOUG OTPERAWTLKOUG POPOULG ETIL TIEPLOPL-
OPEVWYV (POPOAOYLKWYV BACEWV: KAL OL TIEVTE £PAPHUOOLV POPOLE YNPLAKWYV UTINPECLWY, XPNHATOOL-
KOVOULKWVY CLVAAAQYWV Kal KAnpovopldg. TEooeptg and avTteg eMLBAAAOLY ETILTTAEOV KATIOLOV QOPO
TmAoUTOU N elopopeg kepaAaiov N kat Ta dvo. H IpAavdia dev aviikel o autn tnv opada, aAAd Kata-
TAooETAL XaUNAd apd Tov XapnAd GUVTEAEOTH ETALPLIKNG POPOAOYNoNG, Adyw Twv bwnAwv Popwv
ATOMLIKOU €1008APATOG KAl HEPLOPATWY KAl TNG OXETIKA TIEPLOPLOPEVNG BAcng Tou PIA.

A&loonpeiwteg aA\ayEG o oxXEon HE MEPOL *

Aavia

H Aavia eionyaye to 2026 veo (pOPOAOYIKO KAL-
HAKLO €L008NHATOG PUOLKWY TIPOCWTIWY, au&d-
VOVTAG TOV avwTato ouvieAeotn amnod 55,9% oe
60,5% Kat To €L00dNUATLKO OPLO EPAPHOYAS TOL
anoé nepinov 1,2 oe 5,3 popeg Tov pECO PLobo. H
B€on NG oTNV Katatagn utoxwpenoe ano tnv 29n
otnv 31n.

Hvwpéveg MoAteieg

To 2025 ot Hvwpeveg MoALteieg emavepepav tTnv
TIAN PN anooBeon EYKATAOTACE WV Kal EEOTIALOHOV
KAl ETMEKTELVAV TNV TIOALTIKA ALTH O€ ETUAEYUEVA

Blopnxavika KTipla Kal Kataokeveg. Amo 1o 2026
auoTNPOTIOLOLY TOULG KAVOVEG OLaCLVOPLAKNAG
popoAdynong, Katapywvtag tnv €€aipeon mou
ouVOEOTAV HE TNV OUCLACTLKN ETUXELPNHATLKN
OpacTnpPLOTNTA Yla Ta EL00SAUATA APEPLKAVIKWY
TIOALEBVIKWYV 0TO e€WTEPLKO. H B€oN TOLG OTNV
KaTAatagn umoxwpenoe €K VEOU amo Tn 16n otn
17n.

Kavadag

To 2025 o Kavaddg katdpynoe Tov gOpo yneLa-
KWV UTINPEGCLWY, AKUPWOE TNV TIPOYPAPHATIOUEVN
avgnon Tou T0COCTOL TWV KEPAAALAKWY KEPOWYV
TIoL TepLAQUBAVETAL OTO POPOAOYNTED ELCOONUA

4 OLBaBpoloyieg Tou EponyoLPEVOUL £TOULG TTOL dnpoctebovTal 0TV apovoa HEAETN lowg dlapepouv amod MPoNYOLHEVEG SNPOCLEVHEVESG KATATAEELG, AOYW
al\aywv otn pebodoloyia kat dlopBwoswyV T TwWV SESOUEVWV TIPONYOUHEVWY ETWV.
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KAl EMAVEPEPE TNV TIANPN EKTITWON TOU KOOTOUG
TWV PNXavnUATwy Kat To KivnTpo EMLTayuvope-
vwyv emevdloewy yla Ktipla. Tov ZenTEPRPLO TOL
2026, YETA TNV KATAANKTLKI NUEPOUNVia TnG ma-
povoag €kdoong tou Aegiktn, N Kavadikn KuBEp-
vnon avakoivwoe OTL Ba KAaTaoTAoEL HOVIUN TV
TIANPN EKMTWON TOU KOGTOULG TWV PNXavnudtwy
Kal Twv dkalwPdtwy eupeotteyviag kat Ba eme-
KTEIVEL TO PETPO OE TIEPLOCOTEPECG KATNYopieg
TIEPLOVUOLOKWY OTOoLXeiwV. Avakoivwoe emiong
OTL N TAAPNG EKTITWON TOL KOOTOUG ETEVOVOEWY
O€ KTipla Tov XpnoLyoToLlouvTal oTn YeTanoinon
Kat tnv eneepyacia Ba LoxLEL TPoowWPLVA €WC
T0 2029. O Kavadag diatnpei tn 15n 6€0on otnv
katdatagn.

AlBovavia

H AlBouvavia av&noe tTov GUVTEAEDTN ETALPLKNG
popoAdynong anod 16% oe 17%, BeATLwvovtag na-
PAAANAQ oNPAVTLIKA TNV AVTAYWVIOTLKOTNTA TNG
ETALPLIKNG POPOAOYLKNG BAong pe Tn BeoTiLon Ho-
VIUNG TMARPOLG EKTITWONG TOU KOOGTOULG UNXavn-
HATWY, €EOTIALOPOL KAl SIKALWHPATWY €T ALAWY
otolxeiwv. Eniong, dtevpuve tn Bdon tov ®IMA. H
Xwpa mapapével otnv 5n B€on, OTwG Kal MEPOL.

MoptoyaAia

Ta televtaia xpovia, n Moptoyahia €xel mpoyxw-
PNOEL OE APKETEG BEATIWOELG OTN YOPOAOYNON
(PUCLKWYV TIPOCWTIWYV Kal €TALpeELWV. Meiwoe Tov
OUVTEAEOTN  POPOAOYNONG  HAKPOTPOBECHWY

Kepahatakwv kepdwv ano 28% oe 19,6% kat Ka-
TEOTNOE YEVVALOTEPN TNV EKTITWON TEKPAPTWV
TOKWV 1O 2025. Meiwoe eniong otadlakd tov
avVWTATO ETALPLKO POPOAOYLKO GUVTEAECTH, Ao
31,5% 10 2024 og 30,5% 10 2025 KAl MEPALTEPW
oe 29,5% 10 2026. Mapapével otnv 33n B€on,
OTIWG Kal TEPOL.

ZAoBakia

To 2025 n ZAoBakia avgnoe Tov CUVTEAEDTN €TAL-
PLKAG YopoAoynong amno 21% oe 24%, avgnoe To
OpLO UTIOXPEWTLKNG gyypayng otov OIA kat €t-
onyaye @Opo XPNHUATOOLKOVOULKWY CUVAAAQYWV.
To 2026 av&noe Tov avWTATO CUVTEAECTH POPOU
€L000NHATOG PUOLIKWVY TPOCWTIWY amno 35% oe
44,4% kalL to avtiotolxo eLoodnuatikd opto. H
B€on TNG OTNV KATATAEN OUVEXLOE VA UTIOXWPEL,
ano tnv 9n otn 12n.

dwvAavdia

To 2026 n dwAavdia katdpynoe otadlakd TIG
ETUTAYUVOUEVEC ATMOCPBECELS YLA Pnxavhpata Kat
€€oMALONO, pelwvovTag katd 10 mooooTlaieg po-
vadeg, o TPAYUATIKOUE OPOLG, TO TIOCOOTO TOU
EMEVOUTIKOU KOOTOULG TIOL UTIOPOUV VA AVAKTH-
oouv oL eTixelpnoelg. Qotooo, peiwoe emiong
TOV QVWTATO CUVTEAEOTH POPOAOYNoNG €L00dn-
HOTOG PUOLKWV TIPOCWTWYV amno 57% oe 50,4%.
Map€pelve otnv 22n B€on.
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Mivakag 2. AN\ay£g ano to NMponyovpevo Etog

Katdataén Babpolo- Katdtaén Babpolo- MetapBoAn katdta- MetapoAn Babpo-

Xwpa 2025 yia 2025 2026 yia2026  &€nc2025-2026 Aoyiag 2025-2026
AuotpaAia 7 79,0 8 78,9 -1 -0,1
Avotpila 18 71,2 18 70,9 0 -0,3
BEéAy1l0 26 64,6 27 63,5 =7 -1,1
FaA\ia 38 45,8 38 45,7 0 -0,1
leppavia 19 69,1 19 69,2 0 9,1
Aavia 29 62,2 31 61,6 -2 -0,7
EABeTia 4 87,1 4 86,8 0 -0,3
EANGSa 23 65,7 23 65,9 (%] 0,2
EcBovia 1 100,0 1 100,0 (%] 0,0
Hvwpgveg MoAilteieg 16 71,9 17 71,2 -1 -0,7
Hvwpévo Baoiletlo 31 61,3 30 61,9 1 0,6
Tanwvia 28 62,6 28 62,3 0 -0,4
Iphavoia 30 61,8 29 62,2 1 0,4
Iohavdia 34 57,5 34 59,0 0 1,6
Ionavia 35 56,4 315 87,8 0 1,1
Iopan\ 13 74,5 11 75,1 2 0,7
ItaAia 36 50,4 36 50,8 0 0,4
Kavadag 15 72,3 15 72,2 0 -0,1
KohopBia 37 47,4 37 47,3 0 9,0
Kopga 27 63,6 26 63,8 1 0,1
Kéota Pika 14 72,9 14 73,3 0 0,5
Aetovia 2 92,4 2 92,5 0 0,1
A1Bouvavia 5 82,0 5 82,6 0 0,5
AouvEepBoupyo 6 81,6 6 81,9 0 0,3
Me€1ko 21 66,6 21 66,9 0 0,2
Nea ZnAavdia 3 88,8 3 88,2 0 -0,7
NopBnyia 20 67,4 20 67,5 0 0,1
OM\avéia 17 71,4 16 71,6 1 0,2
Ouyyapia 10 76,4 10 75,6 0 -0,7
NMoAwvia 32 61,1 32 61,2 0 0,1
NMoptoyalia 33 58,4 33 59,6 0 1,2
YAoBakia 9 76,5 12 74,7 -3 -1,8
Y\oBevia 25 64,7 25 64,5 0 -0,2
Toundia 12 74,8 13 74,6 -1 -0,2
Toupkia 11 76,0 9 76,0 2 9,0
Toex1a 8 76,9 7 79,4 1 2,4
d1vAavdia 22 66,0 22 66,2 (%] 9,2
X1\n 24 65,6 24 65,2 0 -0,4
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MeBoboAoylkeg ANAAYES

Kabe xpovo enavefetddovpe ta dedopéva kat tn pebodoloyia tov Agiktn, avalntwvtag TPOTOUS
va PETPA ATOTEAECHATIKOTEPA TOCO TNV AVTAYWVLIOTIKOTNTA 000 KAl TNV ovdetepdtnta. PETOQ
TPOTIOTIOLNCANE TOV TPOTIO UE TOV OTO0 AVTIPETWTIL{EL TOUG ETALPLKOUG POPOLG KAl TOUG POPOUG
(PUOLKWYV TIPOCWTIWV.

Epappooape kaBe alAayr) Kal oTa TPonyoupeva €Tn wWoTe va €ivat duvatn n ouvemng oLykpLon
pEeTAEL Twv eTwv. Ta dedopeva yla 6Aa ta £tn Bacel TG TpEXovoag pebodoAoyiag ival dlabeoipa
oto amnobetnplo tou GitHub ylwa Tov Aeiktn, Kat oto lMapapTnua autng TNG €KOEONG LTIAPXEL N
TEpLYpaPn Tou mwg umoAoyidetal o Aeiktng. OLponyoLpeveg ekdOoELG Tou AgikTn dev eival woTOCO
OLYKPIOLUEG PE Ta anoTeAEoUATA TNG PETLVAG €kd00oNG yia T0 2026 AOoyw auTwy Twv HeBoSoAoYLKWY
aAAaywv.®

Etaipikn ®opoAdynon

H umtokatnyopia Twv QopoAoyLKWYV KVATPWYV Kat TNG TMOAUTIAOKOTNTAG TIEpLAapBAveL TIAEOV pia vea
HETABANTN, N OTIOL0 ATIOTUTIWVEL TO HEPLOLO TWV POPOAOYIKWY ECOOWYV ATIO TLG ETILXELPNOELG TIOU TIPO-
EPXETAL ATIO POPOUG ETIL TOL KUKAOUL gpyactwy. Ot popoL auToi emBapuvouy TIG eMeVOVOELG, KABWG
deV ETUTPEMOLY TNV EKTITWON TOL KOOTOUG TWV ELOPOWV Kal ETILRAAAOVTAL CWPEVTIKA 0TaA dladoyikd
otadla NG mapaywytkng dtadikaciag. H véa petaBAnTh EMTPEMEL va ATIOTUTIWVOVTAL KAADTEPA OL
QPVNTIKEG ETUMTWOELG TOU POPOL ALAVIKOU EUTIOPIOL €T TWV akaddaploTwy €00dwv otnv Ouyyapia
KAl TwV pOpwv €Tl TNG apaywyng otn MaAAia.

To pepidlo Twv €00dwv MOV HEV PTIOPOLV va Kataveunbolv oe CUYKEKPLUEVN KaTtnyopia ekppaleTal
TAEOV WG TTIOCOOTO TWV €00dWV amod TNV ETALPLKI YOPOAOYNOoN Kal OXL WG ocooTo Tou AEN, wote o
LTIOAOYLOHOG va CUNPWVEL e TNV EPLYPAPr| TNG HETABANTNAG.

®opot ducikwyv MNpoocwnwy

To pepidLo Twv €00dwWV aMoO KOWVWVIKEG ELOPOPEG TIOL eV UTOPOLV va KatavepunBouv petagv epyalo-
HEVWY, EPYOSO0TWY KAl AUTOATIACXOAOVUHEVWY 1 N ATAoXOAOUHEVWY EKPPAETAL TIAEOV WG TIOCOOTO
TWV CUVOALKWY E00OWV ATIO KOLWVWVLKEG ELOPOPEG KAl OXL WE TIOCO0TO Tou AET, woTte 0 UTIOAOYLOPOG
va CUPPWVEL PE TNV tEpLypagn tng JetaBAnTng.

Kavoveg Alacuvoplakng ®opoAoynong

OL TapaKkpATOUUEVOL POPOL ETIL HEPLOPATWY KATAYPAPOVTAL TIAEOV HETA TNV aPaipeon TOL ETALPLKOV
(OPOL TIOU UTIOPEL VA TUOTWOEL, KABWG JOVO O UTIOAELTIOPEVOG CUVTEAECTG OLVLOTA TIPOCOETN ETIL-
Bdpuvon eTi Twv enavanatpl{opevwy kepdwv. Me Tov TpoOTO avTod avayvwpidetal n mMARPNG EVOWUa-
Twon TNG ETALPLKAG popoAoyiag otnv AvoTpaAia Kat n HEPLKN evowpdatwor) TG otn Nea ZnAavdia
Kat otn XwAn.

Otav n anaAAayn CUPPETOXWY yla £L.008NUATA ATO TO EEWTEPLKO, LTIO LOPPN LEPLOPATWY I KEPA-
Aatakwyv kepdwy, dlatibetal povo pecw €L8IKOL KABECTWTOG ETALPELWY CUPHPETOXWY, UE LOLlaiTEPES

5 Tax Foundation, “International Tax Competitiveness Index,” https://github.com/TaxFoundation/international-tax-competitiveness-index.
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amalTtNoELS WG TIPOG TN OLVOEQDN TOVL EVEPYNTLKOU, TNV KUPLA SpacTneLlOTNTA I TIG TIOANATIAEG GUME-
TOXEG, N BaBuoAoyia pelwveTal oto PLoo. Autd Loxel oto lopanA, otnv KohopBia kat otnv Toupkia.

dopoAoynon Etaipikov Etcodnuartog

O @OpOG ETALPLKOV ELOOOANATOG Elval Evag AUECOG POPOG ETIL TWV KEPOWV pLag emitxeipnong. OAeg ot
XWpPeG Tou OOZA €LOTIPATTOLY POPO ETIL TWV ETALPLKWY KEPOWY, AAAd OL POPOAOYLKOL CUVTENEDTEG
Kal oL avtioTolxeg BAceLg TIOLKIAOLY GNUAVTIKA HETAED TWV XWPWV. OL POPOL ETALPLKOL ELCOSHUATOG
HELWVOULV TN HETA QOpwV amodoon Twv eTALPLKWY emevOLoewy. AuTO au€avel TO KOOTOG TOU
ke@ahaiov kat odnyei oe xapnAdtepa enineda enevdloewy Kal OLKOVOULKAG amodoong. AKoun, o
ETALPLKOG POPOG UTopei va 0dnynoetL oe xapnAoTtePoUG HLoBolg yla Toug epyalopeVous, XaunAOTEPEG
amod00ELG yLa TOUG EMEVOUTEG, Kal UYPNAOTEPEG TIPES YLA TOUG KATAVAAWTEG.

MOAOVOTL 0 POPOG ETALPLKOV ELCOONPATOG EXEL ULA OXETLIKA CNUAVTLKN EMidpacn oTnv olkovopia plag
Xwpag, anodidel OXeTIKA PIKPA POPOAOYLKA £000a yla TA TEEPLOCOTEPA KPATN — O HECOG OPOG TOU
OO0ZA Atav 11,9% Twv cLUVOALKWY £006wV To 2023.°

O Agiktng dlalpel TNV KATNyopia TOU (POPOU ETALPLKWY ELOOONUATWY OE TPELG UTIOKATNYOPLEG.
O Nivakag 3 mapouotddel tTnv Katdtagn kat tnv enidoon kAbe xwpag otTnv Katnyopia tov ®o6pouv
Etalpikol Elcobnpatog kabwg Kat TI§ Katatdgelg Kat TIg emdooelg o KAbe vmokatnyopia, dSnAadn
TOV ETALPLKO CUVTEAEQDTH, TNV AVAKTNON KOOTOLG, KABWE Kal Ta KivnTpa Kat TNV MEPLMAOKOTNTA.

ZUVOALKOG Avwtatog Oplakog ZuvteAeotng ®opoAoynong
Etaipikov Etcodnpartog

O avwTaTog OPLAKOG POPOAOYLIKOG CUVTEAECTNG HETPA TOV CUVTEAEDTH HE TOV OTIOLO POpOoAoyEiTaL
KaBe etunAgeov HoAapLo popoloynteou kepdoug. Ot upnAoi oplakoi PoPOAOYLKOL GUVTEAECTEG GUVI)-
Bwg anobappuvouv tn dnuiovpyia kepahaiov Kat €ToL EMPBPASVVOLY TNV OLKOVOULKHA avamTtugn.” Xw-
PEC PE LYNAOTEPOULG amod Tov PEGO Opo Tou OOZA avwTATOUG OPLAKOUG CUVTEAECTEG POPOAOYNONG
eTaLpLkoL gloodnuatog BabpoAloyoluvtal xaunAoTepa otov Ag(KTN ATO XWPEG PE XAPUNAOTEPOULG KAl
AVTAYWVLIOTIKOTEPOUG CUVTEAECTEG.

H FaAAia emiBaAAeL Tov UPNAOTEPO GUVOALKO QVWTATO OPLAKO CUVTEAECDTH) ETALPLKNG YPOPOAOYNONG,
010 36,1%. AKkohovBoUv n KohopPBia (35%) kat n Meppavia (30,1%). Tov XaunAOTEPO AVWTATO OPLAKO
ouvteheotn otov O0ZA €xel n Ovyyapia, 0To 9%, kat akohovBouv n IpAavdia (12,5%) kat n Atbovavia
(17%). O p€oog OLVOALKOG GUVTEAEOTHG €TALPLKNAG PopoAdynong otov OOZA to 2026 eival 24,2%.8

Cristina Enache, “Sources of Government Revenue in the OECD.”

OECD, “Tax Policy Reform and Economic Growth,” OECD Tax Policy Studies, No. 20, 3 NoepBpiouv 2010, https://www.oecd.org/ctp/tax-policy/tax-policy-reform-
and-economic-growth-9789264091085-en.htm.

8  OECD, “Corporate income tax (CIT) - statutory and targeted small business rates, Combined corporate income tax rate,” updated July 2026, https://data-
explorer.oecd.org/.
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MNivakag 3. Etaipikn ®opoAoynon

Xwpa

Avotpalia
Avotpila
BEAy1lo
FaAAia
leppavia
Aavia
EABeTia
EANGSa

EcBovia

Hvwp. MoAilteieg

Hvwpévo BaociAetlo

Tanwvia
Iphavdia
Iohavdia
Ionavia
IopanA
Itaiia
Kavadag
KohopBia
Kopea
Koota Pika
Aetovia
A1Bouvavia
NouEepBoupyo
Me€1kO

Néa ZnAhavdia
NopBnytia
OM\avoia
Ouyyapia
MoAwvia
Moptoyalia
YAoBakia
Y\oBevia
Youndia
Toupkia
Toexia
o1vhavoia
X1\n

ZuvoAwKn

29
18
16
38
30
19

7
22

2

25
36

4
13
33
11
27
17
37
26
315

—_

20
28
31
15
23

12
34
24
14

21

10
32

ZuvoAKN

56,3
66,4
67,4
28,9
55,1
65,2
75,2
62,6
96,0
74,2
59,3
43,1
81,8
69,0
52,3
70,3
59,1
66,7
41,5
59,3
48,9
100,0
84,8
64,6
57,8
54,4
68,7
61,7
79,0
70,2
50,5
60,8
68,8
75,5
63,0
73,1
72,3
52,4

33
16
20
38
36
11

5
11
11
24
20
32

2

20
16
29
26
37
28
38

6

3
18
33
30
11
25

1

4
31
19
11

9
20
10

6
27

Katdtagn BaBpoloyia
Katdtagn PadBpohoyia GUVTEAEOT GUVTEAEOTH

35,5
57,0
50,8
16,6
35,1
60,0
67,8
60,0
60,0
49,2
50,8
36,3
89,2
66,2
50,8
57,0
42,2
47,8
20,1
43,1
35,5
66,2
75,4
54,3
35,5
41,6
60,0
48,4

100, 0
69,3
37,8
53,9
60,0
64,4
50,8
63,1
66,2
44,7

Katdtagn
QvakTnong
KOGTOUC

21
12

7
16

9
28
13
33

]

4
20
30
27
23
31
10

5)

6
32
11
36

]

3
15
25
35
29
18
37
14

8
22
26
19
17
24
34
38

Ba@poloyia
avakTnong
KOGTOUC

43,4
50,2
54,4
48,1
52,1
37,2
49,1
33,6

100, 0
64,7
44,4
36,3
37,5
43,2
35,6
51,3
57,7
55,2
33,6
50, 4
33,4

100, 0
67,9
48,5
40,6
33,4
37,0
46,2
33,1
48,9
53,5
43,3
37,6
44,9
47,8
43,2
33,6
24,9

Katataén k- BaBpoloyia

TPWV/MOAUTAO-  KIVI|TpWV/To-

KOTNTAg AumAoKoTnTag
10 87,5
28 71,9
16 81,0
38 30,2
26 74,0
18 78,4
14 81,2
24 74,6
2 98,5
92,9
31 67,9
37 53,4
20 76,8
29 71,6
34 56,7
12 82,8
32 66,8
11 83,5
17 80,8
23 74,6
21 76,3
1 100,0
25 74,4
27 73,2
3 95,7
13 82,6
8 89,5
19 77,7
36 53,8
33 63,0
35 54,1
30 68,2
9 89,1
5 93,6
22 75,2
90,1
93,8
15 81,1
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Avaktnon Kootoug

Ta emuxelpnuatika k€pdn opiZovtal cuvABwe wg Ta €00da (oL ELOTIPAEELG TNG ETLXEIPNONG ATIO TIWAR-
o€lg) peiov TIg damnaveg (ta kOoTN TNG eTxeipnong). O YOPOG ETALPLKWY ELGOSNPATWY OTOXEVEL OTN
popoAdynon avtwyv Twv Kepdwv. ETol, eival onpavtiko o popoAoyLlkog Kwdikag va opidel owotd To
TL anoteAei popoAoynTEo €L00ONUA. Av €vag YOPOAOYLKOG KWOLKAG OEV ETILTPETEL OE ETILXELPNOELS
va KataAoyidouv OAQ Ta ETXELPNHATLKA TOUG KOOTH, TOTE TO POPOAOYNTEOD £L00ONUA TOUG OLOYKWVE-
TAL, KAL QVTLOTOLXWG SLOyKWVETAL KAl 0 TANPWTEOG POPO0G. AUTO auEAvel To KOOTOG KePaAaiov Kat
odnyei TeAIkd og eTuBpaduvon Twv eMeVOVOEWYV Kal TNG OLKOVOULKNAG AvATITUENG.

Kavoveg Zupypn@lopot Znyuiwv: Metapopeg oe MEANOVTIKEG Kat
Mponyovpeveg XpnoeLg

OL POPBAEYELS yla TN PETAPOPA {NMPLWV ETUTPETOVV OTIC ETUXELPNOELG VA APALPOLY {NULEG TNG
TpEYOLOag xpnong amnd peAlovtikd (carryforwards) ) mapeABovtikd (carrybacks) k€pdn. MoAAEQ et
XELPNOELG £XOLV EMEVOUTLKA OXedLa pe dlaopeTLKA TPOYPIA piokou Kat AettoupyoLv oe KAadoug pe
HEYAAEG SLAKLPAVOELG OTO TIAAIOLO TWV OLKOVOULKWY KUKAWV. Ot TPOBAEYELS PETAPOPAG {NHLWYV
BonBouv TLG ETILXELPNOELG VA EEOPAAUVOLV TO PIOKO KAl TA £€000d TOUG, KABLOTWVTAG TOV POPOAOYLKO
KwdLKA TIEPLOCOTEPO OUOETEPO EVAVTL TWV SLaPOpwy €MEVOVOEWY KAl HECA OTOV XPOVO.°

[6avikd, €vag PopoAoyLKOG KWOLKAG ETUTPETEL OTLG ETILXELPNOELS VA HETAPEPOLV TIG {NHLEG TOUG yLa
anepLopLoTo apLBpo eTwy, dtacaiidovtag £ToL OTL YLa eTixeipnon Ba popoAoyeital pakpompobeopa
emi TNG peong kepdoopiag TnG. Evw KATIOLEG XWPEG OVTWGE ETUTPETOLY TNV ET AOPLOTO PHETAPOPA
{nULWY, AAAEC BETOULV OpLA WG TIPOG TOV XPOVO KAl TIG EKTITWOELG.

Ye 22 ano TI¢ 38 xwpeg Tou OO0ZA, oL eTalpEiEC PTIOPOLV VA PETAPEPOLY TIG CNULEG OTO PEAAOV
em’ aoploto To 2026, av kat ot 13 ano auTeG TIG XWPEG TePLopidouv TO TIOCO TOUL POPOAOYNTEOU
€L008NPATOG TIOU PTOPEL va LoOOTABULOTEL Ao {NULEC TIPONYOUHEVWY ETWV. XTI 16 XWPES HE
XPOVIKOUG TIEPLOPLOHONG, N PEDN XPOVIKNA Tiepiodog petapopdg {nutwyv oto PEAAovV eival 8 xpovia.
H Ouyyapia, n MoAwvia kat n XAoBakia €xouv TOLG ALOTNPOTEPOUG TIEPLOPLOPOVLG OTN PETAPOPA
{nuuwv otov OOZA: Ol YeTaopeG 0To TapeABOV dev emLTPETOVTAL, KAL OL HETAPOPES OTO PEAAOV
OXL HOVO TieplopidovTal og TEVTE Xpovia aAAd Kal £XOVV WG avwTato 0pLo 1o 50% Tou PopoAoynTEOU
gloodnuatog (to omoio Kwdikomoleital oTov AgiKTn WG 2,5 Xpovia). O AeiKTNG KATATACOEL TIG XWPEG
TIOU ETUTPETIOVV TNV ET AOPLOTO KAL XWPLG TIEPLOPLOPOVG PETAPOPA {NULWY 0TO PEAAOV upnAoTEpPQ
amo €KEIVEG TIOL EXOLV TIEPLOPLOPOVG XPOVOU N EKTITWOEWV.0"

Ol xwpeg Teivouv va mepLlopidouv TMOAD TEPLOCOTEPO TN PETAPOPA {NHULWV OE TIAPEABOVOESG XPNOELG
armo 6,TL og pyeAAOVTIKEG. To 2026, povo ta cuotnpata tng EcBoviag kat tng AsTtoviag emITpEMOLY, K
TOUL OXEdLACHOU TOUG, TNV ATIEPLOPLOTN HETAPOPA {NULWYV OTO TAPEABOV. ZTIG 9 XWPEG TIOU ETUTPETIOLV
TIEPLOPLOPEVEG WG TIPOG TO XPOVO PETAPOPESG OTO TapeABOy, n peon nepiodog eival 1,3 xpovia. O

9 Tibor Hanappi, “Loss carryover provisions: Measuring effects on tax symmetry and automatic stabilisation,” OECD Taxation Working Papers No. 35, 22
deBpouvapiov 2018, https://www.oecd-ilibrary.org/taxation/loss-carryover-provisions_bfbcd0db-en’ Michael P. Devereux and Clemens Fuest, “Is the Corporation Tax
an Effective Automatic Stabilizer?” National Tax Journal 62:3 (September 2009): 429-437, https://journals.uchicago.edu/doi/abs/10.17310/ntj.2009.3.05.

10 OLXWPES XWPIG OpLo HETAPOPAG NHULWY O0TO HEANOV KWLKOTIOLOLVTAL WG EAV eixav MEPLOSOLG pETAPOPAG 100 eTwv. Kdmoleg xwpeg mepLopidouv Ta nood
TOU (POPOAOYNTEOL ELOOOAHATOG TIOL UTTOPOULV VA CUHYPNPLOTOOY amod NULEG KABE Xpovo. Ma mapddetlypa, N TAoBevia EMITPETEL ATEPLOPLOTEG HETAPOPES
ZnNUWWV oto péANoV, aAAd POVO TO 63% TOL POPOAOYNTEOL ELCOBAPATOG UTOPEL VA CLPYNPLOTEL amnd {nNULEG 0TO eKACTOTE €T0G. AUTOL OL Tteploplopotl
KWHLKOTOLOUVTAL WG TO TIOCOCTO TOU (POPOANOYNTEOU ELCOSAHATOG TIOL UTIOPEL VA CUPYNPLOTEL and {NHLEG ETL TOV APLBUO TWV ETWV TIOU ETUTPETETAL N
petapopd. Etol, n ZAoBevia kwdikomoleitat wg 63.

11 Bloomberg Tax, “Country Guides,” https://www.bloomberglaw.com/product/tax/toc/source/511920/147664382; PwC, “Worldwide Tax Summaries,” https://WwWw.
pwc.com/gx/en/services/tax/worldwide-tax-summaries.html, kaBwg kat empépou kpatikég LotooeiSeg.
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AgiktnG Babpoloyel xaunAotepa TIG 27 XWPES TIOL dEV ETUTPETOLV Kapia peTAPopd {NULWV o€
rapeABouoeg xpnoetg.'??

Avaktnon KegpaAkatakou Kootoug: Mnxaviupata, Ktipia kat AvAa Ztouxeia

OL emuxelpnoelg vmoAoyidouvv Ta KEPON TOLG APALPWVTAG TA KOOTN — OTWG HPLoOOUC Kal TIPWTEG
UAEG — amo Ta €006a. QOTOOO, OTIC TIEEPLOCOTEPEG XWPEG, Ol EMEVOVOELG KEPAAaiov — OMwWG o€
KTipLa, pnxaviupata Kat AuAo eEOTIALOPO — 6ev avTIpeTWIi{ovTal OTWE TA LTIOAOLTIA KAVOVIKA KOOTN
TIOU UTIOPOULV VA EKTIECOULV ATO Ta €000a TO €TOG TOUL damavwvTal Ta OXETIKA Tood. Avti yU' auto,
Ol ETIXELPNOELG LTIOXPEOLVTAL VA ATIOCREVOUY AUTA TA KOOTN O Hla TIEPL0DO APKETWY ETWV N KAl
dekaeTiwy, avaloya e To ekAoTOTE €160¢ OTOLXEIOL TOL EVEPYNTLKOU.

Ta Mood Tov ETUTPEMETAL VA EKTUTITOLY VOULUA ATt TIG ETILXELPNOELS, KABWG KAl N XPOVLIKN Tepiodog
NG TARPOULG andoBeonC Toug Kabopilovtal amod xpovodlaypdupata andéoBeong. Ma mapddetyua,
€va KpATog pmopei va amaltel amd pia emnixeipnon va agatpei (00 mMOCOOTO TOU KOOTOUG €VOG
HNXavAUATOG o€ pla Tepiodo emtd XpOvwy. XTo TEAOCG TNG TiEPLOdov anodoBeong, n emnixeipnon a
EXEL APALPETEL TO GUVOALKO aPXLKO XPNHATIKO Tignua Tou oTolxeiov. QoTO00, AOyw TNG SLaXPOVLKAG
aiag Tou xpnuatog (kavovikn mpaypatikn andédoon ouv MANBWELOUOG), OL AOCRECELG OE EMOUEVEG
XPNoeLg dev €xouv TOON TPAYHATIKN afia 000 oL amooBECELG O€ TIPONYOUUEVES XPNOELS. AUTO E€XEL
WG ATIOTEAECUA OL ETUXELPNOELS va XAvouv oTnV PdAgn tn duvatotnTa va amnocBEvouv Tnv TANPN
TpEYOLOa agia tng emevOUONG Toug. AUTH N YOPOAOYLKI AVTLPETWIILON TWV KEPAAALAKWY damavwy
UTIOTIPA TA TPAYHATLKA ETUXELPNHATIKA KOOTN KAl LUTIEPTLUA TO POPOAOYNTED €L0OONUA OE OPOULG
TpEXOLOag agiag.™

O AgikTnG peTPA TIG ATOOPRECELG KEPAAALOU TIOU ETUTPETOVTAL OTNV EKACTOTE Xwpa og Tpia €idn
OTOLXELWY EVEPYNTLKOL: TA UNXAvVAUATA, TA Blopnxavikd Ktipla kat Ta dvAa ototxeia.’ OL anooBEoeLg
Kepalaiov ek@pAalovtal w¢ TO TOCOCTO TNG TPEXOLOAG agiag Tou PMopolLV va dlaypdayouv oL
ETILXELPNOELG KATA TOV XPOVO (WG TOU EKACTOTE OTOLXELOU eEvEPYNTIKOL. Mia andoBeon kepalaiov
100% ek@ppdlel Tn duvatotnta piag emyeipnong va anooBecel To MANPEG KOOTOG Miag emevduong
katd tn didpkela TG {wng TNG EMEVOLONG AUTAG OE TIPAYHATIKOUG OPOLG. XWPEG TIOV ETIUTPETIOLV
TaXLTEPEG MANPELG anOoBECELG eEVOVOEWYV 0 KEPAAato BaBpoloyouvtal vpnAotepa otov AgiKTn.

TG XwpPeG Tou OOZA, oL ETUXELPNOELG PUTIOPOLUV KATA PHECO OPO VA ATIOCREVOULY, OE TPAYHATIKOUG
0poug, To 85,9% TOou eMEVOUTIKOL KOOTOUG TWV PNXavnuatwy, to 50,3% Tou KOOTOUG BLOPNXAVIKWYV
KTLpiwV Kat To 78,2% TOL KOOTOUG AUAWYV OTOLXELWV.

To 2023, To Hvwpévo Bacilelo kate€otnos tnv TANPN anoofeon yla pnxavhuata Kat e§OmALoPO
MOVLUO XaPAKTNPLOTIKO TOU POPOAOYLKOU Tou Kwdika. To 2025, ot Hvwpéveg MoAtteieg emavepepav
TNV MARPN anooBeon yla pnxaviuata kat €§omALoPo, emiong o poviun Bdon. EmumAgoy, ot HIMA
rapexouv mpoowpLlvd 100% anooBeon yla eTUAEELUEG Sopég (KahvumttovTag oxedodv To 100% OAwWV Twv
Blopnxavikwy KTipiwv), ue TNV €vapén TG KATACKEULNAG va Tipayyatomnoleitatl petd tig 19 lavovapiov

12 H EoBovia kat n Aetovia dev €xouv pnteg MPOPBAEYELS yia TN peTaPopd InUtwy. To oLOTNHA POPOAOYNONG TAPELOKWY POWY TIOU £(PAPHOLOLY OHWG
UTIOPPNTA ETULTPETEL TNV ATEPLOPLOTN PETAPOPA {NULWYV 0TO HEANOV Kal TO TLapeABOV.

13 Bloomberg Tax, “Country Guides”" PWC, “Worldwide Tax Summaries”" kat enuépoug KpaTKEG LOTOGENSEC.

14 Cristina Enache, “Capital Cost Recovery across the OECD,” Tax Foundation, 27 louAiou 2026, https://taxfoundation.org/data/all/global/capital-allowances-
cost-recovery-2026/.

15 Ta duha otolxeia cuvnBwg umokewvTal oe andoBeon (amortization), n omoia OPWG AELTOUPYEL TIAPOpOLA PE TNV AMOCRECH TWV EVOWHATWY TAYiwY
(depreciation).
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2025 kat mptv ano tnv 1n lavovapiov 2029, kat Ye tnv oAoKANpwaon tng €vapéng Aettovpyiag mpwv
ano tnv 1n lavovapiov 2031. Auto avtiotolxei epimov oto 10-15% OAwV Twv KTIpiwv Kat Sopwv oTLg
Hvwpéveg MoAlteieg.

Ao 10 2026, n AtBovavia KabLEpwaoe POVLUN TIANPN EKTITWON TOU KOOTOUG PNXavnuATwy, EEOTALOHOU
Kat dlkalwpdaTwy €Tl AvAwYV otolxeiwv. H yetappuduion avtr) cuvodelTNKE amnd avgnon Tou CLUVTEAE-
0TI ETALPLKNG PopoAoynong amo 16% oe 17%.

0 Kavaddag avavewoe 10 2025 Tnv MOALTIKA TTARPOLG EKTITWONG TOU KOGTOUG UNXAVNUATWY Kal ETILTA-
XUVOUEVWYV amooBECEWY YLa EUTIOPLKA KTipLa, EVW N TIANPNG EKMTWON Yla Ta AvAa oTolxeia TpoBAE-
netal va Anel €wg to 2027.

H leppavia emavepepe PEPLKWG TIG ETULTAXVVOUEVEG anoofecelg To 2024 kat Eava 1o 2025, ye upnAo-
TEPO ouvTeAeOTH andoBeong. H avavéwon avth cuvdudoTnke Pe adENON TOU CUVTEAEODTH ATOOREONG
yla Katolkieg ewg to 2029. ErumA€oy, n KuBepvnon avgnoe mpooPpata Kal EMEKTEVE EWG T0 2027 TIg
ETUTAXUVOHUEVEG ATOCBECELG YLa pnxavnuata.

AvtiBeta, n dvAavdia apnoe 10 2026 va Angel To KABEOTWG ETULTAXUVOUEVWY AMOoBECEWV. ETUMAEOVY,
n Toexia Katapynoe TIG EKTAKTEG amMooBEoelg yia ynxaviuata. H Néa ZnAavdia katrpynoe mAnpwg
T0 2024 T1¢ anMooBECELG Yl EUTIOPLKA KTipla geydaAng diapkelag {wng, mpotoL Beottioel dyeon €k-
mtwon 20% yla KABe VEO EVOWUATO TIEPLOVUCLAKO OTOLXELO, CUUTIEPIAAUBAVOUEVWY TWV BLOUNXAVIKWY
KTLplwv.

H EcBovia kat n Aetovia kataxwpolvTtal otov AgikTn WG XWPES TIOL ETUTPETOLY TN dlaypagr Tou
100% tng mapovoag agiag plag KEParalakng emevduong, KaBwe 0 ETALPLKOG TOUGS POPOG APOopPd HOVO
Ta dlavepopeva KEPON Kal €Tol kabopidetal anod TIC TAYELAKES POEG.™®

OL emuxelpnoelg oto lopanA, oto Me€iko kat otn XiAr PMopolv va avamnpooappolouvy TIG anooRe-
0€Lg Ke@ahaiov pe Baon Tov MANBwpPLopo. EToL, avakTouv 0€ Tipaypatikolg 0poug HEYAAUTEPO HEPOG
TOU €MEVOUTIKOU TOLG KOOTOUG art’ O,TL HLaPopeTIKA Ba NTav EPLKTO, TIPOOeEYYi{ovTag €V HEPEL TNV
oudeTepn avdkTnon K6otoug. OL avanpooapHOYEG AVTEG TIEPLOPLIOLV TIG APVNTIKEG CUVETIELEG TWV
HAKPWYV TLEPLOdWY amooBeoNC yla Ta EMEVOVTIKA KivnTPa KAl TNV OLKOVOULKHA avAarttugn.

Anofspata

Onwg Kat e Tig emevdloeLg KEPAAAiov, ETOL KAL TA KOOTN TWV anoBepdTtwy gV EKTITTOLY 0TN XPHoN
TIOL €ylvav oL ayopeq. AvTi yU' autod, TO KOOTOG amoBeUATWY EKTIUMTEL OTAV TO anoBepa MwAEeiTaL.
‘Etol, Ta Kpatn MpEMEL va TPocdlopidouv To CUVOALKO KOOTOG TwV MWANBEVTWY anobepdtwy. TPELg
KUPLWG TPOTIOL XPNOLUOTIOLOVVTAL YL TOV LTIOAOYLOPO TwWV anoBepdtwy: TeAevtaia Eloaywyn, MpwTtn
E€aywyn (Last In, First Out, LIFO), Méoo Kbotog (Average Cost) kat Mpwtn Eloaywyn, Mpwtn E€aywyn
(First Out, FIFO).

H peBodog pe Tnv omoia pia xwpa €MITPEMEL OTIG ETUXELPNOELG VA KATAYPAPOLV TA amobepata
TOUG UTIOPEL va €MNPEACEL GNPAVTLKA TO PopoAoynTED €L008nUa piag emixeipnong. Otav ot TIHEG

16 Ta dedopéva kat ot umoAoylopoi BaciZovtatl oo Mengden, “Capital Cost Recovery across the OECD.”
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aveBaivouy, onwg ovyPaivel ouvnBwg, TpotTipdtal n peBodog LIFO, emeldrn emitpenel 1o KOOTOQ
amoBeUATWY va €ival o KOVTA OTO TPAYHATIKO KOOTOG KATA TOV XpOvo MwANnong. Auto €xel oav
amnoTEAECUA TO XaUNAOTEPO duvaTto YOPOAOYNTED £L00ONPA yLa TIG eMLXELpnoeLg. AvtiBeta, n FIFO
eivat n Awyotepo embupntn pebBodog, eneldr) odnyei oto vwnAotepo popoAloynteo eloodnua. H
puEBodog Meoou Kootoug napdyet anoteléopata petafv tng FIFO kat tng LIFO."

Ol XWPEC TIOU ETUTPETIOUV OTIC ETUXELPNOELC va eTitAe€ouv TN PEB0OO LIFO Babuoloyolvrat
VYPNAOTEPQ, 00eC ETLTPEMOLY TN PEB0dO Meoou Kootoug maipvouv pia peon Baduoloyia, kat ot
XWPEG TIOL ETUTPETOLY POvVO TN PeBodo FIFO maipvouv tn XxapunAotepn Babuoloyia. Aekateooeplg
Xwpeg Tou OOZA ETUTPETOUVV OTLIG ETULXELPNOELG VA XpnoLgoToLlouv Tn pebodo kataypaeng LIFO, 19
XWPEC XpnotpomoloLy tn peBodo Meoou KdoToug, Kal €EL XWPESG ETUTPETIOVV OTLIG ETIXELPAOELS Va
Xpnotuotolovy povo tn pebodo kataypagpng FIFO.™®

‘Ekmttwon Metoyikou Kewalaiov

Ol ETXELPNOELG PTIOPOLV va XpNUATOO0TACOULY TN AELTOLPYLA TOUG €iTE PEOW XPEOUG, EITE PHEOW
peToxIKoL KepaAaiov. H anédoon opwg emi Twv 600 AVTWY PHOPPWYV XPNUATOSOTNONG PopoAoyeital
dlapopeTikd. Ta ocuvnBn cLOTAPATA POPOAOYNONG ETALPLKOV ELOOONUATOG ETUTPETIOVV EKTITWOELG
(POPOUL YLa TANPWHEG TOKWV AAAA OXL yla KOOTN PHETOXLKOU KEPAAQiov, TapeXovTag €T0L OUCLACTIKA
€va (POPOAOYLKO TIAEOVEKTNHA OTO XPEOG EvAVTL TNG XPNHATOdOTNONG HECW PETOXLKOU KEPAAaiov —
TN AeYOUEVN «TIPOKATAANYN LTIEP TOL XpEoug» (debt bias). H mpokatdAnyn avtn propei va BswpnBetl
TIPAYHATIKOG Kivduvog yla TNV OLKOVOULKN oTabepotnta.’

Yrapxouv 600 BacLKol TPOTIOL yla TNV AVTLPETWIILON AUTAG TNG TPOKATAANYNG UTIEP TOU XPEOUG:
0 TIEPLOPLOPOG TNG duvATOTNTAG POPOAOYLKNG EKTITWONG TWV TOKWY, KAL N TAPOX €KTMTWONG yla
Ta KOOTN PeTOXKOL KepaAaiov. O mepLoplopog tng duvatdtnTag EKMTWONG Twv damavwy yla
TOKOULG dnulovpyei véeg oTpeBAWOELG, KABWG TO £100ONUA ATIO TOKOLG CLVNBWG TAPAUEVEL TIARPWG
@opoAoynTteo. Mia €KMTWON HETOXLKOU KEPAAALOL — N OTOi0 PEPLKEG (POPEG AVAPEPETAL WG
EKTITWON TIAAOHATLKWY TOKWV — dlatnpel TNV EKMTwon yla Ti¢ damdveg yla TOkoug aAAd TPooBETEL
pla TapopoLa EKTTWON yla Tn ouvnn amnodoon Tou PeTOXLKOL Kepalaiov, eEovdeTepwvovtag Tnv
TIPOKATAANYN UTIEP TOU XPEOUG KAl EEAAELPOVTAG TAUTOXPOVA TLG POPOAOYIKES OTPERAWOELG OTLG
enevdLoELG.

Tpelg xwpeg Tov O0ZA - n MNMoAwvia, n MoptoyaAia kat N Tovpkia, €Xouv €l0aydyel EKTITWOELS YLa
HETOXIKO KEPAAAL0.2’ O OUVTEAEOTNG TNG EKMTWONG oLXVA BacieTal OTO ETUTOKLO ETALPLKWY I
KPATIKWY OPOAOYWYV KAl O€ KATOLEG TIEPLMTWOELG TIPOCAPHOLETAL EVOWUATWYVOVTAG £VA ACPAALOTPO
Ktvéuvou.?!

17 Kyle Pomerleau, “The Tax Treatment of Inventories and the Economic and Budgetary Impact of LIFO Repeal,” Tax Foundation, 9 ®eBpouvapiov, 2016, https:/
taxfoundation.org/tax-treatment-inventories-and-economic-and-budgetary-impact-lifo-repeal/.

18 Christoph Spengel, Frank Schmidt, Jost Heckemeyer, and Katharina Nicolay, “Effective Tax Levels Using the Devereux/Griffith Methodology.” Eupwmaikr Emtpornr}, OktwBpLog
2021, https://taxation-customs.ec.europa.eu/system/files/2022-03/final_report_2021_effective_tax_levels_revised_en.pdf* PwC, “Worldwide Tax Summaries: Corporate -
Income Determination,” https://taxsummaries.pwc.com/australia/corporate/income-determination* kat EY, “Worldwide Corporate Tax Guide 2025.”

19 IMF, “Tax Policy, Leverage and Macroeconomic Stability,” Policy Papers, 12 Oktwppiov 2016, https://www.imf.org/en/Publications/Policy-Papers/
Issues/2016/12/31/Tax-Policy-Leverage-and-Macroeconomic-Stability-PP5073.

20 H Evpwrdikr Emitpomr) cupnepléAaBe €MIONG PLa EKTITWON yld HETOXLKO KEPAAALO OTNV TPOTACH TNG yld pLd KOown BAon €TAlpLlkng ¢opoAdynong otnv
Evpwmnaikn ‘Evwon. BA. Evpwrnaikn Emtporr, “Common Consolidated Corporate Tax Base (CCCTB),” https:/ec.europa.eu/taxation_customs/business/
company-tax/common-consolidated-corporate-tax-base-ccctb_en. H EABeTia MpoBAETEL pLa TIPOALPETIKN EKTITWON ETALPLKOL KEPAAAioL 0TO ETIMESO TWV
KavTovLWwy, N omoia LoxVeL orpepa HOVo 0To KAavTovt Tng Zupixng. BA. PwC, «Worldwide Tax Summaries: Corporate — Deductions” https:/taxsummaries.pwc.
com/switzerland/corporate/deductions.

21 Bloomberg Tax, “Country Guides”" PwC, “Worldwide Tax Summaries: Corporate — Deductions™ Spengel, Schmidt, Heckemeyer, kat Nicolay, “Effective Tax Levels
Using the Devereux/Griffith Methodology”.
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Ol XwpPEG ToV £PAPPOOLY EKTITWOELG YL ETALPLKO PETOXLIKO KePaAato Babpoloyouvtal upnAotepa
otov AgikTn.

dopoAoyika Kivntpa kat MoAvmAokotnta

Mta KaAn @OopOAOYLKH TIOALTIKE AVTLIHETWTTIZEL OUOETEPA TLG OLKOVOULKEG anoYdoeLg. Aev evlappuveL
oUTE ATOTPETEL pia dpactnploTnTa £€vavtl Kamotag AAAng. dopoAoyilko Kivntpo ovopdlouvpe pia
niiotwon, npeiwaon eopou, f Evav mPovouLaKO POPOAOYLIKO CUVTEAECTH IOV EPAPHOTETAL ATIOKAELOTIKA
0O€ €Va OLYKEKPLPEVO €160G OLKOVOUIKNAG dpacTnpLOTNTAG KAl PTopel CLUVETIWG va OTPERBAWOEL TIG
OLKOVOULKEG AMOYUOELG.

Ma mapddetypa, otav evag kKAAdog €xel amaiAayr @OpPOoL yla TNV TAPAYWYN €VOG CUYKEKPLUEVOU
TpolovTog, Umopeil va emAe€el va emnevdvoel umepPoAlkd ¢ avtr tn Spaoctnplotnta, n omoia
dlagpopeTikd pnopei va pnv Atav kepdowopa. EMmAEoy, To KOOTOG TWV ELOIKWY TIPORAEYEWYV GuXVA
avtiotaduidetal pe Tn peTaopd Tou BApoug oe AAAOULG POPOAOYOUUEVOULG E TN HOPPT) LYNAOTEPWY
POpwWV.

Akopun, N TOavoTnNTa amokKTNoNg KWNTPWY evOAPPUVEL TIG TIPOOTIAOELEG €EA0PAANLONG AUTWY TWV
(POPOAOYLKWY TIPOTLUACEWV?, OTIWG PE TNV AoKNon Tlapacknviakwy mecewv (lobbying), oL omoieg dn-
HLovpyoULV eTUTIAEOV KaBapn anwAeLa eunuepiag, KaBWGS oL ETILXELPNOELG E0TLACOLY TOLG TIOPOUG TOUG
OTOV ETNPEACKO TOL POPOAOYLIKOL KwdLKa avTti va rapdyouy mpoiovta. Ma mapadetyua, ot KaBapeg
anwAeleg eunuepiag otig HMA mou anodidovtal oe OPOAOYIKN) CUPPOPYPWON KAl ACKNON TILECEWV
vrtoAoyiloTnke OTL Kupavenkav to 2012 and 215 ewg 987 61¢ SoAdpla. AuTEg oL damaveg yia doknon
TLECEWY, TIapdAAnAa Pe T CUPUOPYPWON, €XeL KatadelxBel OTL HELWVOUV TNV OLKOVOULKN avATTuEn
ekTomidovtag mbavr) olkovoukr dpaoctnpldotnTa.?

O Aeiktng e€€etdlel TO Qv Ol XWPEG TAPEXOLV KivnTpa OTWG ELVOIKO POPOAOYLKO KABEOTWS yla
EVUPECLTEXVIEG Kal PopoAoyLIKEG eTLOOTNOELS Yia €peuva Kat avdrtugn (R&D). Ot XwPES TIOL TIPOCPE-
pouv TETOoLla KivnTpa BabpoAoyolvTal xapnAoTepa amnod auTEG oV HEV TO KAVOULV.

Euvoiko dopoloyiko Kabeotwg yia Evpeatteyvieg (Patent Box)

AOYW TNG OAOEVA KALTILO TIAYKOOULOTIOLNUEVNC KAL EV KIVAOEL OLKOVOULAG, OL XWPEG avalnTouv TPOTIOLS
va EPTIOSI00LY TIG ETALPELEG VA HETAPEPOLV TNV £6pa TOUG I VA HETAPEPOLV HPACTNPLOTNTES N KEPDON
aAlou. Mia avtidpaon otnv avbgnon tng KNTIKOTNTAG Twv KePaAaiwyv eival n B€omion guvoikov
(POPOAOYLKOU KABEOTWTOG Yl TIG evpeattexvieg (patent box).

To KaBEOTWE AUTO — TIOV AVAPEPETAL ETONG WG KABEOTWG TVELPATLKAG LdlokTnaoiag ) IP — mapexet
(POPOAOYLKOUG CUVTEAECTEG YLA ELOOONPATA TIOL TIPOEPXOVTAL ATO TIVEVUATLKN OLoKTNoia Tov eivatl
XOUNAOTEPOL amod TOLG KABOPLOPEVOUG CUVTEAECTEG YLa TN YOPOAOYNON TOL ETALPLKOV ELOOONPATOG.
TuvBwWG auTo aPopd EVPECLTEXVIEG Kal dikatwpata avilypapng Aoylopikol. To KaBeoTws avto
eival eva @opoAoylkd kivntpo mouv Bacidetal oto €l06dnpa kat oxL ot damaveq: meplopilel ta
OPEAN TOL O€ TETUXNUEVA EYXELPNHATA EPELVAG KAL AVATITUENG TIOL €XOLV Ttapayayel dikaiwpata

22 Christopher J. Coyne kat Lotta Moberg, “The Political Economy of State-Provided Targeted Benefits,” The Review of Austrian Economics 28:3 (lobviog 2014), 337.
23 Jason J. Fichtner kat Jacob M. Feldman, “The Hidden Costs of Tax Compliance,” George Mason University, Mercatus Center, 20 Maiov 2013, http://mercatus.
org/sites/default/files/Fichtner_TaxCompliance_v3.pdf.
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TIVELHATLKNAG LOLOKTNOLAG avTi va PELWVEL TO €K TWV TIPOTEPWV PLOKO TNG €PeELVAC Kal avamTtugng
HEOW EKTITWOEWYV KOOTOUG.

H mvevpatikn dloktnoia xapaktnpidetal amo €€alpeTKA PEYAAN KLVNTIKOTNTA. ZUVETWG, Hia
XWpa PTopEL va XpnOLUOTIORCEL AUTOV TOV XAUNAOTEPO CUVTEAEODTH yla va deAedoel TIG eTAlpEieg
va KPATAOOLV TNV TIVEVLUATLKN TOuG LOLOKTNOIa EVTOC TWV oLVOPWV TNG. Epeuveg katadelkviouy
OTL T POPOAOYLKA AUTA KABECTWTA UTIOPOULV va TPOCEAKUOOUV VEO €L008nUa TOV TIAapAyETaAL ano
EUPECLTEYVIEG, LTIOVOWVTAG £TOL OTL OL ETIXELPNOELG HELWVOLV TIG POPOAOYLKEG TOUG UTIOXPEWOELG
HETAKLVWVTAG ELOOdNUA TIOVL OXETI{ETAL PE TIVELPATLKA SLkatwpata. Ta popoloyikd €coda Opwg eivat
Tueavov va PHelwBolv Kabwge TO apvnTIKO anoTEAeoUa ota €00da amno Tov XapunAOTEPO GUVTEAEDTN
POopoAdynong €L008nUATOC and eVPECLTEXVIEG PTIOPEL va LOOOKEALOTEL PHOVO pEPIKWG amd £€c0da
TpogPXOUEVA ATIO EL00dAPATA A0 EVPECLTEXVIES TIOL TIPOCEAKVOONKAY TIpdoPaTa.?

Ta teAevtaia xpovia, oL KAvOVeG yLd TNV TIPOVOULAKI (POPOAOYLKN AVTLHETWTILON TWV EVPECLTEXVLWV
€XOULV YIVEL TILO ALOTNPOL O KATOLEG XWPEG KABWG £Xouv bloBeTnOel oL anattoelg Tov O0ZA yla Tnv
avTIPETWIILON TWV ETURAABWY POPOAOYLKWY TIPAKTIKWYV. Ol XWPEG IOV AKOAOLBOUV Ta TIPOTUTIA TOU
OOZA UTIOXPEWVOULV TIAEOV TIG ETALPELEG VA €XOLV OLCLACTLKI dPACTNPLOTNTA EPELVAG KAL AVATITUENG
EVTOG TWV GUVOPWYV TOUG TIPOKELPEVOL Va ETWPEANBOLV AT TIPOVOULAKH POPOAOYLKN QVTLHETWIILON
TIOU OXETI{ETAL JE TNV TIVELUATLIKNA TOLG LOloKkTNoia.?®

AVTi OL XWPEG VA TIPOCPEPOLV TIPOVOULAKI POPOAOYLKI LETAXELPLON OTLG EVPECLTEYVIES, Ba TPEMEL
va avayvwpioouv OTL TO KEPAAALO €V YEVEL HETAPEPETAL WG €va BaBPO €VKOAQ KAl AVTLOTOLXWG va
HELWOOLV CUVOALKA TOUG CUVTIEAEOTEG £TALPLKAG popoAoynong. Etol Ba evBappuvouv emnevduoelg
OAWV TwWv edwy, avti va divouv anAwg Kivntpa OTIG ETALPEIEG va TOTIOBETOUV TIG EVPECLTEXVIEG
TOUG OE Pia CLUYKEKPLUEVN XWwpA.

AgkaokTw xwpeg Tov O0ZA —-T10 BEAyLo, n MaAAiq, n EABetia, n EAAGSa, To Hvwpévo BaaiAelo, n
lanwvia, n IpAavdia, n lomavia, To lopanA, n Kopea, n Abovavia, To AouvEepBolpyo, n OAAavdia, n
Ouyyapia, n MoAwvia, n MoptoyaAia, n ZAoBakia kat n Toupkia— €xouv BeoTioel EVVOIKA POPOAOYLKA
KaBeOTWTA Yla €UPECLTEXVIEG, PE OLAPOPETIKOUG OLUVTEAEOTEG Kal amaAAayeg. Ewg to 2025,
ol Hvwpeveg MoAtteieg eixav PeELWPEVO POPOAOYLKO CUVTEAEODTN yla KEPON amo €€aywyeg Tou
ouvdeovtav pe dlavontikn dloktnoia diatnpolpevn otig HIA, kabsotwg TO omoio o AeikIng
QAVTIHETWIILZE WG ELVOTKO KABEOTWGE EVPECLTEXVLWY. Me TnVv Katdpynon, anoé to 2026, Tng anaAAayng
TOU KABEOTWTOG Yla amodOoELg amnod EVOWHATA ETILXELPNPATLKA TIEPLOVOLAKA OTOLXELQ, TO KABEOTWG
dev ouvdeeTal mAgov Pe tn dlavonTtikn dlokTnoia. Ot XWPESG PE ELVOIKA KADECTWTA EVPECLTEXVIWV
AapBdavouv xapnAotepn Baduoioyia.?

‘Epeuva kat Avantuén

Ekel omou ta kootn yla Epeuva kat Avantugn dev kataloyidovtal mMARpwGS, Ta ¢opoAoyLkd Kivntpa
yla TeToleG damdveg avilioTabpidouy (ev HEPEL) TO POPOAOYLKO KOGTOG TNG ETULXELPNHATLIKG EMEVOL-

24 Rachel Griffith, Helen Miller, kat Martin O’Connell, “Ownership of Intellectual Property and Corporate Taxation,” Journal of Public Economics 112 (Antpiktog 2014):
12-23, https://www.sciencedirect.com/science/article/pii/S0047272714000103.

25 OECD, “Action 5: Agreement on Modified Nexus Approach for IP Regimes,” 2015, https://www.oecd.org/ctp/beps-action-5-agreement-on-modified-nexus-
approach-for-ip-regimes.pdf- kat OECD, “Harmful Tax Practices — Peer Review Results,” lavoudptog 2022, http://www.oecd.org/tax/beps/harmful-tax-practices-
peer-review-results-on-preferential-regimes.pdf.

26 Bloomberg Tax, “Country Guides”" PwC, “Worldwide Tax Summaries: Corporate - Tax credits and incentives,” https://taxsummaries.pwc.com/australia/corporate/
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ong. AuoTUXWG, TA POPOAOYLKA KivnTpa yla Epguva Kat avantugn omaviwg eivat ovdetepa — cuvnBwg
opiZouv TIOAL CUYKEKPLPEVA TIC ETUAEELUEG HPACTNPLOTNTEG — Kal cuxVd n LAotoinor Toug eivat mo-
AOTIAOKN).

Omnwg Kat e AAAa kivnTpa, €TOLKAL AUTA TIOL APOPOLV TNV EPELVA KAL TNV AVATITUEN OTPEBAWVOULV TLG
EMEVOUTIKEG ATIOPACELG KAL UTIOPEL va 0dnNyNoouv o€ avamnoTeAECUATLKI KATAVOUN TIOPwWV.2” ETUTAE-
ov, n emBupia e€acpaAAlong KIVATPWY yla €pELVA Kal AVATITUEN evBappUVEL TOV EMAVAXAPAKTNPLOPO
damavwy wg damavwy E&A, KaBw¢ Kal TIAPACKNVIAKEG TILECELG Ol OTIOIEC KATAVAAWVOULV TIOPOUG TIOU
Ba umopovoav va agplepwBolv og emevdLOELG KAl TTapaywyn. Ztnv ITaAia, yia mapadetypa, oL eTalpei-
€G UTOpOLYV va eumAakoLy og dladikaocieg dlampaypdtevong yla Kivntpa onwg euvoikoug davelakolg
OPOULG Kal POPOAOYIKEG TULOTWOELG.?®

Ta €eco6a mov oL xwpeg ouv damavouv yia eL8IKA YoPOoAoYLKA KivnTpa Ba nTav anoTeAECHATIKOTEPO
va Ta XPNOLHOTIOLO0UY YLa VA PELWOOUV 0pLOVTLA TOV CUVTEAECTH ETALPLKAG POPOAdYNoNG, yla va
BeATLWOOULY TN POPOAOYIKA AVILUETWTILON TWV EMEVOVOEWY KEPAAALOU, 1 yld va EMEKTEIVOLV TIG

TPOBAEYELG HETAPOPAG {NULWV.Z

O oLVTEAEODTNG LTIOPPNTNG POPOAOYLKNG ETUHOTNONG TWV damavwy yla €peuva Kal avamtugn mou
ovvetae o OOZA, peTpd TNV €KTAON TNG Popoamnaliayng Twv damavwyv Tou aPopovlv epeguva
Kal avdmtugén oTIG ETUPEPOULG XWPEG. OL OUVTEAEOTEC ULTOPPNTNG POPOAOYLKNG €TdOTNONG
vmoAoyidovtal wg n dtapopd avayeoa oe pPla povada emevduong oe €peuva Kal avdamtugn Kat To
€L000NA PO POPOL TIOU ATIALTELTAL YLa va LOOOKEALOEL AuTh Tn Povada emevouong og pla cuvhen
etalpeia. Me aAAa Adyla, 0 CUVTEAECTNC AUTOG PETPA TNV €KTACN TNG TIPOVOULAKAG AVTIHETWIILONG
NG €PELVAC Kal TNG avATTUENG OTO EKACTOTE POPOAOYLKO cvoTnua. Oco Lo yevvalodwpeg eivat ot
OXETIKECG POPOAOYIKEG TIPOBAEYELG, TOOO LYNAOTEPOL ELVAL OL CUVTEAECTEG LTIOPPNTNG YPOPOAOYLKNG
emddTNONG TNG €peuvag Kat avantugng. Evag pndevikog TETOLOG CUVTEAEOTNC ONUAiveL OTL N €pguva
Kal n avamtugn Sev £X0uV TIPOVOULAKE POPOAOYLKN AVTLHETWTILON.

Ot xwpeg tou OOZA TAPEXOUV TEKUAPTEG (POPOAOYIKEG €TOOTACELS yla damdveg €peuvag Kat
avantugng pe peco ouvieAeoth 16,4%. H lohavdia €xeL Tov vYPNAOTEPO CUVTEAEOTH TEKUAPTNG
@opoAoykng emdotnong, oto 36%. H MoptoyaAia kat n MaAAia mpoopepouv tn devTEPN KAl TPLTN
peyaAutepn ehagppuvon, e ocuvteleoteg 35% kat 34,3% avTLoToiXwg.

Ao TIG XWPEG TIOU TIAPEXOLV CNUAVTLKEG POPOAOYIKEG EAappLVoELS, N Aavia (1%), n EcBovia (4%), To
Me&Lko katn Toupkia (amoé 6%) eivat ot AlyoTePO YeEVVALOdWPEG. OL TEKPAPTOL CUVTEAEDCTEG POPOAOYLIKAG
emdotnong otnv EABeTia, oto lopanA, otnv Koota Pika, otn Astovia kat oto AouvEepBolpyo dev
deixvouv kamola onuavTikn opoAoyLkn eAdagpuvon yla danaveg €peuvag Kat avantugng.®

27 AuTO dev umovoei OTL ol amaAAayeg yla €peuva Kat avamtuén Sev METUXAIVOLV TOV GTOXO TNG MPowdnong Tng Kawotopiag PEcw SpacTneLOTATWY

€PELVAG Kal avamtugng, HETapopdg Texvoloyiag Kat emixelpnpatikotntag. BA. IMF, “Acting Now, Acting Together,” AripiAtog 2016, https://www.imf.org/en/
Publications/FM/Issues/2016/12/31/Acting-Now-Acting-Together.
Q0TO00, Ol anal\ay£g yla €peuva Kal avamTugn wPeNOLV CUYKEKPLUEVEG ETUXELPNOELG Kal TOPELG TILO TIOAD and AANoug, SnuLoLPYWVTAG OTPEPAWOELS
oTnv olkovopia. BA. Gary Guenther, “Research Tax Credit: Current Law and Policy Issues for the 114th Congress,” Congressional Research Service, 13 Maptiou
2015, https:/fas.org/sgp/crs/misc/RL31181.pdf, kat Fulvio Castellacci kat Christine Mee Lie, “Do the effects of R&D tax credits vary across industries? A
meta-regression analysis,” Research Policy 44:4 (Mdatog 2015), 819-832, https://www.sciencedirect.com/science/article/abs/pii/S0048733315000128.

28 Deloitte, “International Tax— Italy Highlights 2022 lavoudplog 2022, https:/www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-
italyhighlights-2026.pdf.

29 Andreas Lichter et al., “Profit Taxation, R&D Spending, and Innovation,” American Economic Journal: Economic Policy, 2024, https://aeaweb.org/
articles?id=10.1257/pol.20220580&from=f; Dominika Langenmayr and Rebecca Lester, “Taxation and Corporate Risk Taking,” The Accounting Review, Mdtog
2018, https://publications.aaahq.org/accounting-review/article-abstract/93/3/237/4039/Taxation-and-Corporate-Risk-Taking.

30 OECD, “Implied tax subsidy rates on R&D expenditures,” https://data-explorer.oecd.org/. To HETPO TIOL XPNOLUOTIOLELTAL OTOV AEIKTN Elval 0 HECOG LTIOPPNTOG
OUVTEAEOTNG POPOAOYLKNG ETILEOTNONG TWV {NHULOYOVWYV Kat KEPSOoPOpwY MME Kal peydAwv eTatpLwy.
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OL XWpPEG TIOL TIPOYPEPOLV TILO YEVVALOOWPA POPOAOYLKA KivnTpa yia damaves Epeuvag Kal avantugng
BabpoAoyolvTtat xaunAotepa otov AgikTh.

®opog Wnylakwv Yinpeolwy

Ta teAevtaia Aiya xpovia, kamoteg xwpeg Tou OOZA eTBAAAOLYV TOUG AEYOUEVOLS POPOUS YNPLAKWYV
vrinpeolwy (PWY/DSTs). Ot dWY emiBdAAovTal o ETUAEYUEVEG POEG AKABAPLOTOU €L00ONUATOC [e-
YOAWV Yn@Lakwy emxelpnoewy. H gopoloytkn toug Baon ocuvnbwe mepthappavel €coda mou eite
TIPOEPXOVTAL ATIO €VA CUYKEKPLUEVO OUVOAO YNPLAKWY ayabwy N vtnpectwy (yla napadestyya, anod
oToxevpevn dtadiktuvakn diagnuion), eite BaciZovtal oTov aApPLOPO TWV YNPLAKWY XPNOTWV EVIOG
TNG EKACTOTE XWPAG. ZXETLKA LYNAA KATWPALA EYXWPLOU KAl TIAYKOOULOU EL00SAPATOC TIEpLOpi{ouvv
TOV (POPO OTLG HEYANEG TIOAVUEDBVIKEG.

OLDWY ouoLaoTIKA TEPLPPACCOUV TNV YPNPLAKK OLKOVOia epLopidovTag TOV POPO OE GUYKEKPLUEVES
POEG £000WV PEYAAWY YNPLAKWY ETILXELPHOEWY, dnuLovpywvTtag oTpeBAWOELG BAceEL Tou PeyEBOLS
KQL TOU ETILXELPNHATIKOV HOVTEAOU TWV ETALPLWV. AKOUN, KaBwg ot PWY gruBarAovTtal €Tt Twv €00d WV
Kat oxL eni Twv Kepdwy, dev AapBdvouv umoywn Tnv kepdowopia, Kal CLUVETWG TARTTOVY acVUUETPA
eTalpieg pe xaunAotepa nepldwpla kEpdOULG.

To 2026, 10 xwpeg Tov O0ZA epappoouy dWY: n Avotpia, n MaAAia, n Aavia, To Hvwpeévo Baaoilelo, n
lomtavia, n ItaAia, n KohopBia, n MoAwvia, n MoptoyaAia kat n Tovpkia.®’

OL xwpeg mov emiBarAouvv VY Babuoloyouvtal xaunAdtepa otov AgiKTn.
®opot £Ti TOV KUKAOU EpyaciLwv

Mapd TNV mMpoo@aATn EEATAWGN TWV POPWY PNPLAKWYV UTINPECLWY, OL TIEPLOCOTEPEG XWPEG EXOLV Ka-
TapynoetL oTadlakad Toug ETUXELPNUATIKOUG POPOUG ETIL TOL aKABAPLOTOL KUKAOUL gpyactwy. QoTO00,
Ta o npooata dtabeotpa otolxeia deixvouv 0Tt 11 xwpeg Tov OOZA e€akolouBouoav va eLoTPAT-
Touv T0 2024 £006a amod TETOLOUG POPOUG.

H Ouvyyapia avtAei to peyaAlTepO PEPIOLO TWV ETIXELPNHATIKWY POPOAOYIKWY £000WV TNG aAMo TN
(popoAdYNoN TOL KUKAOU EPYACLWY, TOCO HEGW TOL TIPOOSEVTIKOV POPOL ALAVLKOU EUTIOPLOL ETIL TWV
akaBaploTwy €008wV 000 Kal PECW AAAWV ETULXELPNUATIKWY @Opwv. H FaAAia avtAel To 13% Twv
ETUXELPNUATIKWY POPOAOYLIKWY €00OWV TNG a0 OTPERAWTIKOUG POPOUG ETIL TNG TTAPAYWYNS. AKO-
AouBei and amootaon n EANASq, pe mepinov 3,4% TwV CUVOALKWY ETUXELPNHATIKWY POPOAOYLKWV
€06bwv TNG.

OL popoL €T TOU KUKAOU Epyactwy Sev ETITPETIOVV OTLG ETILXELPNOELG VA EKTIUTITOVV TO EMEVOUTLKO
TOUG KOOTOG, UE ATOTEAECUA va eTRAPVUVOLY TIG ETEVOVOELG KAl va PETAKLALOVTAL CWPEVTLKA OTNV
olkovopia. Ot xwpeg Tov avtAoLV PeyaADTEPO PEPIOLO ETUXELPNUATIKWY POPOAOYLKWY EC0OSdWYV aATO
TETOLOUG POpOoLG AapBdavouy xaunAotepn BabuoAoyia otov AgikTn.

31 KPMG, “Taxation of the digitalized economy: Developments summary,” erukatpornotinke otig 11 louviou 2025, https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2023/
digitalized-economy-taxation-developments-summary.pdf.
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MoAumAokoTnTa

H TIOAUTIAOKOTNTA TOU POPOAOYLKOU KWHLKA TIOCOTIKOTIOLE(TAL OTOV AgIKTN PETPWVTAG TOV apLlOpo
TWV ETUPEPOUG POPWV (Kal OUVTEAECTWY) TOU EMIBANAOVTAL OTO E£TALPIKO €L00dNUA, TNV LTIAPEN
T(POCAVENCEWY POPOUL ETL TOU ELOOOAUATOG AVTOU, KAL TO TIOCO TOU €L00SAUATOC TIOV ELOTIPATTOLV
Ol XWPEG amo POPOLG ETUXELPNUATIKWY KEPOWYV EKTOC TOL POPOL £TALPLKOL €L00dNUATOG. AuTd Ta
Bdpn peTpouvTal aBpoidovtag Toug ETUPEPOUC CUVTEAECTEG TIOU ETILRBAAAOVTAL OTO ETUXELPNUATIKO
€1006nua, evtomidovtag TI¢ emBaAAAOpeVEG TIpooavEnoelg, KaBwg Kal Bdoel Twv dedopevwy Tou
OOZA yla Ta €008a WoTe va PETPNOEL TO TOCOOTO TWV EC00OWV ATO POPOUG ETIL ETIXELPNHATIKWYV
€000WV EKTOG TOL POPOUL ETALPLKOV £1600NUaTOG. To 2024, ToAAEG Xwpeg Tou O0ZA €xouv vloBEeTNHOEL
EYXWPLOUG CUPTIANPWHATIKOUG popoug (QDMTT) oto mAaiolo tng dladikaciag Touv maykooptlov eAd-
XLOTOU POPOU.*2

OL XWPEC TIOU E€XOULV OLAPOPOUG CUVTEAECTEG Yyld TO ETALPLKO €L008NKA, TIPOCAVENTELS POPWY,
Kal CUAAEYoULV €000a amo €L00dnua Kat KEPON MEPA AMO TOUG KAVOVLKOUG (POPOLG €L008NUATOG
BaBuoAoyoLvTal xapnAotepa oTov AgiKTN.

H xwpa pe Tov yeyaAuTePO aplBpo SLaPopeTLKWY POPOAOYLKWY CUVTEAECTWY eival n lanwvia, pe 10
EEXWPLOTOUG CUVTEAECTEG ETALPIKNG POPOAOYNONG, avaloya Pe TOV ouvOLACHO €LOOONKATOG, £00-
dwv kat diwv kepahaiwv kabe emixeipnong. AkohovBouv n MoptoyaAia, n Kéota Pika kat n Kopéa,
pE €L, TMEVTE Kal TECOEPA KALPAKLA avTLoToiXwg. Tpelg xwpeg tou OOZA —n EcBovia, n Aetovia kat
T0 Me&Lko— dev e@appuoouvv TIOAAATIAOUG CUVTEAEDTEG I POPOAOYLIKEG BACELG YLA TO ETALPLKO ELOO-
onua.®

Ot mpooav€noelg eTatptkwy opwyv dev eival dlaitepa ouxveg oTig xwpeg Tou OO0ZA, KaBwg POALG
4 xwpeg emBarovy pocobeTo Ppopo ota emxelpnuatika €coda. H MaAAia, n reppavia, n lanwvia kat
T0 AougepBoupyo emBAAAOLY OAEG TIPOGOETO POPO OTO GUVOAO I OE PEPOG TNG BACNS TOL YPOPOUL
eTaLpLkoL elcodnpatog.®

Y 1a otolxeia Tou OOZA yia Ta popoAoyLkd €00da LTIAPXEL Yla KaTtnyopia 008wy Tou dev Umopouy va
Katavepndolv 0Toug CUVHBELG POPOUG ELGOONPATOC PUOLKWYV TIPOCWTIWY I ETILXELPNOEWV. ZUUPWVA
pe avtq, n Italia (43%), n lohavdia (36%), n Kdéota Pika (34%), n EABetia kat n Néa ZnAavdia (amo
24%) kat 1o lopanA (19%) avtAoLv pn apgeAnTEo HEPOC TWV E008WV ATO POPOULG ETTL TOL ELCOOAPATOG,
OLUTIEPIAQUBAVOUEVOU TOU ELOOONHATOG PUOLKWY TIPOOWTIWY, TIEPA ATIO TOUG POPOUG ETALPLKOV
€L00dnpaTog N €1008NPATOC PUCLIKWYV TPOOWTIWY. AEKAETTA XwpPeG Tou OOZA bev elompdATTOLV
€0o0da avtng Tng Katnyopiag.®®

dopot ducikwyv MNpoocwnwy

OL (pOPOL PUOLKWYV TIPOCWTIWYV Elval amo Ta KUPLOTEPA PEaa eioTipagng ec0dwyv yia Tn xpnuatodotnon
TwV Kpatwv. OL OpOoL PUOLKWYV TIPOCWTWYV ETILRBAAAOVTAL OTA €£L008AUATA ATOUWY 1} VOLKOKUPLWY
(og pLoBOLG Kal, ouxva, o KEPAAAlaKd KEPON Kal pepiopata) yla va XxpnuatodoTroouV TIG YEVLKES

32 PwC, “OECD Pillar Two country tracker,” erukatporot®nke otig 7 lovAiov 2025, https://pwc.com/gx/en/services/tax/pillar-two-readiness/country-tracker.
html.

33 EY, “Worldwide Corporate Tax Guide 2025.”

34 Opoiwg.

35 OECD Data Explorer, “Comparative tables of Revenue Statistics in OECD member countries,” https://data-explorer.oecd.org/. H pétpnon mou xpnolyomnoleitat otov Asiktn

elvat ta popoloyikd €606a wG MOCOGTO TNG CUVOALKRAG dopoAdynong, kwdkog 1300: Unallocable between 1100 and 1200.
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Aeltoupyieg Tou Kpatoug. Ot popot avtoi cuvnBwg eivat mpoodevTikoi, dSnAadn o cuvTeEAEDTNG Popo-
AOYyNoNG TOL €L00dNAPATOG EVOG ATOPOL avEaveTal Kabwg avgaveTal To £.06dnua Tov.

ErunA€ov, oL xwpPEG €LOTIPATTOULV POPOUG ETIL TWV PLOBWTWYV UTINPECLWY — OL OTIOLOL AvaPEPOVTAL Kal
WG ELOPOPEG I POPOL KOWVWVLKNG acpdaAlong. AuToli oL, cLVNBWG evLAiov CUVTEAEDTH) POPOL, ETURAN-
Aovtat emi eLoodNUATWY and PLoBWTN Epyacia EMLMPOCOETWS TOL YEVIKOU POPOU ATOULKWY ELOOON-
Hatwv Tov eTURAAAEL N EKACTOTE XWpPa. Q0TO00, Ta £€008a ATO TOUG POPOUG AUTOUG GUVRBWG KATEL-
BuvovTal €L8IKA O TPOYPAUHPATA KOWWVLKNAG ac®dAlong, Omwg ta emdoyata avepyiag, Ta KpATika
ouvTaglodoTLKA TIPoYpApPaATa KAl N acpaAlon vyeiag.

OL (pOPOL PUCLKWYV TIPOCWTIWY UTIOPEL VA €XOLV WG TIAEOVEKTNHA TO OTL gival amod Toug To diaga-
veig popoug. OL popoloyovpevol pabaivouv kdmota oTLyurn oto Aaiotlo tng dtadikaciag 1o cUVOALKO
00O TWV POPWV TIOU TIANPWVOULV - KATL TIOL SV LOYVEL yla TapddeLypa Pe TOUG POPOLS KATAVAAW-
oNg, Ol OTOLOL ELOTIPATTOVTAL KAl TIANPWVOVTAL and TG ETUXELPNHOELS, KAL OTIOVL €va ATOUO PTIOPEL va
un ouveldntomolel To GUVOALKO BAPOC IOV eTIWHIZETAL.

OL TtepLocOTEPESG XWPES POPOAOYOULV Ta ATopa €T TWV £L008NUATWY TOLg BAcel Vo pooeyyioEwV:
MpwTov, oL XWPES Popoloyolv Ta €00da amo £pyacia Ye TOLG CULVNBELG POPOULG £L0OONPATOG Kal
TOUG POPOLG €T TNG PLOBWTNG epyaciag. H dopn autwy Twv YOpwv PTopEeL va eMnpedcel TIG ano-
(PACELG TWV ATOPWYV va gpyacTtoly, va avaAdBouv pla mpocBeTn epyacia HEPLIKNG anacxoAnong, fn va
epyaotei kAmolo de0TEPO PENOG TOL VOLKOKUPLOU. AEVTEPOY, TA ATOHA POPOAOYOUVTAL WG TPOG TLG
amoTauLleVOELG TOUG HECW POPWV ETIL KEPAAALAKWY KEPOWV KAl HEPLOPATWY. 2TIC TIEPLOCOTEPEG TiE-
PUTTWOELG, AUTOL OL POPOL aoTEAOVV £va HEVTEPO CTPWHA ETUTIAEOV TWV POPWV ETIL TWV ETALPLKWV
KePOWYV Kal UTIopoLV va ETNPEACOLY TLG ATOYACELS WG TIPOG TNV AroTapievon Kat Tig enevdvoelg. Ot
vYPNAOL POPOL ETIL TWV KEPAAALAKWY KEPOWV KAl TWV HEPLOPATWY PTIOPEL VA PELWOOULV TLG CUVOALKEG
aTMOTAULEDOELG KAl TIG EMEVOVOELG OE PLa XwpPa.

H BaBuoloyia plag xwpag oe 0,TL apopd Tov POPOo €L60ONUATOC PUCIKWYV TIPOoWTIWY Kabopiletatl
amo TPELG LTIOKATNYOPIES: TOV CUVTEAECDTH KAl TNV MPOOSEVTIKOTNTA TOU (POPOL PLOBWTWV LTINPEGL-
WV, TNV TIOAUTIAOKOTNTA TOU POPOU €L00SNKATOG, KAL TNV €KTACN OTNV OTOLA 0 POPOG £L60ONUATOG
popoloyel dimMAd ta eTatpika elcodnpuata. O Mivakag 4 mapouotddel Tnv Katdtagn Kat Tig BabuoAoyi-
€G OLVOALKA TNG Katnyopiag dopouv Elcodnuatog duoikwy Mpoownwy Kabwg Kat Tnv Katatagn Kat
TIG BaBuoAoyieg og KABE uokaTnyopia.

®opot emi Tov TuvnBoug Elcodnpuatog

OL OpOL £L00ONPATOC PUCLKWYV TIPOCWTIWY ELOTIPATTOVTAL ETIL TOU EL00ONPATOG TWV ATOPWY N TWV
VOLKOKUPLWYV. Ma TIOAAEG XWPES, OTwG oL Hvwpeveg MoALteieg, 0 pOpog £L.608NHATOG PUOLKWV TIPO-
OWTIWYV CLVLOTA pia amo TIG CNUAVTIKOTEPEG TINYES POPOAOYLKWY £000WV.3 Xpnoluomoleital yia tnv
elompagn €00dwv TOOO yLa YEVIKEG AELTOVLPYIEG TOL KPATOUG, OCO KAl YLA CUYKEKPLUEVA TIPOYPAUHA-
TQ, OTIWG N KOWWVLKI ao®AALon Kal n Kpatikn acpaAion vyeiag.

OL pOpoL o eMIBAANAEL PLa xwpa €T TOL CLVHBOUG £L00ONPATOG PETPLOLVTAL BACEL TPLWV PHETABAN-
TWV: TOL AVWTATOU CUVTEAEDTH POPOAOYNONG TOU CLVHBOUG ELCOONHPATOG, TOL £L00dNUATLKOV Opiov
TEEPAV TOU OTIOLOVL LOYXVEL O AVWTATOG CUVTEAEOCTAG POPOAOYNONG, KAL TNG OLKOVOULKNG AnoTEAECHA-
TIKOTNTAG TNG YPOPOAOYNOoNG TNG epyaciag.

36 Cristina Enache, “Sources of Government Revenue in the OECD.”
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Mivakag 4. ®opotl ducikwy MNMpocwnwy

BaBpoAoyia
Tuvohkny  Katdra€n BaBpoloyia BaBpohoyia  Katdtagnkepa-  KepaAaakwv
Zuvohik PaBpoho- popou elgo- popou el Katdtagnmo-  molumhokd-  Aaakwv Kepdwv/ Kepdwv/pepiopd-

Xwpa Kardaragn yia dnuatogc  codnpatog AuthokOtnTag mrag pepLopdTWY Twv

AvotpaAia 14 68,9 17 57,0 1 100,0 20 59,4
Avotpila 27 57,3 35 36,8 1 100,0 25 52,6
BEAly1lo 15 67,3 31 44,3 1 100,0 18 65,4
FaAAia 33 49,3 37 35,6 1 100,0 35 38,9
Feppavia 34 49,3 9 67,2 32 39,2 24 54,7
Aavia 37 43,7 33 41,2 1 100,0 37 24,9
EABetia 9 84,0 12 63,2 1 100,0 7 82,3
EANGSa 5 89,6 24 52,6 1 100,0 1 100,0
EcBovia 1 100,0 1 100,0 1 100,0 4 85,8
Hvwp. MoAiltetieg 17 62,7 20 54,3 1 100,0 26 50,2
Hvwpevo Baoiletlo 22 59,5 18 55,5 1 100, 0 31 43,5
Tanwvia 35 48,9 27 49,4 32 39,2 17 66,3
Iphavdia 36 45,0 29 46,6 1 100,0 38 23,5
IoAavdia 32 50,1 14 58,5 36 37,8 19 63,1
Ionavia 20 60,9 23 52,8 1 100,090 27 47,8
IopanA 31 51,8 36 36,6 1 100,0 32 42,7
ItaAia 16 63,5 28 48,6 1 100,0 23 55M5
Kavadag 28 57,1 22 52,8 1 100,0 34 41,1
KohouBia 25 58,6 6 68,8 36 37,8 15 71,3
Kopga 38 39,0 38 33,8 32 39,2 21 59,4
Koota Pika 13 69,0 3 83,0 31 43,6 12 76,5
Aetovia 8 84,3 8 67,5 1 100,0 9 80,0
A1Bouavia 10 80,8 5) 69,6 1 100,0 14 72,1
NouvEepBoupyo 21 59,9 21 53,4 32 39,2 6 83,5
Me€1ko 26 57,9 19 5583 36 37,8 11 78,7
Néa ZnAavdia 7 85,5 15 57,2 1 100,0 3 89,4
NopBnyia 29 55,0 13 59,1 1 100,90 36 32,9
OAN\avdia 30 53,9 32 43,7 1 100,0 33 41,5
Ouyyapia 3 91,9 2 92,3 1 100,0 12 76,5
NMoAwvia 11 77,6 11 66,1 1 100,0 16 68,8
Moptoyalia 19 61,2 34 37,6 1 100,0 22 59,0
YAoBakia 2 94,6 7 68,5 1 100,0 2 97,9
TAoBevia 12 75,5 30 45,4 1 100,0 10 79,4
Youndia 18 62,4 16 57,1 30 99,6 27 47,8
Toupkia 6 86,6 10 66,9 1 100,0 5 84,6
Toex1a 4 91,0 4 82,9 1 100,0 8 81,5
d1vAhavdia 24 59,0 26 51,4 1 100,0 29 45,4
X1\n 23 59,1 25 51,9 1 100,0 30 45,3
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AvwTtatog OecpoBbeTnueVvog ®opoAoyikog ZuvTeAeoTG ATOULKOU Elcodnpatog

Ta cvotnpata popoAoyiag EL00dONPATOC TWV TIEPLOCOTEPWY XWPWV £XOLV TpoodeuTikn dopr. AuTo
onuaivel OTL KABWG Ta PUOLKA TPOCWTIA KEPOLZOLV TIEPLOCOTEPO €L0OONUA, HETAKLVOUVTAL OE KALUA-
KLa e LYNAOTEPOLS POPOAOYLKOUG OLUVTEAEDTEG. O avWTATOC BECUOBETNPEVOCS POPOAOYLKOG CUVTE-
AECTNAC ATOULKOL €L0OONUATOG €ival 0 aAVWTATOG POPOAOYLKOC GUVTEAECTNG €T TOU €L00ONPATOG
Tou umepPaivel eva kaboplopevo emninedo. MNa napadetypa, ot Hvwpeveg MoAlteieg €xouv emta ¢o-
POAOYLKA KALpAKLa, He TO €RO0pO0 (avwTato) KALHAKLO va popoloyei KABe emumAgov doAdplo €Loo-
dnuatog mdvw and ta $626.350 (ta 741.600 doAdpla yia Ko @opoloyikr dnAwon cu{uywv) Ue
ouvteleotn 37% 10 2026. ETumAgoy, ol popoAoyovpevol oTig Hvwpeveg MNoAtteieg kataBalAouv kat
TIOALTELAKOUG KAl TOTUKOUG POPOLE EL00ONPATOG, KABWGE Kal ELOYOPES 0TO TPoOypaupa Medicare, pe
aMOTEAECUA O CUVOALKOG AVWTATOG CUVTEAEDTNG POPOU ELCOONPATOG PUCLKWY TIPOCWTIWY VA AVEP-
Xetat og 45,8%.37%8

Ta puolkd poowTa AapBAvouy LTIOYN TOUG TOV OPLAKO POPOAOYLKO GUVTEAECTH OTAV AMOYaAci{ouv
av 6a 6ouAewouy pia eTUNMAEOV WPA. € TIOAANEG TIEPLITTWOELG, N ATOPaon aPopd to av Ba avalaBouv
gla devTEPN €pyacia PEPLIKAG anaoxoAnong, i av volkokupld pe d0o evhAikeg Ba €xouv €va n dvo
AaTopa va eL.oPEPOLV €L00ONUA. Av €va ATOHO AVTIUETWTIZEL TNV TIPOOTITLKI EVOG OPLAKOL (POPOAOYL-
KoU ouvteAeotn 30% eTi TwWV LPLOTAPEVWY E008WV TOU, N AvAANYN ETULMAEOV £pyaciag 1 plag akopn
Bapdiag Ba onpaivel 6TL povo 10 70% avTwy TWV €066WV Ba YTACOLV GTO OTILTL TOV.

Ot uywnAoi avwTtaTtol PopOAOYLKOL CUVTEAECTEG ATOULKOU €L0OONATOG KAVOULV TNV ETUIAEOV SOUAELA
aKkpLBOTEPN, TPAYHA TIOVL PELWVEL TO OXETIKO KOOTOC TNG N epyaciag. Etol, eival bavotepo va er-
AEEeL KATOLOG TOV EAEVOEPO XPOVO EvavTL TNG epyaciag, datnpwvtag TIG WPEG Tov NoN epyaletal
EVavTL TNG €TMAOYNG va avaAdBel epyacia MANPoug anacxoAnong r pla emmAeov Bapdia. OL vyn-
Aol popoloyikoi cuVTEAEOTEG AUEAVOLY TO KOOTOG TNG Epyaciag, odnywvtag oe mbavr) peiwon Twv
TIPAYHATIKWY WPWV gpyaciag, eEEALEN OV PUTOPEL PE TN OELPA TNG VA HELWOEL TNV OLKOVOULKK Ttapa-
ywyn.

OL xwpeg He bwPnAoLG AVWTATOUG BECHOBETNPEVOUG CUVTEAECTEG POPOAOYNONG ELOOSAUATOG PUOL-
KWV TIpoowTtiwy BadpoAoyolvTtal xaunAoTtepa otov AEIKTN 08 GUYKPLON PE XWPEG TIOL £XOLV XAPNAO-
TEPOUG AVWTATOUG OLUVTEAEOTEG. H ZAoBevia £xeL TOV uPnAOTEPO CUVOALKO avWTATO BECUOBETNUEVO
ouvTeAeoTn (CLUUTIEPIAAUPBAVOUEVWY TWV EL0POPWY KOLVWVLKAG aoPAALoNG TwV epyalopevwy), 0To
61,3%. AkoAouBoUlv n Aavia (60,5%) kat To BéAylo (60%). H EcBovia €xel Tov xapnAdtepo, 0to 22%.%°

Elcodnpatiko Katw@Al Epappoyng touv Avwtatov Kabopiopgvou
®dopoloylkoL ZuvteAEDTN

To eninedo oto omoio Eekvd va epappodeTal 0 AVWTATOG KABOPLOPEVOS (POPOG TIPOCWTILKOU ELC00-
dnuarog eivat emiong pia onuavtikn MapdueTpog. Av pia xwpa €xel avwtato cuvteAeotn 20%, aAAd
oxedOV OAOL TIANPWVOLV AUTOV TOV CUVTEAEODTN €MELdN eTURANAETAL 0 OAA TA €L0006NUATA TIAVW ATIO
$10.000, TOTE AUTH N XWPA £XEL OLOLACTIKA VAV EVLALO POPO £L00OANATOG. AVTIBETA, £va POPOAOYIKO

37 Alex Durante, “2025 Tax Brackets,” Tax Foundation, 1 lavouapiou 2026, https://taxfoundation.org/data/all/federal/2025-tax-brackets/.

38 OECD, “Top statutory personal income tax rate and marginal tax rate for employees at the earnings threshold where the top statutory personal income
tax rate first applies,” teAevtaia emkalpornoinon Ampiliog 2026, https:/data-explorer.oecd.org/. Ot @OpoOL KOWWVIKAG aopAALONG Tou €pyalopévou
oupmepthapBdvovtal 6Tav avtoi dev katapyoLvTal oTadLakd TPLV Ao TO AVWTATO KATWPAL KAl 0 CUVOVACPEVOG CUVTEAEDTNG eival LPNAOTEPOG Ao ToV
avwTato BECUOOETNHEVO CUVTENEDTH.

39 Opoiwg.
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oLOTNPA PE AVWTATO CUVTEAEOTH ToL eTIRANAETAL 08 OAa Ta eL00dApaTa mavw ard $1.000.000 xpst-
acetat evav moAL LYPNAOGTEPO AVWTATO OPLAKO POPOAOYLKO CUVTEAEDTN yla va elompagel To idLo moco
€000wyv, eMELON OTOXEVEL OE €vav PLIKPO apLlOPO PUOLKWY TIPOCWTIWY HE LYNAO eTtinedo eL.00dnpaATOC.

OL XWPEG OTLG OTOIEG O AVWTATOG BECUOBETNUEVOG CUVTEAEDTNG POPOL ELGOSAHUATOC PUCLKWY TIPO-
OWTIWY QapuoleTal ano xapunAotepa enineda eloodnuatog Babpoloyouvtal KAAUTEPA OTOV AEIKTN.
H oxetikn petapBAntni vmoAoyideTal cuykpivovtag To £L060nUa amno 1o omoio apyxilel va L.oXVEL 0 avw-
TATOC OLUVTEAEOTNG HE TO PHECO €L000NPA TNG Xwpag. Me Bdon avtr tn gEtpnon, n KohopBia emiBal-
AEL TOV QvWTATO OLVTEAEDTH 0TO LYNAOTEPO £L00ONUATLKO eTtiMedo, KABWE ALTOG ePapUOETAL OE
eloodnua 51,5 popeg peyallTEPO ATO TO PECO €£L00ONPA TNG XwpPag. AvtiBeta, n Ouyyapia epapuolet
TOV QVWTATO CUVTEAECTH ATO TO MPWTO EVPW, HUE EVIALO CUVTEAEDTH POPOL ELOODAUATOG PUCLKWV
npoownwy 15%.40

To Owovopiko Kéotog tng PopoAoynong tng Epyaciag

OAol oL popoL Ttapdyouv KAToLd OLKOVOMLKN ¢nutd. Ta @opoAoylkd cuoTAUATA OpwG Ba peEMeL va
eivat oxedlaopéva pe TPOTO WOTE VA EAAXLOTOTOLOVY AUTEG TIG {NULEG, EEUTINPETWVTAG TAVTOXPOVA
TIG avdykeg yla €coda.

‘Evag tpomog vaeEETACOVE TNV ATOTEAECUATIKOTNTATNG POPOAOYNONG TNG EPYATiag oe piaxwpaeival
va e€ovdeTepwOeil n enibpaocn Tou emmedouv opoAdynong TNG Epyaciag XpnoLUomoLwyvTag Tov Aoyo
TNG OPLAKIG TIPOG TN PECN Popoloyikn emBdpuvon.*’ H oplakr) popoAoyLkn emiBapuvon ennpealdeL tnv
emAoyn va kepdioel kaveig eva erumAeov SoAApLo €L00OAPATOG, EVW N HECN POPOAOYLKN eTLRAPUVON
METPA TO POPOAOYLKO BAPOG OTO TPEXOV £L00dNUATLKO €Ttinedo.*? YypnAotepog Adyog onpaivel OTL
Kabwg kamolog Kepdilel MePLOCOTEPO EL0OONKQ, N ETOPACN TOL POPOAOYLKOU CUCTHHATOG OE AUTEG
TIG ano@doelg evieivetal pali He TG OXETIKEG OLKOVOULIKEG {NULEG. XaunAOTEPOG AOYOG onuaivel
OTL €va ATOHO UTIOPEL va amo@acioel va EPYAcTEl TIEPLOCOTEPO XWPIG TO POPOAOYLKO cLOTHUA vVa
aAAAZel TIG ano@AceLg Tou.

Manapdadelypa, €0TW OTL £va ATOHO €XEL VA AVTLHETWTLOEL fia pean popoloyLkr entBapuvon 20% et
TWV KEPOWV TOU KAl N 0pLaKN TOUL PopoAoyLKn emBdpuvon eival eniong 20%. AuTo To ATopo PTopet
va €TILAEEEL VA EPYAOTEL TIEPLOCOTEPES WPEG XWPIG va avgaveTal To avaloyo popoAoyikd Bapog. O
AOYOG TNG OPLAKNG POPOAOYLIKAG ETLBAPUVONG TIPOG TN PECH POPOAOYLKN ETLRAPULVON Yla AUTO TO
atopo eivat 1. 'Eva aAAO ATOPO OPWG TIOL €XEL VA AVTIUETWTIOEL pia JEoN YOPOAOYLKN eTLRApuvon
20% i Twv KEPSWV TOL KAl PLa opLakr gopoAoyikn emBdpuvon 30%, Ba EBAETE TNV AnoOYacr) Tou
va EPYACTEL TIEPLOCOTEPEG WPEG VA ETNPEACETAL ATIO TO POPOAOYLKO cUoTNHA. O AOYOG TNG OPLAKNG
(POPOAOYLKNG ETLRAPUVONG TIPOG TN PHECH POPOAOYLKN ETLRAPLVON YL AUTO TO ATopo eival 1,5.

O Aegiktn¢ BaBuoAoyei XelpoTEPA TIG XWPES e LYNAOLG Adyoug KABWGE TA CLCTHPATA AVTA EXOLV
peyaALTepn eMidpaon €Ml TWV ATOPACEWY TWV EPYALOUEVWV.

40 Opoiwg.

41 To oplako POPOAOYLKO BAPOG TOU EMWUIZETAL €vag HECOG £pYA{OUEVOG OE il XWPA KAl TO GUVOALKO (pOPOAOYIKO KOOTOG €pyaciag yla €vav Ueéco
€PYALOPEVO OE pLa Xwpa ovopdovTal avTLoTolXwG 0pLaKN Kal pEon gopoloytkn emBdpuvon (marginal and average tax wedge). H dopoloyikr emBdpuvon me-
pAapBavel pOpoug EL00SHATOG KaL ELOGOPES KOWWVLKNG AopdALong (tdoo arnd tnv mAeupd tou epyalopévou, 6o0 Kot arod autr tou epyodotn). O Adyog TnG 0pLaKNG TTPOG
n péon dopoloyikn emBdpuvon urohoyiletal Bdoet twv Sedopévwy Tou OOZA yLa TNV OPLAKI KAl TN HECN CUVOALKH ETLRAPULVON OE Tpia eMineda elcodnpatog yia
avomavdpa dtopa xwpig e€apTwueva olkoyevelakd PeRn. Eivat o p€cog 6pog TwV 0pLAKWY GUVOALIKWY POPOAOYLKWY ETILRAPVVOEWY OTO 67%, To 100%, Kat
TO 167% TwV PECWY amodoxwv d1d ToV HEGO OPO TWV HECWY CUVOALKWY (POPOAOYIKWY ETILRAPVVOEWY 0TO 67%, To 100%, Kal T 167% TWV HECWY ATOSOXWV.

42 Cristina Enache, “A Comparison of the Tax Burden on Labor in the OECD,” Tax Foundation, Jun. 3, 2025, https://taxfoundation.org/data/all/eu/tax-burden-on-
labor-europe/.
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H Ouyyapia €xeL Tov xapnAotepo Adyo, (0o pe 1, TIOL onpaivel OTL TO EMOPUEVO ELPW E€LO0ONUATOC
avTigeTwidel TNV dla popoloyikr emiBdpuvon pe TO TPEXOV €L06O6Nua. AuTo ocupBaivel emeldn
n Ouyyapia €xel eviaio cLVTEAEDTN POPOL €L00ONUATOG, OTIOTE N OPLAKI KAL N PHECN POPOAOYLKN
emiBapuvon tavtidovtal. Avtibeta, o avtiotolxog Aoyog oto lopanA eivat 1,67. O yecog 6pog OTLQ
Xwpeg Tov O0ZA eival 1,22.434

MoAumtAokotnTa

H moAumAokOTNTA HETPLETAL BACEL TOL CUVTEAEDTH) TUXOV TIPOCGOHETWY POPWYV OTO ATOULKO €L00SNUA
KAl TOU TIOOOU TWV €000WV TIOU ELOTIPATTOVTAL HECW TWV ELOPOPWYV KOLWVWVIKNG A0PAALONG TIEPAV
eKelvwy TIOL €lOTIPATTOVTAL HEOW POPWYV €T TNG HLOBWTAG Epyaciag ano Tov epyodoTn ) Tov epya-
{OpEVO. AUTEG OL HETPNOELS KATAOELKVUOUV TLG PN KAVOVIKEG TIPOCEYYIOELG 0T POopPOAoyia TOU ELCO-
dnuatog amo epyacia kat, oTnV MEPIMTWON TWV TIPOCHBETWYV POPWYV, Eva ALYyOTEPO dLaPavo cuoTNHA
POopoAdynong Tou atopikoL elcodnuatog. O Asiktng Badpoloyel xapnAdtepa TIg XWPEG Pe vPnAoLG
OLVTEAEOTEG TIPOCOHETWY POPWV KaL PHE GNUAVTLIKA £000a ATO PN KAVOVLKOUG (POPOUG ETIL HLOBWTWVY
UTINPECLWYV O€ €PY0dOTEG Kal EpyalOPEVOUG.

Teooeplg xwpeg Tov O0ZA emBAAAOULY TIPOGOETOUG POPOUG ETIL TOU ELOOOHPATOG PUCLKWY TIPOCW-
nwv: n leppavia, n lanwvia, n Kopga kat to Aouveppoupyo. H Meppavia emiBaiAel etunAeov elopopd
aAAnAeyyung 5,5% emi Tou @OpoL £1008NKATOC Ao KePaAatakd KEpON Kal pepiopata, Kabwg Kat et
TOUL POPOL €L00ONPATOG ToL vTiepBaivel Ta 20.350 eupw. AuTO avTLOTOLXEL TIEPiTIOL OE £1008NUA Ao
epyaoia avw twv 93.000 gupw yLa Ayapoug PopoAoyouHEVOLS Kal auEAveL TOV aVWTATO OPLAKO OUL-
vteAeotn ano 45% o 47,475%. H lanwvia e BAAAEL IPOGOETO POPO 2,1% ETL TOL CUVOALKOV EBVIKOV
POPOL €L00dNUATOG, AAAA OXL ETIL TWV TOTIKWY POPWV.

Teooepig xwpeg Tou O0ZA avtAoUV CNUAvVTLKO HEPOG TWV £00OWV TOUG ATIO PN GUVNBELG ELOPOPES
KOWWVLKNG aopdALlong, ot omtoieg Sev Pmopouv va kataveunboulv pe caprvela petagd epyodoTwy Kat
epyalopevwy. AUTO agopd To GUVOAO TWV KOWVWVIKWY glopopwy otnv lohavdia, otnv KohopBia kat
010 Me&Kko Kat To 90% Twv €000WV amod KOWWVLKEG eLopopeg otnv Koota Pika.

dopot i Kepahatakwv Kepdwv kat Meplopdtwy

EkTOC amo 1o e1008npa ano YLeboug, To cUGTNUA POPOAOYNCNG PUOLKWYV TIPOCWTIWY OE TIOANEG XWPES
(popoAoyeil Kat To eLco0dnpa amno enevoLOELG, ELOTIPATTOVTAG POPOUG ETIL KEPAAALAKWY KEPOWV Kal
HEPLOPATWV.

Kepahalako kepdog mapayetal 0Tav €va (PuUOLKO TIPOOWTIO Ayopddel KATOLA XPOVIKN OTLyUn €va
OTOLXELO EVEPYNTLKOU (OLVABWG PHETOXEC ETALPELWYV) KAL TO TIOUAAEL ETUKEPOWC KATIOLA AAAN OTLYH.
Méeplopa eival pla MANPwWUr TIOL ELOTIPATTEL £VA PUOLKO TIPOCWTIO ATIO TA PETA POpwWV KEPDN pLag
eTalpeiag.

OL popoL €Tl KEPAAALaKWV KEPOWV KAl ATOULKWY PEPLOPATWY gival pia poper dIMANG popoAdynong
TWV ETALPLKWY KEPOWV TIOV ETULTELVEL TN POPOAOYLKN ETILRApUVON Tou KePalaiov. Otav pia emixeipnon
anokopiZel kepd0g, KaTaBAAAEL ETALPLKO POPO EL60ONUATOG. TTN CLVEXELT, EXEL BACLKA SVO ETILAOYEG:

43 0 Aoyog tng KohopBiag eivat 0. Auto dpwg cupBaivel ylati évag epyaldpevog mou kepdilel Tov pe€co PLoo tng xwpeag dev KataBAAAeL pOPO ATOUIKOU
€1006npaTog.
44 OECD, “Labour taxation — average and marginal tax wedge decompositions,” teAevtaia enkatpornoinon lobviog 2025, https://data-explorer.oecd.org/.
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MpwToV, va MapakpatnoeL Ta HETA POPWYV KEPON, evioxLoOvVTAg £TOL TNV afia TNG emuxeipnong kat
TNV T TNG PETOXNG TNG. Ol PHETOXOL TMWAOUV EMELTA TIG HETOXEG KAL ATIOKOMIJOUV KepaAalaka
KePON, EL00dNPA yLa TO OTIOLO LTIOXPEOLVTAL VA TIANPWOOLY YOPO. EVAAAAKTLKA, N €TILXEipNON PTopEL
va dlaveipel Ta PETA POPWYV KEPON OTOLG PETOXOUG TNG HE TN HopPn HEPLOPATWY. Ot HETOXOL TIOU
AauBavouv pepiopata MANPWYOLV GTN CGUVEXELA POPO ETIL TWV HEPLOPATWY AUTWV.

Mia etaipeia mouv amokopiel popoloynteo KEPHOG eVOG ekaToppupiov doAapiwv Kat KataBaAAeL
20% o€ POPOLG £TALPLKOV €L00ONPATOG €XEL WG LTtoAotrto 800.000 SoAdpla Ta omoia unopei eite va
Ta enavenevoLoel avgavovtag tTnv agia Tng HETOXNG TNG, €iTe va KataBdAel peplopa. Evag petoxog
pmopel va vmoxpewdei va kataBdiet etunAeov opo 20% emi Tou KEPOOULG ATO TNV TIWANCH TWV
HETOXWV N €T pepiopatog mou eloemnpage ano tnv etatpeia. OvolaoTika To coThUa Popoloyel Ta
ETULXELPNUATIKA KEPON pE 36%. Eva dtopo Tou eAMidel OTL YLa emevduon Ba €xeL Tpaypatikn andédoon
10% pmopei va det pia anodoaon POALG 6,4% PETA TOLG POPOUG.

Kamota gopoAoyikd cuotiuata €xouvv oxedlaotel wote va AayBdvouv umown autn tnv tueavh Suthn
(POPOAOYNON ELTE HEOW TILOTWOEWY EVAVTLPOPWV ETIL TWV KEPAAALAKWYV KEPOWV Y1a TOLG KAaTaBAnBeEVTEG
ETALPLKOUG POPOUG, EiTe pe AANEG amaAlayeg. Eva T€Tolo cUoTNUA TPORAETEL JLa GUVOALKN POPOAOYNON
TWV ETALPLKWY KEPSWV 1 AAALWG Pla «ETALPLKI EvowpdTtwon» (corporate integration). #°

Mepa anod Tn AR PopoAoynon, oL POPOL ETL TWV HEPLOPATWY KAl TWV KEPAAALAKWY KEPSWV PTIopoLV
va aAAd€ouv Ta KivnTpa TWV EMLXELPNOEWV OE O,TL aopd TNV avalntnon xpnHatodotnong vewv
EYXELPNUATWY. Av pla emxeipnon pmopei va xpnuatodoTroeL eva VEo eyxeipnua ite MwAwWvTAS VEEQ
HETOXEG, elTE emavenevdLvovTag Ta KEPSN TNG, TOTE OL POPOL ETIL TWV EMEVOLTWV PTIOPOLV VA ETINPEACOLY
TO TIOld TIPOCEYYLon Ba mapaydyel upnAoTepes anodooelg Petd popwv. H NopBnyia xpnotpomolei pia
popoarnaAlayrn €mi Twv KePalalakwyv KepOwvV BACEL TOU OUVTIEAEOTH amOdOOoNG yld va KATAOTHOEL
0LdETEPN TNV ETILAOYH AVAPEDA OTNV EMEVETIEVOUON TWV KEPOWV KaAL TNV TIWANCN VEWV JETOXWV.*

Katd kavova, oL upnAoTEPOL POPOL ETIL TWV HEPLOPATWY KAl TWV KEPAAALAKWYV KepdwvV anobappuvouv
Tnv anotapievon Kat TG enevdloeLg, epLtopidouv tn dnulovpyia kepahaiov kat emPBpaduvouv tTnv
OLKOVOMLKI avamtugn.*

YTov AgikTn, pia xwpa Baduoloyeital upnAoTepa edv €XEL XAUNAOTEPOUG POPOUG ETIL KEPANALAKWV
KEPOWY Kal HEPLOPATWV.

YuvteAeoteg Popoloynong Kepalatakwyv Kepdbwv

Ol xwpeg ouvNOwWG PopoAoyouv Ta KePaAalakd KEpON PE HIKPOTEPO CUVTEAECDTH art’ O,TL TO oUVNOEQ
€1006nua, apkei va mMAnpouvTal oplopeveg mpoimoBeoelg. MNa napadetypa, ot Hvwpeveg MoAtteieg
OPOAOYOULV Ta KEPAAALAKA KEPSN PE HELWHEVO CLUVTEAEDTH EAV O POPOAOYOUHEVOG ELXE OTNV KATOXN
TOU TO EKACTOTE OTOLXELO TOUAAXLOTOV £va XPOVO TIPLV TO TIOVAROEL (Ta Aeyopeva «UakpoTpobeoua
Ke@ahalakd kepdn»).*® O Aeiktng BabuoAoyei TI¢ XWPEG Pe LYNAOTEPOUG CUVTEAECTEG POPOAOYNONG
TWV KEPAAALAKWY KEPOWV XELPOTEPA ATIO EKEIVES PE XAUNAOTEPOUG.

45 Taylor LaJoie and Elke Asen, “Double Taxation of Corporate Income in the United States and the OECD,” Tax Foundation, 13 lavouapiou 2021, https://www.taxfoundation.
org/double-taxation-of-corporate-income/.

46 Jan Sodersten, “Why the Norwegian Shareholder Income Tax is Neutral,” International Tax and Public Finance, 26 AmiptAiov, 2019, https://link.springer.com/
content/pdf/10.1007/s10797-019-09544-x.pdf.

47 Daniel Bunn and Elke Asen, “Savings and Investment: The Tax Treatment of Stock and Retirement Accounts in the OECD,” Tax Foundation, 26 Maiou 2021, https://www.
taxfoundation.org/savings-and-investment-oecd/.

48 Erica York, “An Overview of Capital Gains Taxes”, Tax Foundation, 16 Artpihiou 2019, https://www.taxfoundation.org/capital-gains-taxes/.
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Oplopeveg XWPEG ePapHOOLY TIPOCBETEG PUBPIOELS yla TOV TIEPLOPLOPO TNG SMANG PopoAOynong
TOUL €L000NpPATOG amo Kepahataka kepdn. MNa nmapadetypa, To Hvwpevo Baoilelo mpoBAETEL eTHOLA
artaAAayn 3.000 Atpwv (3.952 &oAdpla HIMA), evw o Kavaddg amalAdcoel anod tn opoAdynon to
NULOL TWV KEPAAALAKWV KEPOWV.4%50

H Aavia €xetl Tov upnAOTEPO CLUVTEAEDTH POPOAOYNONG KePalatakwy Kepdwv otov O0ZA, 010 42%.
AkoAouBoUv n XtAr (40%) kat n NopBnyia (37,8%). H EABeTiq, n EANASq, n Kopéa, To AouEepBoupyo,
n Néa ZnAavdia, n TAoBakia, n AoBevia, n Toupkia kat n Toexia dev popoloyolLv Ta pakpompobeoua
Kepalalakd KEpdN amo Tnv MwANon JETOXWV.®!

YuvteAeoteg PopoAoynong Meplopdtwy

OL @OpOL ET TWV PEPLOPATWY UTIOPOULV va ETNPEACOLV apvNTIKA Tn dnuloupyia amotaulevoewv
and Toug Katoikoug plag xwpag. Ot vwnAoi CLUVTEAECTEG POPOAOYNONG HEPLOPATWY TIEPLOPLoLV
EMIONG TOV OXNUATLONO KEPaAAaiov, KABWE avEAvouV TO KOOGTOG XPNUATOOOTNONG Yl ETILXELPNOELS
TIou oTnpidovTal o eyXwpLla KEPAAALa, OTIWG OL VEOPUELG KAl OL OLKOYEVELAKEG eTLXELPNOELS. ETal,
anoBappuvouy TI¢ eMevOLOELS Kal eTILRPAdVUVOLV TNV OLKOVOULKH avamTtuln.

O ouVTEAEODTNG TNG EKACTOTE XWPAG EKPPALETAL WG O AVWTATOG POPOAOYLKOG GUVTIEAEOTNG €Tl
HEPLOPATWY PUOLKWYV TIPOCWTIWY HETA TNV EMOPACN TOL OTIOLOVSNTIOTE TUXOV CUCTAUATOG TEKUAPTOU
uTtoAoyLlopoL A TtioTwong.

OL XWPES Pe XAUNAOTEPOUG CUVOALKOUG CUVTEAECTEG (POPOAOYNONG HEPLOPATWY BabuoAoyouvTal
KaAlTepa otov Aeiktn, AOyw TNG EMidpAoNS AUTWY TWV POPWV 0TO KOGTOG TNG eMEvdUoNGg (dnAadn
0TO KOOTOG TOUL KEPAAAioL) KAl TNG TLO OLSETEPNG AVTIPETWTILONG TNG aroTauievong €vavtl Tng
katavaAwong. H IpAavdia €xel Tov upnAOTEPO CLVTEAEDTH POPOAOYNONG HepLopATwy otov OOZA,
070 51%. AkohouBouv n Kopéa (44,4%) kat n Aavia (42%). H EcBovia kat n Aetovia €xouv pndevikolg
OULVTEAEOTEG AOYW TOL CUCTHHATOC ETALPLKNG POPOAOYNONG BACEL TAPELAKWY POWY, EVW O AVWTATOG
OULVTEAEOTNG €T TWV pepLoPaTwy otnv EAAASa gival 5%. O peoog 0pog touv O0ZA eival 24,7%.5?

dopot KatavaAwong

OL pOpOL KATavaAwong apopouyV TIG ayopeS ayabwy Katl UTINPECLWY armo YuUOLKA ipocwrTa. 2tov O0ZA
KAl 0TO JEYAAUTEPO PEPOG TOU KOOHOU, O TILO CUXVOG YEVIKOG POPOC KatavaAwong eival o gopog
npooTiBEpevng afiag (®rA).> OL meploooTEPOL YeVIKOL POpOoL Katavdahwong eite 6ev popoloyolv
TIG eVOLAPEDEG ETILXELPNUATLKEG ELOPOEG, E(TE TIPOPBAETOLY TUOTWOELG YLA POPOULE TIOL NdN KaTtaBAR-
Bnkav emi avTwyv. AloTeAOLY €TOL €vav amd TOUG TILO OLKOVOULKA amodoTikolg TpdTmoug eiompagng
(POPOAOYLKWY ECOdWV.

49 Xpnotpomotnenke n péon cuvaAayuatikn wwoTipia GBP-USD tou 2025. BA. IRS, “Yearly Average Currency Exchange Rates,” https://www.irs.gov/individuals/
international-taxpayers/yearly-average-currency-exchange-rates.

50 Deloitte, “Tax Guides and Highlights.”

51 Bloomberg Tax, “Country Guide”* PwC, “Quick Charts: Capital gains tax (CGT) rates,” https://taxsummaries.pwc.com/quick-charts/capital-gains-tax-cgt-rates’ kat PwC,

avdhoya pe To (560G TOU TEPLOUGLAKOU OTOLKELOU TTOU TIwAELTAL, XpNOLOTIOLETAL O HOPOAOYLIKOG GUVTEAECTHG TIOU LOXUEL YLa TNV TIWANGCN EVTAYHEVWV HETOXWVY LETA Ao
Lo ekTeTapEVn Tiepiodo. MeplapBdvovtal Tuxov npdobetol hopotL.

52 OECD, “Combined (corporate and shareholder) statutory tax rates on dividend income, Net personal tax,” TeAevTaia emnikatponoinon lobviog 2026, https:/
data-explorer.oecd.org/.

53 Ymapyxouv Kat AAAa eidn popou KatavaAwong OTwg ot e151kot popoL kKatavaAwong (excise taxes). NMap’ Gha autd, autol oL popoL £xouv katd Kavova pikpr Bdon,
KaBWG LoTIpATTOVTOL ETL CUYKEKPLUEVWV ayABWY, UTINPECLWY Kal SpacTnPLOTATWY, KAl OXL €T TNG OUVOALKAG TEALKNAG KatavdAwong. O Agiktng e€eTAleL povo
TOUG POPOUG YEVIKNAG KATAVAAWONG (PMA Kat ¢opo TWANCEWY ALAVIKNAG).
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QoT000, TOAAEG XWpeG dev opidouv amoTeAeoPaTIKA T YOPOAOYLKN Toug Baon. OL TEPLOCOTEPEG
XWPEG TIPOBAETIOLV PELWHPEVOUG POPOAOYLKOUG CUVTEAECTEG I €EALPOVV CUYKEKPLUEVA ayadd Kat
unnpeoieg and tov OMA, mpdypa ToL TLG UTIOXPEWVEL va €TILRAAAOLY LYNAOTEPOUG KAVOVIKOUG OUL-
VTEAEOTEG yla va €Xouv enapkn €coda. Emiong, YEPLIKES XwWpPeG dev €€alpolV aAMOTEAECUATLKA TIG
ETUXELPNUATLKEG €L0P0EG. MNa mapddelypa, kamnoleg moAtteieg Twv HIMA ouxvd emuBdAAouv popo et
TWV MWANCEWY PNXavnuAatwy Kat €§OTALoHoU. >

H BaBpoloyia piag xwpag og 6,TL agopd Tov opo Katavalwong xwpidetal oe V0 LTIOKATNYOPLEG:
Tov @opoloyikd cuvteAeoTH Kat Tn YopoAoyLkr Baon. O Mivakag S mapouvaotddel Tnv Katatagn Kat Tig
BaBuoAoyieg otnv Katnyopia Twv ®6pwv Katavalwong.

JuvteAeoTtng ®opov KatavaAwong

Eav o ®IA kat o Opog €Ml TwV AlaVIKWV TIWARCEWY €XOULV TOV (610 CUVTEAEOTH Kal gival owoTd
dopnuevol, Ba anodwoouv Tepimou 1o idlo Moco €00dwv 0 Kabevag. 1davikg, o A kat o popog
ETH TWV MWANCEWYV TIPETEL VA ELOTIPATTOVTAL PUE TOV OLVNON CUVTEAECTH yLa OAN TNV TEALKN KATAVA-
Awon (av kat epappoovtal Pe Aiyo SLapopeTLkoug TPOTOoUG). Me pLa EMAPKWE VPEia POPOAOYIKN
Bdon KatavdAwong, 0 CUVTEAECTNG TOL POPOL UTIOPEL va eival OXETIKA XaunAog. Evag ®MA n ¢opog
€M TWV AlaviKWwV TIWANCEWY Pe XapunAo cuvTeAeoTn Kal oudeTepn Sopr TEPLOPITEL TIG OLKOVOULKEGQ
oTpeBAWOELG, EVW TAPAAANAQ aMOPEPEL ONUAVTLKA £€008a.

Q0T000, TOAAEG XWPEG EXOLV POPOUG KATAVAAWONG TIOL £EALPOUV CUYKEKPLUEVA ayabd Kat UTtNPECLEG
anoé tov OMNA i Ta PopoAoyoULV HE PHELWHEVOUG CUVTEAECTEG, AMALTWVTAG £TOL LYNAOTEPOUG KAVOVL-
KOUG OUVTEAEOTEG Yla TNV elompagn emapkwy ec0dwv. Xwpig ovdeTepn dopr, oL upnAoi popoAloyiLkoi
OULVTEAEOTEC SNULOLPYOLV OLKOVOULKEG OTPEPRAWOELS amobapplvovTag TNV ayopd Twv ayadwy Kal TwvV
UTINPECLWY PJE LYNAR POPOAOYNON KAl OTPEPOVTAG TOV KATAVAAWTN O€ Hn gopoAoyolpeva i xaunAa
(popoAoyoLpeva ayadd Kal UTtNPEGIES 1 Kal o€ ayadd Kat uTnPeoieq ov apdyet o idLog.

OL XWPEG PE XapNAOTEPOUG CUVTEAECTEG POPWYV KaTavailwong Baduoloyouvtal KaklTepa oTov Agi-
KTn and ekeiveg e LYNAOTEPOUG, KABWG OL XAUNAOTEPOL CUVTEAECTEG AMOBAPPUVOLV ALYOTEPO TNV
OLKOVOWLKN 6pacTneLloTNTA KAl ETUTPETOLY HEYAADTEPN HEANOVTIKNA KATavAAwon Kal EMEVOVOELG.

O PEOOG YEVIKOG OLVTEAEOTNG POpou Katavdlwong otov OOZA eivat 19,4%. H Ovyyapia €xel tov
VYPNAOTEPO CLVTEAEDTN, 0TO 27%, evw oL Hvwpeveg MNoALteieg £xouv ToV XaUnAOTEPO, PE PHECO CLVTE-
AeoT POPOU MWANCEWV OTABULOPEVO PE Bacn Tov TIANBUoNO 0To 7,5%.%°

®opoAoyikn Baon KatavaAwong

[6avikd, o ®IMA ) 0 pOpog €T TWV TIWANCEWY TIPETEL VA ELOTIPATTETAL JE EVLALO CUVTEAEDTH 0€ OAN
TNV TeALKN Katavahwon. Me aAAa AoyLa, oL ELOTIPAEELG amd YOPOUEG KATAVAAWONG TIPETEL va eival

54 Janelle Fritts, Jared Walczak, Abir Mandal kat Katherine Loughead, 2026 State Tax Competitiveness Index, Tax Foundation, 30 Oktwppiov 2025, https:/
taxfoundation.org/research/all/state/2026-state-tax-competitiveness-index/.

55 OECD, “Consumption Tax Trends 2024,” 21 NospBpiou 2024, https://oecd.org/en/publications/consumption-tax-trends-2024_dcd4dd36-en.html* Jacinta Caragher, “2026
EU VAT registration & Intrastat reporting threshold,” VATCalc, 29 louviou 2026, https://www.vatcalc.com/eu/2023-eu-vat-registration-intrastat-thresholds/* Bloomberg Tax,
“Country Guides”* kat PwC, “Worldwide Tax Summaries: Corporate — Other Taxes,” https://taxsummaries.pwc.com/france/corporate/other-taxes. O CUVTEAEOTNG TOU
@Opou MWARCEWV oTLg HIMA gival o p€oog 6pog OAWV TWV ETILHEPOUG TIOALTELAKWY (POpWY wARCEWY (0TaBULopEVWY BAcel Tou TTANBucopoU). BA. Abir
Mandal, “State and Local Sales Tax Rates, 2026," Tax Foundation, 20 lavouapiouv 2026, https://taxfoundation.org/data/all/state/sales-tax-rates/. O kavadikog
OUVTEAEOTNG TOU POPOUL KATAVAAWONG €ival 0 HECOG OPOG OAWV TWV ETILHEPOUG EMAPKLAKWY POPOAOYLIKWY CUVTEAECTWY oToV Kavadd (oTabplopéviy
Baoel Tou MANBuopoU). BA. Retail Council of Canada, “Sales Tax Rates by Province,” https://www.retailcouncil.org/resources/quick-facts/sales-tax-rates-by-
province/.
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Mivakag 5. ®opotl KatavaAwong

Xwpa
AuotpaAia
Avotpila
BEAlylo
FaAia
leppavia
Aavia
EABeTia
EANGSa

EcBovia

Hvwp. MoAiteleg

Hvwpevo Baoiletlo

Tanwvia
IpAavdia
IoAavdia
Ionavia
Iopanh
ItaAia
Kavadag
KohopBia
Kopea
Koota Pika
Aetovia
A1Bouvavia
AouEeuBolpyo
Me€1ko

Néa ZnAavdia
NopBnyia
OA\avdia
Ouyyapia
MoAwvia
NMoptoyalia
YAoBakia
YAoBevia
Youndia
Toupkia
Toexia
d1vAavdia
X1\n

JuvoAkn
Karatagn

9
17
25
31
13
20

4
29
24

3
34

5
35
19
18
11
37

22
23

12

27
14
38
36
21
33
30
26
15
32
28
10

JUVOAKN
BabuoAoyila

82,9
59,7
52,3
45,5
65,0
57,5
92,2
47,5
53,5
92,7
42,6
90,8
37,8
58,1
59,6
73,4
34,2
85,2
60,1
96,2
86,6
55,2
54,0
86,4
67,6
100,0
51,2
60,6
30,2
37,4
56,7
43,0
46,5
51,6
60,3
43,1
49,8
80,1

Katdatagn
ouvteAeoTh

3
15
19
15
12
34

2
31
31

1
15

3
27
31
19
11
25

6
12

3

7
19
19
10

9

8
34
19
38
27
27
27
2.5
34
15
19
37
12

BaB@poloyia
ouvteAeoTh

89,9
49,4
45,3
49,4
53,4
29,1
97,6
33,2
33,2
100, 0
49,4
89,9
37,2
33,2
45,3
57,5
41,3
80,6
53,4
89,9
77,7
45,3
45,3
61,5
65,6
69,6
29,1
45,3
21,0
37,2
37,2
37,2
41,3
29,1
49,4
45,3
27,1
53,4

Katataén
popoloyLkig
Baong

29
20
28
36
17

4
23
21
13
26
37
18
33

5
16

6
38
15
24

7

22
25

2
27

1
10
14
32
34
12
31
30

9
19
35
11

3

Ba@poloyia
popoNoYIKIG
Baong

47,9
57,5
49,9
34,0
61,4
77,8
54,1
56, 4
66,4
51,9
29,2
60,8
35,7
74,0
62,1
70,5
24,9
62,6
53,3
69,7
68,4
54,8
52,9
87,1
51,3
100, 0
67,4
63,7
42,3
35,0
66,9
44,3
45,3
68,1
58, 4
34,8
67,4
86,3
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{0€G pe TO 00O TNG TEALIKNG KATAVAAWONG OTNV OLKOVOWLa ETIL TOV CUVTEAECTH) TOL POPOL MWANCEWV
N touv ®IMA. QoT600, N POPOAOYIKN BAcN TIOAAWY XWPWV ATIEXEL Ao auTod To LOaviKO. MOAAEG XWPES
e€alpolv cuyKeKpLPEVa ayada Kat utinpecieg ano tov GIA ) Ta opoAOYyoLV UE HELWHEVO CUVTEAE-
oTr, 0dnywvtag otnv enBoAn LYPNAOTEPOU KAVOVIKOU CUVTEAECTH Ao auTov Tov Ba ntav el0AAA WG
anapaitnTog, eite eMPBANAOLY TOV POPO AUTO OE ETIXELPNHATIKEG ELOPOEG, ALEAVOVTAG TO KOOTOG
TOL KEPaAaiov.

Oplo AntaAAayng amno ®MA/dopo NMwAnoswy

OLmeplocotepeg xwpeg Tov O0ZA BeToLY KaTWTATA OpLa yia Tov OMA i Tov POopo MwANCEWV. Av pLa
emuxeipnon eival KATW ano €va OpLOPEVO ETACLO KATWPAL E00OWY, dev anatteital n GUPPETOXN TNG
oTo cboTnua Tov ®IA. AuTo onuaivel OTL OL PHIKPEG ETILXELPNOELG — O€ avTiBeon Pe TIG ETLXELPNOELS
Tov vmepBaivouv avtod to oplo — dev elompdtTouy PIA emi Twv ayadbwyv Kal LTINPEGLWYV TIOL TIWAOLY
o€ KATavaAwTEG, aAAd Kat dev umopoulv va elompagouv emotpo@r OMA mov kataBAndnKe yla ermi-
XELPNUATIKEG €LOPOEG.%® MOAOVOTL N €€aipeon TMOAD PIKPWYV ETILXELPNOEWY €EOLKOVOUEL dlolknTiKA
KOOTN KAl KOOTN CUPUHOPYPWONG, TUXOV axpeiaota upnAd KatwTata opta dnutoupyouv oTPeBAWCELG
ELVOWVTAC TIG PIKPOTEPEG ETUXELPNOELG E1C BAPOG TWV PHEYAADTEPWV.

OL xwpeg pe xapnAotepa opla anaAlayng Aaupavouv vpnAotepn BabuoAoyia. H Toexia €xeL tn xa-
pNAGTEPN eMidoon wg TPOC TO OPLOo, e KATWPAL eyypapng otov ®A ta 153.923 doAdpia HMA. Enta
Xwpeg Aappdvouv tnv vwnAotepn Babuoloyia, kaBwg dev MPOBAETOLY YEVIKO OpLo amaAlayng amod
Tov ®I1A ) Tov popo wAnoewv: ot Hvwpeveg MoAtteieg, n lomavia, n KohopBia, n Koota Pika, To Me-
€1ko, n Toupkia kat n XtAn. O pgcog 6pog yia TIg Xwpeg Tou OOZA Tou TIPOBAETIOUV TETOLO OpLO eival
miepinov 68.620 doAdpla HIMA 5758

dopoloyikn Baon KatavaAwong wg Mocooto tng ZuvoAikng KatavaAwong

‘Evag tpomog peTpnong TG opoAoyLkng Baong touv ®rA plag xwpag ivat o Adoyog e06dwv ano tov
O®IMA. AuTtog o Aoyog ekppalel Tn dlapopd avapeoa ota OvTwg elomnpaxbevta ecoda ano PrA kal ta
€00da ano ¢rA mou Ba ymopovoav va eLoTpaxbBouV av 0 YEVLKOG CUVTEAECTNG epappoloTav oe OAN
TNV TeEAKN KatavaAwon. H dtagpopd avapeoa ota mpaypatika kat ta duvnTika €0oda amno tov OrA
opeiletal 1) oe EMAOYEG TIOALTIKAG yla TNV AnAAAAyr CUYKEKPLUEVWY ayabwyv Kal UTINPECLWY ATO
Tov OMA 1 yLa tn opoAdyNor Toug He PHELWHPEVOUS CUVTEAEDTEG Kal 2) o€ EAAELPPA CUUHOPPWONG
mpog tov A%

Ma mapddetypa, av n TeAKn Katavakwon piag xwpeag eivat $100 kat n xwpa miBariet ®rA 10% os
OAa Ta ayaba Kat TIg umnpeaoieg, ToTe N KaBaprn Bdon Ba anépepe €00da $10. Eiompaén KATwW amo
$10 avtavakAd ite €vav peydlo apluo €alpeoswy Kal TNV UMAPEN HELWHPEVWY CUVTEAEOTWY OTOV
POPOAOYLKO KWOLKA, eite xaunAd enineda cuppoppwong (A kat Ta d0o). H Bdon vroloyileTal wg o
AOYOC TwvV eloTpAgewy amno tnv Kadapn BAon mMPog TIG TPAYHATIKESG ELOTIPAEELS. XWPEG PE AOYOLG
(POPOAOYLKNG BAoNG KOVTA 0TO 1 — TO oToio umodnAwveL pla kadapn gopoAoyikn Baon - BabpoAoyov-
vTatL upnAotepa.

56 Ta opta anaAayrig and OMA mou kataypddovtat otov AsikTn adopoUV YEVIKWG EYXWPLES ETUXELPAOELG. M EYXWPLEG ETUXELPHOELG UITOPEL vaL £XOUV SLaPOPETIKA OpLaL-
57 e 6oldpla HMNA (loodUvaung ayopaotikig afiag, PPP).

58 OECD, “Taxes on Consumption: Value Added Tax/Goods and Services Tax (VAT/GST) (1976-2023): VAT/GST: Registration/Collection Thresholds (2023).”

59 H 6l mpooéyyion pmopei va epapproaotel kKat aToug GOpous MWANGEWY ALAVIKAG-
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Me Bdon avtn tn petpnon, n Nea ZnAavdia exel tnv evpLTEPN YOPOAOYLKN BdAon, n omoia KAAUTITEL
miepimouv 1o 95% NG OUVOALKAG KatavdAwong. AkoAovBouv To AouvEepuBolpyo Kat n lanwvia, pe
Aoyoug 0,87 kat 0,71 avtiotoixwg. Ot Hvwpéveg MoAtteieg (0,34), To Me€ikod (0,34) kat n Kolop-
Bia (0,36) €xouv TIg XapnAoTtepeg emdooelg. O p€cog AOyog popoAoyLkng Baong otov O0ZA eival
0,55.%0

dopot IdlokTnoiag

Ou popot dlokTnoiag eivat elopopeg mov eMBAAAEL TO KPATOG €T TWV TIEPLOVCLAKWY OTOLXEIWV
€VOG (PUOLKOL TIPOOWTIOL 1 piag emuxeipnong. Ou peBodol Kal Ta emMPEPOUS Xpovikd dlaoTrhpata
elonpagng motkilovv evtova petaglL Twv dlapopwyv edwvV Popwv WlokTnoiag. MNa napddelyua, o
POpog meplovoiag Bavovtog (estate tax) Kat 0 @OPog kKAnpovouldg eival mMAnpwTEoL Ye Tov BAvato
€VOG (PUOLKOU TIPOCWTIOL Kal TN HeTaBifacn Tng mMepLovoiag Tov o KATOLOV KANPOVOHOo avtioTolxa.
OL popoL akivnTng meplovoiag amo tnv aAAn TAgLpd, TANPWVOVTAL avd KaBoplopeva Xpovikd dlaotn-
pata — ouxva etnota — eni NG agiag tng popoAoynteAg aKivnTng TMEPLOVOIAG, OTIWG OLKOTIES WYV Kal
KTLplwv.

MoAAa eidn popwv LdlokTNoiag eivat eviova oTpeBAWTIKAKALTIPOGOETOLY GNUAVTLKA TIOAUTIAOKOTNTA
yLa TOUG PopoAoyoLHEVOULG. OLPOpPOLTIEPLOLGLAG BaVOVTOG Kal KANPOvVouLag Snulovpyouv avIkivntpa
evavtiov tTng emmAgéov gpyaciag kal Tng amotapievong, {nULWvovTag €TI0l TNV TIAPAYWYLKOTNTA
Katr Tnv mapaywyn. Ou @opoL €T TwWV XPNHATOOLKOVOULKWY CUVAAAQywv au€dvouv TO KOOGTOG TOU
Ke@ahaiov, TepLlopidovtag Tn pon Tou €MEVOUTIKOU KEPAAAIOU TPOC TIG TILO ATIOOOTLKEG XPNOELS
T0L.5" H (popoAOyNnon Tou TAOUTOUL TEPLOPIZEL TO HLABECIPUO KEPAAALO GTNV OLKOVOUia, {NULWVOVTAG
€TOL TN HAKPOTIPOBECUN OLKOVOULKN avdamTugn Kal Tnv Kawvotopia.’?

Mta vyLNGg YOPOAOYLKK) TIOALTIKI EAAXLOTOTIOLEL TIG OLKOVOULKEG OTPeBAWOELG. Me TNV e€aipeon Twv
POPWV ETIL TNG YNG, OL TIEPLOCOTEPOL POPOL LOLOKTNOILAG AVEAVOLV TLG OLKOVOULIKESG OTPERAWOELG Kal
ETIPEPOLV HAKPOTIPOOECHEG APVNTLKEG ETUTITWOELG OTNV EKACTOTE OLKOVOUIAKAL TNV TIAPAYWYLKOTNTA
™ng.

O Mivakag 6 mapovoldel TNV Katdtagn kat tn Babpoloyia tng Katnyopiag tTwv ®opwv I1dloktnoiag
KOl TWV UTIOKATNYOPLWY TNG: POPOL akivnTng TMEPLOVGiag, YopoL TTAOVUTOU Kal Tieplousiag BavovTog,
Kal popoL Ke@aAaiwy Kat Guvaraywv.

®opot Akivntng Meprovoiag

OL poOpoL akivnTng eplovoiag elompdtTovTal oe emavalayfavopevn Baon i popoloynTteag mept-
ouoiag. Na mapddelypa, oTIC TIEPLOCOTEPEC TIOALTEIEC Kal TOLG SRPOLG TwV HVWPEVWY MOoALTELWY,
Ol ETUXELPNOELG KAL TA PUOLKA TIPOOWTIA TIANPWVOLV YPOPOo Bacel TNG aiag Tng akivnIng mepLlovoiag
TOUG.

60 O Adyog Ecddwv amd ®MA (AE®/VVR) unohoyiotnke Bdoel Tou akdAouBou padnpotikol TOTou, cURdWVA KOl e TOV avTioToKo LTIOAOYLONS and tov O03A: AED =
‘Ecoda and OMA/[(KatavdAwon — Ecoda and OMA) X Kavovikog ouvteleatng ®IA]. Ot urohoyiopoi BaciZovtat oto OECD, “Consumption Tax Trends 2018”, 5
AekepPpiou 2018, https://read.oecd-ilibrary.org/taxation/consumption-tax-trends-2018_ctt-2018-en#page92.

61 Colin Miller kat Anna Tyger, “The Impact of a Financial Transaction Tax,” Tax Foundation, 23 lavouapiouv 2020, https://taxfoundation.org/financial-transaction-
tax/.

62 Huaqun Li kat Karl Smith, “Analysis of Sen. Warren and Sen. Sanders’ Wealth Tax Plans,” Tax Foundation, 27 lavouvapiouv 2020, https://taxfoundation.org/wealth-
tax/ - Cristina Enache, “The Hight Cost of Wealth Taxes,” Tax Foundation, 26 louviou 2024, https://taxfoundation.org/research/all/eu/wealth-tax-impact/.



https://taxfoundation.org/financial-transaction-tax/
https://taxfoundation.org/financial-transaction-tax/
https://taxfoundation.org/wealth-tax/
https://taxfoundation.org/wealth-tax/
https://taxfoundation.org/research/all/eu/wealth-tax-impact/
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Aopn Twv ®opwv IdlokTnoiag

Av Kat oL OPOL aKivNTNG TIEPLOVTIAG ival YEVIKA €vag amodoTLKOG TPOTOG eiompagng ecodwy, pept-
Kol TEToLoL POopoL pPmopei va peTaBAnBoLv oe AUECOUG POPOUG ETIL TOL KePaAlaiov. AuTto cupBaivel
otav evag popog dev emBAAAeTAL anMAWG €Tl TNG agiag NG yng, aAAd kat €mi Twv KTIpiwv Kat Twv
KATaoKeLWYV TAvw o€ avth. AUTO auvgdvel To KOOTOG Tou KepaAaiov, arobappuvel tn dnulovpyia Ke-
@aAaiov (OTwG pPe TIG OLKOBOWIKEG KATAOKEVES) KAl UTIOPEL va eTLOPACEL apvNTIKA OTLG ATIOYAOELG
yla TN XWPLKA €YKATAOTACN plag eMLxeipnong.

Otav pua emxeipnon B€Ael va BeATIWOEL TNV €yyela LOLOKTNOIA TNG HPECW AVAKALVIOEWV 1 TNG
ETEKTAONG €VOG €pyooTaciov, €vag Yopog olokTnoiag mou emBAAAETAL TOCO €T TNG YNG, 00O Kal
el AVTWY TWV BEATIWOEWY ALEAVEL APEDA TO KOOTOG TWV BEATIWOEWY avTwy. Evag ¢opog dpwg mou
eMBAANAETAL POVO €Tt TNC agiag Tng yng ouveBnwg dev dnutlovpyei avtikivntpa yla tn BeAtiwon tng
gyyelag 1dloktnoiag.

OL Xwpeg TOL POPOAOYOULV TNV agia TOoO LTOdOPWYV Kat KTLpiwy, 660 Kal TNG yng Babuoloyovvtat
XapunAotepa otov Aegiktn. Meplkeg Xwpeg auBALVOLV AUTH TNV AVTLYETWIILON TPOBAETOVTAG
EKTITWOELG €Tl TWV KATABANBEVTIWY QOpwV LOLOKTNCIAG €vavil TOL (POPOAOYNTEOU ETALPLKOU
€L000Npatog. Auteg oL xwpeg BaduoAhoyolvtat Aityo upnAotepa. Tnv uwpnAdtepn duvatn Babuoloyia
AapBavouv ol xwpeg Tov eite dev e BAAAOLY POPO LOLOKTNGLAG, EiTE POPOAOYOULV LOVO TN YN.

OAeg oL xwpeg Tou OOZA ekTOG amo Tnv AvotpaAiakat tnv EcBovia emBaAlovy @opo Lok Tnoiag T6co
0T yn 000 KAl 0Ta KTipla f Tig Kataokeveg. Ot dU0 auTeEG XWPES POoPOAOYyoLV pHoOvo Thv agia tng yng,
e€alpwvtag TNV agia Twv KTIOPATWY I KATAOKELWY TIAVW O€ auTr). ATO TG 36 XWPEG IOV POPOAOYOLV
Kat TG 600 pHopYeg KepaAaiov, oL 31 ETUTPETOVY EKTITWAN TOU POPOL ATO TO POPOAOYNTED ETALPLKO
eloodnua. H Avotpia, n loAavdia, n ItaAia, n Kopea kat n ZAoBevia dev EMUTPEMOLY TNV EKTITWON AUTH,
pE anoTteAeopa Tn SUTAN POPOAOYNON TWV ETILXELPNUATIKWY AKLVATWV.5364

Ewonpagerg dopwv Akivntng Meplovaoiag

H petaBAnTr «ELOTIPAEELG POPWYV AKIVNTNG TIEPLOVCIAG» HETPA TA OXETIKA POPOAOYLKA £000a WG TIO-
000TO TOU LOLWTIKOV KEPAANALAKOU amoBEPaTog TG eKACTOTE XWPAg. Ot LYNAOTEPEG POPOAOYLKEG
emBapuvoelg, edLka otav emiBalAovtal €mi Tou Ke@ahaiov, teivouv va emBpaduvouy TIG EMEVOL-
OELG, TIPAYHA TIOL {NPLWVEL TNV TIAPAYWYLKOTNTA KAl TNV OLKOVOULKI avamTugn.

Ol XWPEG PE LYNAEC ELOTIPAEELG POPWV AKIVNTNG TIEPLOLGLAC WG TIOCOCTO TOUL KEPAAALAKOU TOUG
amoBepatog eniBalAouvv peyahldTeEPO opoAoyilko Bapog kat Babuoloyovvtal xaunAotepa otov Aei-
KTn. Meévte xwpeg Tou OOZA £X0UV ELOTIPAEELG TETOLWV POPWYV TIoL uTtePPaivouy To 1% Tou anobepa-
T0G OLWTIKOU KeaAaiou. Mponyovvtal To Hvwpévo Baoihelo (2,0%), ot Hvwpéveg MoAtteieg (1,9%)
kat o Kavadag (1,6%). Tpelg xwpeg —n EABeTiq, n EcBovia kat to AouEepBolpyo— €xouv emiBdpuvon
and opoug akivntng meplovsiag xaunAotepn amnod to 0,1% Touv anofepatog LOLWTLKOL KePalaiov.®

63 ‘Otav n Baon Tou POpPoOL akivnTng Meplovaiag opiletal oe LTIO-eBVIKO eMinedo, 0 AgikTNG EETATEL TO TLO AVTLMPOCWTIEVTLKO PovTENO. Ma mapdadelyua,
otn leppavia, anod to 2025, To kpatidlo tng Badng-BuptepPepyng popoloyei povo tnv agia tng yng. Qotooo, Ta MEPLOcOTEPA Kpatidla epappolovy To
OHOOTIOVOLAKO HOVTENO TIOL popoAoyel emiong Tnv agia Twv KTiopdtwy. BA. https:/grundsteuerreform.de/.

64 Deloitte, “Tax Guides and Highlights,” https:/dits.deloitte.com/#TaxGuides- Bloomberg Tax, “Country Guides” kat PwC, “Worldwide Tax Summaries: Corporate
- Income Determination”.

65 YmoAoylopoi Tou cuyypagea Baoel ototxeiwv OECD, “OECD Revenue Statistics - OECD Countries: Comparative tables,” teAevtaia emkatpomnoinon Mdptiog
2024, https://data-explorer.oecd.org/ xat IMF, “IMF Investment and Capital Stock Dataset, 1960-2019,” Mdawog 2021, https:/infrastructuregovern.imf.org/
content/dam/PIMA/Knowledge-Hub/dataset/IMFInvestmentandCapitalStockDataset2021.xIsx.



https://grundsteuerreform.de/
https://data-explorer.oecd.org/
https://infrastructuregovern.imf.org/content/dam/PIMA/Knowledge-Hub/dataset/IMFInvestmentandCapitalStockDataset2021.xlsx
https://infrastructuregovern.imf.org/content/dam/PIMA/Knowledge-Hub/dataset/IMFInvestmentandCapitalStockDataset2021.xlsx
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Mivakag 6. ®opot I6lokTNoiag

Katdtaén BaBpolo- BaBpohoyia Katdragn BaBpohoyia
R - AN ik ool A Al kol ek

Xwpa Kataragn yia TIEPLOVOLAG TIEPLOUGLaG  KANPOVOHLAG pag Aaywv Aaywv

Avotpalia 3 78,3 2 81,2 1 100,0 14 63,8
Avotpila 17 62,5 30 49,1 1 100,09 14 63,8
BeAy1lo 28 44,2 24 62,2 33 49,1 24 48,3
FaAAia 32 40,3 28 54,1 33 49,1 24 48,3
leppavia 12 67,7 9 72,0 12 70,4 6 79,1
Aavia 14 64,4 20 65,2 12 70,4 6 79,1
EABetia 36 36,4 4 74,9 36 27,8 36 31,0
EANGSa 30 42,4 27 54,2 12 70,4 36 31,0
EcBovia 1 100,0 1 100,0 1 100,0 1 100,0
Hvwy. MoAlteleqg 27 45,6 36 37,6 12 70,4 14 63,8
Hvwpévo BaoiAetlo 33 38,7 37 34,5 12 70,4 24 48,3
Tanwvia 26 50,2 25 59,2 12 70,4 29 46,4
Iphavdia 18 61,8 12 70,8 12 70,4 22 63,6
Iohavoia 34 37,7 38 21,6 12 70,4 14 63,8
Ionavia 35 36,5 21 64,6 36 27,8 31 46,2
IopanA 10 69,6 29 52,9 1 100,0 6 79,1
Itaiia 38 31,9 35 38,6 33 49,1 31 46,2
Kavadag 25 54,0 33 43,9 1 100,0 29 46,4
KohopBia 37 35,9 22 63,2 36 27,8 31 46,2
Kopga 31 42,0 34 42,6 12 70,4 31 46,2
Koota Pika 11 67,9 13 70,8 1 100,0 24 48,3
Aetovia 4 77,4 16 68,7 1 100,0 6 79,1
A1Bouavia 6 74,7 11 71,6 12 70,4 1 100,0
NouEepBoupyo 15 64,3 3 75,6 12 70,4 14 63,8
Me€1kO 2 80,1 5) 74,1 1 100,0 6 79,1
Néa ZnAavdia 8 73,7 31 46,5 1 100,0 1 100,0
NopBnyia 16 62,9 8 72,4 32 57,4 6 79,1
OANavdia 20 60,7 18 68,3 12 70,4 14 63,8
Ouyyapia 23 57,0 10 71,6 12 70,4 24 48,3
NMoAwvia 29 43,2 26 55,6 12 70,4 36 31,0
Moptoyaiia 19 60,7 17 68,4 12 70,4 14 63,8
YAoBaktia 7 74,4 14 69,4 1 100,90 13 69,2
YAoBevia 24 54,4 32 44,8 12 70,4 6 79,1
Youndia 9 72,3 15 69,0 1 100,0 14 63,8
Toupkia 22 57,3 6 73,7 12 70,4 31 46,2
Toextia 5 75,5 7 73,2 12 70,4 1 100,0
d1vAavdia 21 60,4 19 68,0 12 70,4 22 63,6

X1AR 13 64,9 23 62,4 12 70,4 5 84,7
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®opot MAovTou Kat MNeprovoiag Oavovtog

MoAAEG xwpeg eTLBAANAOLY ETIONG POPOULG ETIL TOL TTAOVTOU EVOG YUCLKOV TIpocwTov. OL pbdpot avuTol
pTopel va €xouv Tn popen opwv meplovoiag Bavovtog (estate taxes) i kKAnpovouldag (inheritance
taxes) Touv eloMpATTOVTAL ELTE €T TNG TIEEPLOVOIAC EVOG PUOLKOV TIPOOWTIOL PETA Bavatoy, eite e
TN petapifacn Twy MEPLOVOLAKWY OTOLXEIWV amod Tov Bavovta 6Toug KANPOVOUOoUS TOL avtioTolya.
OL @OpoL auTtol PmopolV €MIONG va €XOUV TN HOPYR €VOG emMavalapBavopevou QOpou emi TNG
neplovoiag evog uolkol TipoowTtov. Ot popoL TtepLlovsiag Bavovtog Kat KAnpovouLldag meplopidouvv
TOug dLaBEaIpoLG TTIOPOLG Yia €TEVOVOELS 1 TAPAYWYI KAl JELWVOULV TO KivnTpo amotapievong Kat
eMeVOLOEWV.®® AUTN N PElWOoN TwV eTEVOVOEWY ETILOPA APVNTIKA OTNV OLKOVOULKN avamltugn. EmumAgoy,
N MANPWUN TWV POPWV AVTWY, ELSIKA TWV POPWY TEPLOLGLAG BAVOVTOG KAl KANPOVOULdg, UTopei va
ano@eLXOEel HE CUYKEKPLUEVES TEXVLKEG OXEDLACHOU, TIPAYHA TIOL TOUG KABLOTA PLla VAo TEAECHATIKNA
Kal axpeiaota MOAUTIAOKN TINYH YOPOAOYLKWY EGOOWV.

dopot Meplovoiag

EkTOG ano Toug popoug Teplousiag 6avovtog Kat KANPovouLdg, KAToLEG XWPEG ETILRBAAAOLY POPOLS
emni Tng meplovoiag (wealth taxes). OL poOpoL avToi €xouv cuxvd xaunAo cuvteAeoTn Kat e BAAAovTal
HE TIPOOOEVTIKOTNTA ETIL TWV KABAPWYV LOLOKTNOLAKWY OTOLXELWV EVOG PUGLKOV TIPOOWTIOU 1) piag
OLKOYEVELAG, I €TL TOL KABAPOUL evEPYNTLKOL Piag etatpeiag. AvtiBeTta pe Toug PpOpoug EPLOVOIag
Bavovtog, oL popol Teplovciag elompatTovtal o €tnota Bdon. Evw kdmnoleg xwpeg emBailouvy
€Vav OUVOALKO POpo €Tl TNG KaBapng mepLovoiag, AAAeg TepLlopidouv TOug POPOULE TIEPLOVGCIAG OE
ETUAEYUEVA TIEPLOVOLAKA OTOLXELD, OTIWC Aoyaplacpoug TiTAwyY, XPNUATOTILOTWTLKA oTolXela oTo
eEWTEPLKO, I KTNUATLKNA TIEPLOLTIA.

Teooeplg xwpeg emBallovv @opoug kabapng meptovoiag: n EABetia, n lomavia, n KoAopBia, kat
n NopBnyia. To BeAylo, n MaAAia kat n Itakia emiBarlovv poépoug TEpLOVGiag T ETUAEYHEVWYV
TIEPLOLOLAKWYV oToLXeiWwV. OL XWPEG XWPLS Kaveva €idog popou mepLovsiag AapBdavouy Tnv KaAUTEPN
BaBpoloyia, oL XWPES PE POPOLG TEPLOLOLAG ETIL ETUAEYHEVWY TIEPLOVOLAKWY OTOLXELWV AapBdvouv
pETPLa BaBpoAoyia, Kal oL XWPEG PE POPOULG €T TNG KaBapng mepLovsiag AapBdavouy Tn XaunAotepn
BaBuoAhoyia.®”

dopot Meplovoiag Oavovtog, KAnpovouidg, kat Awpedag

Ot popol eplovoiag Bavovtog (estate taxes) elompattovrtal €mi TG agiag tng popoloynteag mepL-
ouoiag evog PUOLKOL TIPOCWTIOL PETA TO BAvaTo Tou Kat kataBdAlovtat ano tnyv idta tnv meplovaia,
EVW oL popol kKAnpovopldg (inheritance taxes) elompdttovtal €ni TNG afiag Twv MEPLOVCLAKWY OTOL-
XElwv Tov petaBiBadovtal 0Toug KANPOVOHOoUG VoG BAvOVTOG PUOCLKOU TIPOCWTIOL Kat KAaTtaBdAAo-
vtat and Toug KAnpovopoug (kat oL ano tnv Wloktnoia tov Bavovtog). Ot pdpol dwpedg (gift taxes)
elval opol eni Tng petapipaong neplovoiag (LETPNTWY, HETOXWY KAl AAAWY TIEPLOVCLAKWY OTOLXE(-
wV) oL oTtoioL CLVABWC XPNOLUOTIOLOLVTAL YLd VA EUTodicouV Ta AToUa amod TO vVa TMAPAKAUTITOUY TOUG
(POPOULG TIEPLOLGLAG KAl KANPOVOULAG XapidovTag Ta mMePLOVOLAKA TOUG oToLXeia TipLy Tov BAvaTo Toug.

66 Jared Walczak, “State Inheritance and Estate Taxes: Rates, Economic Implications, and the Return of Interstate Competition,” Tax Foundation, 17 louAiov 2017,
https://taxfoundation.org/state-inheritance-estate-taxes-economic-implications/#_ftn84.

67 Bloomberg Tax, “Country Guides” kat EY, “Worldwide Estate and Inheritance Tax Guide 2025," https://www.ey.com/en_gl/tax-guides/worldwide-estate-and-
inheritance-tax-guide.
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OL ouvteAeoTEG, TA Opla amaAAayng Kat oL Kavoveg dlapepouV onUavTikd ano xwpa oe xwpa. Nna
napdadetlyya, ot Hvwpéveg MoAtteieg emBdAlovv avwtato cuvieleotn 40% emni Tng meplovoiag
Bavovtwy, aAAd ipoBAETIOLY Oplo arnaAlayng 15 ekatoppupiwy doAapiwyv. Avtibeta, n Mepupepela
Twv BpugeAAwv 0T BEAYLO TIPOBAETIEL POPO KANPOVOULAG pE OpLo armaAlayng 15.000 evpw (16.250
dohdpia HIMA) kat SLapopeTlkoug CUVTEAEOTEG avaloya Pe Tov KANPovopuo Kal To €ibog Twv
TIEPLOVOLAKWY OTOLXELWV.58°

OL popoL eMi TNG TEPLOVGiag BavovTwy, TNG KANPOVOULAG Kal TwV dwpewv €MLBAANOLY ONPAVTLKO
KOOTOG CUUHOPPWONG OTOUG POPOAOYOUHEVOUG, EVW ATIOPEPOLV TIOAD TIEPLOPLOPEVA £000a. ZUUPWVA
pe otolxeia Tov O0ZA yia 10 2024, oL OpoL auTol aneepav Kata peco 0po £€00da 0,14% touv AEM otig
Xwpeg Tou OOZA. To uPnAOTEPO TOCOCTO NTav HOALG 0,7% Tou AEM otn MaAAig, mapoTL 0 AvWTATOG
OLVTEAEDTNG POPOL KANPOVOULAG PTIoPEL va pBAVEL, OE OPLOPEVES TIEPLTITWOELG, TO 60%.7°

Ot xwpeg mou dev emBANAOLY AUTOUG TOULG POPOULG BaduoAoyolvtal LPNAOTEPA amo eKeLVEG TOV
Toug emiBarAouv. Awdeka xwpeg Tou O0ZA dev £xouv POpPoLG TepLlovaiag Bavovtog, KAnpovouLdg,
N dwpewv: n Avotpalia, n Avotpia, n EcBovia, To lopanA, o Kavaddg, n Kéota Pika, n Agtovia, 10
Me&iko, n Nea ZnAavdia, n NopBnyia, n ZAoBakia kat n Zoundia. OAeg ot AAAEG Xwpeg eMBANAOLY
TOUAQXLOTOV KATIOLA HOPPH QUTWY TWV POPWV.”

dopot Kepahaiov, Meprovoiag kat Akivtng Idloktnoiag oe
ETiuxelpnoelg

OL Xwpeg eTLBAANOLY SLAPOPOUS POPOUG ETIL TWV TIEPLOVOLAKWY OTOLXELWV KaAL TOU TIAYLOL KEPaAQi-
0oL TWV eTiXELPoEWY. MeTagu avtwy, meptAapyBavovtat popot yetapifaong akivning meplovoiag,
(POPOL ETIL TWV KABAPWY TIEPLOVCLAKWY OTOLXELWY TWV ETILXELPIOEWY, POPOL ETIL TNG CUYKEVIPWONG
Ke@ahaiwy, Kat popoL €L TWV XPNUATOOLKOVOULKWY cuvaAAaywv. Ot @opot autol emnpedlouv eube-
WG TO KOOTOG KEPAAALOU YLa TLG ETIXELPNOELG KAl HELWVOLV TIG HETA POPWYV AModOOELG TWV EMEVOL-
OEWV.

dopot MetaBipaong Idtoktnoiag

OL popol petapifaong dloktnoiag emBallovral 6tav akivntn neplovoia (akivnta, BEATLWOELS YNG,
pnxaviuata) petapipaZetal and €va puoLko N VOULKO TipOowWTo o AAA0. XapaKTNPLOTIKO Ttapadely-
pa oTig Hvwpeveg MoAtteieg eival o popog petaBifaong akivitwy, Tov emBAAAeTaAL oLVHBWG oE
emninedo MoAlteiag eni TG agiag Twv KATOLKLWY TIOL ayopdadovTal ano Yuolkd poowna. Eneldn dev
ETUTPETOLV TNV EKTTWON TIPONYOUUEVWY ayopwv N emevOUTIKWY damavwy, ot popol petapifaong
amnoteAoUV AUecn popoAoynon Tou Ke@aAlaiov kat av€Aavouv To KOOTOG ayopag Kat dLabeong mepLou-
OlOKWV OTOoLXElWV.”?

OL xwpeg 1oL €xouv Popoug petapifaong dloktnoiag Badpoloyolvtal xapunAotepa. EEL xwpeg Tou
OOZA &ev £xouv popo petaBifaong loktnoiag: n EcBovia, n Atbouvavia, n Nea ZnAavdia, n ZAopakia,
n Toexia kat n XiAn.”

68 Xpnolgomolnenke n péon cuvaAlaypatikn tootipia EUR-USD yia 1o 2023. BA. IRS, “Yearly Average Currency Exchange Rates.”

69 EY, “Worldwide Estate and Inheritance Tax Guide 2025.”

70 OECD Data Explorer, “A comparative table of tax revenues for Revenue Statistics in OECD member countries,” https://data-explorer.oecd.org/.

71 Bloomberg Tax, “Country Guides™ EY, “Worldwide Estate and Inheritance Tax Guide 2025" PwC, “Worldwide Tax Summaries: Individual Taxes — Other taxes.”
72 Janelle Fritts, Jared Walczak, Abir Mandal kat Katherine Loughead, 2026 State Tax Competitiveness Index.

73 Deloitte, “Tax Guides and Highlights™ kat. Bloomberg Tax, “Country Guides.”
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dopot Etaipikwy MepLlovolakwyv ZToxeiwy

Omnwg Kat ot poépoL TEEPLOVGIAG, OL POPOL TIEPLOVCLAKWY OTOLXEIWV (asset taxes) emiBdAlovtal emi
TWV TIEPLOVOLAKWY OTOoLXelWV piag emuxeipnong. MNa napddetypa, 1o AovgepBoupyo eMBANAEL ETNOLO
popo 0,5% emi NG MepLlovaiag Tov KateXovv oe OAO Tov kKOopo adiapaveic etalpeieg pe Bdon to
Aou&epBoupyo.”* Opoiwg, Ta eABETIKA KAVTOVLA ETULRAANOLY POPOUG ETIL TWV KABAPWYV TIEPLOVCLAK WV
oTolXElWV TWV €TALPELWY, TIOL KupaivovTat ano 1o 0,001% €wg 10 0,5% TWv KAaBapwv TOLG ETALPLKWV
TIEPLOUCLAKWY OTOLXELWV.”® ANAEG XWPEG ETURAAAOUY AUTOUG TOUG (POPOUG ATIOKAELOTLKA ETIL TWV
TPATE{IKWYV TIEPLOVCLAKWY CTOLXELWV.

Eikool xwpeg Tou O0ZA £€x0uv KATIOLOL £{60VLC POPO ETALPLKNG TIEPLOVOIAG I} TIEPLOVCLAK WYV OTOLXELWV.
A€KATECOEPLG ATIO AUTEG EXOLV KATIOLOL €1doLC TpaTETLIKOU POPO.7°

®opol Elopopag Kepalaiov

OLelopopeg kepaAaiou (capital duties) eival popol €Tl TNG EKOOONG HETOXWV. ZLVNBWG, OL XWPEGS ETUL-
BAAAoLV aUTOUG TOULG POPOULG PE TIOAD XAPNAOUG CUVTEAEOCTEG I} ELOTIPATTOLV £VA PIKPO EVLALO TENOG.
Ma napadetypa, n EABetia emBAAAEL OTIG eTALpEiEG Pe €6pa oTn Xwpa va KataBdAAlovy @opo 1% el
NG €kdoong petoxwv.”” Autol oL popoL av€avouv To KOOTOG Kepalaiov, eplopidouv ta dabeoipa
Tood yLa enevduoelg kat SuokoAlevouv TNV idpuon emixelprnoswy.’®

Xwpeg pe elopopeg Kepalaiov Babuoloyolvtatl XapnAoTePa AmMo TIG XWPES XWPIG auToug Toug
POpoUG. Agka Xwpeg Tou O0ZA emiBAaAAouy KAmoLo id0g eLopopwv KePaiaiov.”

®opolL XpNUATOOLKOVOULKWYVY ZUVAAAAywVv

0 popog xpnuatootlkovoulkwy cuvaAhaywy (financial transaction tax) elonpdtteTtal emi Tng MWANONG
N TN petTapifaong evog XxpnUATOOLKOVOULKOU TIEPLOLGLAKOL oToLxeiov. Ot pOpoL auToi EXouv dLao-
PEG HopYPEG avaloya pe tn xwpa. H dvhavdia emiBarAel popo 1,6% emi tng petapifaong ¢vAadikwy
Xpeoypapwy. Ao Tnv AAAn Aevpd, n MoAwvia et BAAAeL TEAOG XaPTOOHHOL 1% eTi TwV peTaBLBa-
oewv dikatwpdtwy dloktnoiag Bdcet Tng afiag tng petapifaong. Xe 0,TL apopd TIG CUVAAAAYEG OTO
mAaiolo Tou xpnpatiotnpiov, o eOpog Bapaivel Tov ayopaotn.O

OL @OPOL XPNUATOOLKOVOULKWY cuvaAAaywv emiBAAAovv €va eTunAeov eminedo popoAoynong otnv
ayopd n Tnv mwAnon petoxwv. OL ayopeg Bacidovtal oTnv amodoTIKOTNTA KAl TO KEPAAALO TIPETEL
va pEEL ypRyopa TPog TNV TILO OLKOVOULKA TiapaywyLlkn xpnon tou. O ¢Oopog XpnNHATOOLKOVOULKWY
ouvaAlaywyv rapepmnodilel avtn tn dtadikaoia.?’

O Ae&iKTNG KATATACOEL TIG XWPEC TOL ETIRAAAOULV POPOUC XPNHUATOOLKOVOULKWY GUVAAAAYywWV
XapgnAotepa and ooeg dev emBAANOLV TETOLOULG POPOLG. Aekaefl xwpeg tou OOZA emiBaiAouv

74 To AouEepBolpyo emBANAEL AUTOV TOV POPO Kal o€ HN AoLEEPPROLPYLAVEG ETALPELEG, AAAA POVO ETIL TOU TTAOVTOU TIOU KATEXOLV EVTOG TOU AovEepBolpyou.
BA. Government of the Grand Duchy of Luxembourg, “Net wealth tax,” 22 Maptiov 2017, http:/guichet.public.lu/entreprises/en/fiscalite/impots-benefices/
impots-divers/impot-fortune/index.html.

75 PwC, “Worldwide Tax Summaries: Corporate Taxes — Other Taxes.”

76 Bloomberg Tax, “Country Guides - Other Taxes» kat «Country Guides - Special Industries,» https://www.bloomberglaw.com/product/tax/toc_view_menu/3380.

77 PwC, “Worldwide Tax Summaries: Corporate Taxes.”

78 EUR-Lex, “Council Directive 2008/7/EC, concerning indirect taxes on the raising of capital,” ®eBpouvdplog 2008, http://eur-lex.europa.eu/legal-content/EN/
ALL/?uri=CELEX:32008L0007.

79 Bloomberg Tax, “Country Guides™ kat PwC, “Worldwide Tax Summaries: Corporate Taxes”.

80 Opoiwg.

81 Colin Miller kat Anna Tyger, “The Impact of a Financial Transaction Tax.”
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(pOPOULC XPNUATOOLKOVOULKWY GUVAAAaywy, HeTa&l Twv omoiwv n MaAAia kat To Hvwpevo BaoiAelo,
eV 22 xwpeg dev Toug eMLBAAAOLY.5?

Kavoveg Awaocuvoplakng PopoAoynong

Y€ pia oAogva Kat To TIAyKOOHLOTIOLNUEVN OLKOVOWLa, Ol ETILXELPNOELG OLUXVA ETEKTEIVOVTAL EPA
anod ta clvopa TNG XWPAg OToL dPelOVV PE OKOTIO VA TIPOOEYYiooUV TEAATES KAl va OLKOdOPRoOoLY
€@odLaoTIKEG aALGideG o€ OAOKANPO TOV KOOHO. Ol XWPEG £XoLV BeoTiioel KavOVeEG TIOV 0pidouV TO
TG, 1 TO av, POopoAoyeiTaL EyXWPLA TO ETALPLKO €L00dNUA TIOL ELOTIPATTETAL O eveg XwPEG. Ot
KavOveG HLacuLVopPLaKNG YOPOAOYNONG CLUVLOTOUV Ta CUCTAUATA KAL TLG pLUBULoELS TTOL EPapudouy oL
XWPEG OE AUTEG TLG ETUXELPNUATIKESG HpACTNPLOTNTEG.

YTAapxeL YLa eVIEVOEVN TAON PETAKiVNONG amo tn dledbvh popoAdynon mpog €va cUCTNHA EYXWPLAG
(popoAdynong, cLPPWVA IE TO OTIOLO O ETALPLKOG POPOG TNG EKACTOTE XWPAG TEpLopideTal oTakepon
TIOU €LOTIPATTOVTAL EVTOG TWV CLVOPWYV TNG.® Xe €va TETOLO KABAPO £6aPLKO CLOTNUA, OL ETALPEIES
KataBdAAouv pOpoug POVO OTN Xwpa OThv oTmoia elompdttouvv elcodnpata. Amo tn dekaetia Tou
1990, 0 aplBpog Twv xwpwv Tou O0ZA mouv €xouv cuoThpata dleBvoug PopoAoynong £xel HeLwOEeL
ano neploootepeg anod 20 oe eAdyloteg.

OtHvwpévegMoAiteiegakoAovBolv plakanwg dlaitepnmpoaoeyyton. Mepaarnd Toug TUTILKOUG KAVOVEG
yla LG eAeyxopeveg alhodamneg etatpeieg (CFC) kat Tnv analAayr Twv JEPLOPATWY TIOL TIPOEPXOVTAL
amnd 1o eEWTEPLKO, SLABETOLV TOCO £L0EPXOUEVA OO0 KAl EEEPXOPEVA PHETPA KATA TNG POPOATIOPULYNG.
210 mAaiolo Touv Nopou yia Tig Melwoelg ®opwv Kat tn Anutovpyia O¢oswv Epyaociag (Tax Cuts and
Jobs Act — TCJA) tou AekepBpiov 2017, ot Hvwpéveg MoAtteieg viobeTnoav €va LBPLOLkO dlebveg
(POPOAOYLKO oLOTNUA, TO OTOLo andAAage amo tn gopoloyia Ta pepioyaTa mov IPOEPYOVTAL anod To
€EWTEPLKO, aAAd tapaAAnAa eLonyaye LoXupOTEPOLG KAl TILO TIEPLTTAOKOUG KAVOVEG yLa th daBpwon
NG YoPOoAOoYLKNG BAong.® To popoloyiko cuotnua Twv Hvwpevwy MoAttewwy oto Aaicto tov TCJA
arnoteAolvTav ano Tpia otolxeia: To eL06dNpa anod dvAa nepLlovotakd otolxeia xaunAng ¢opoAoynong
(GILTI), To el066nua and duAa Tmeplovolakd oTolxeia Tov Tpogpyovtal amnod to e€wtepikd (FDII) kat
TOV POPO KATA TNG SLABpwWONG TNG YOoPOAOYLKNG BAong Kat Tng popoanouyng (BEAT). H euBdpuvon
Tou GILTI Aettoupyoloe oucLaOTIKA WG €vag eAdxLotog ¢opog 10,5 % €mi TwWv UTIEPKAVOVIKWY
anodOoEWV TIOU TIPOEPXOVTAL ATIO OPLOPEVEG EEVEG ETEVOVOELG TWV apePLKAVIKWY eTatpelwv. O FDII
eixe oxedblaotel wote va eMIBAANEL HELWHPEVO CUVTEAEDTH 0TA £006a aMO €EAYWYEC APEPLKAVIKWV
ETALPELWY TIOV CLVOEOVTAL e dKalWPATA TIVELPATIKAG &lokTNoiag eykateotnuéva oTig Hvwpuéveg
MoAtteieg. Ztnv mpagn, ta €coda mov epmintav oto FDII popoAoyouvtav pe cuvteleotn 13,125 %.
YuvbuaoTikd, ot unxaviopoi GILTI kat FDII dnutovpynoav eva maykoouLo KaBeoTwg YopoAoynang Tou
€L006nPaTog ano duAa MeEPLOVCLAKA OTOoLXELA.

O pbpog BEAT (Base Erosion and Anti-Abuse Tax) anoteAei TOALTIKI TIOL €0TLALEL OTIG SLACLVOPLAKES
EKTUTITOPEVEG TIANPWHEG. EXeL oXedLa0TEL WG EAAXLOTOG POPOG 10% Ttov eTILBAAANETAL OE TIOAVEBVIKEG
etalpeieg pe €6pa TI¢ Hvwpeveg Moliteieg kal akabaplota €0o0d6a dvw Twv 500 ekatoppupiwv

82 Opoiwg.

83 Narine Nersesyan, “Chapter 3: The Current International Tax Architecture: A Short Primer,” in Corporate Income Taxes under Pressure Why Reform Is Needed and How It Could
Be Designed (Washington, D.C.: International Monetary Fund, 2021), https://imf.org/en/Publications/Books/Issues/2021/03/01/Corporate-Income-Taxes-under-Pressure-
Why-Reform-Is-Needed-and-How-It-Could-Be-Designed-48604.

84 Opoiwg

85 Kyle Pomerleau, “A Hybrid Approach: The Treatment of Foreign Profits under the Tax Cuts and Jobs Act,” Tax Foundation, 3 Maiou 2018, https://taxfoundation.
org/treatment-foreign-profits-tax-cuts-jobs-act/.
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doAapiwv. O POPOog auTtog ePappoleTal OTIG TANPWHEG TIOU TIPAYHATOTIOLOUV Ol PEYAAEG QUTEGQ
TIOAVEBVIKEG, EPOCOV OL TTANPWHEG TIPOG eAeyxoueveg ahhodaneg etatpeieg (CFCs) unepBaivouy To
3% () T0 2% ylLa OPLOPEVES XPNHATOOLKOVOULKEG ETALPELEG) TOL CUVOAOU TWV EKTITWOEWY POPOU TIOU
AapBavel n etatpeia.

O Nopog One Big Beautiful Bill Act (OBBBA), ou Beomiotnke tov loOAL0 Tou 2025, Tpomomnoinoe
OPLOPEVEG ATIO AVTEG TIC OLATAEELG, KATAPYWVTAG TOV TIEPLOPLOKO OTO £L00SNUA amd AVAA TIEPLOLCLAKA
oTolxeia Kat petovopdlovtag teg. Ano to 2026, to GILTI €xeL avtikataotabei amd 1o Kabapo
eheyxopevo akhodamnd e1c66nua (net CFC-tested income — NCTI) kat to FDII €xel avtikataotadbei ano
TO €L006NpA Ao EKMTWOELG TIOL TIPOEPXETAL ano 1o eEwtepkod (foreign-derived deduction eligible
income — FDDEI). To NCTI Aettoupyei wg eAdx10TOG pOpog HeTALL 12,6% Kat 14% €Ti TOL GUVOAOUL TOU
€1000NPATOG TWV AUEPLKAVIKWY ETALPELWYV ad To e§wTePLKO, evw To FDDEI anoteAei popo 14% emi
ToU elo0dnpatog otig Hvwpéveg MoAlteieg ov cuvdEeTal pe e€aywyeg.8e

H mpdtaon ywa evav maykoopulo eAAxLoto gpopo HETABAAAEL PL{IKA TOUG KAVOVEG OLACULVOPLAKNAG
popoAoynong. NMoAAeg xwpeg tou OOZA TpoXxwWpPOLV OTNV EPAPHOYN TWV OXETIKWY KAVOVWYV. Tov
loOAL0 ToU 2026, 28 xwpeg Tov OOZA eixav vloBeTroeL kavova cuumepiAnyng ewoodnpatog (IIR) oto
mAaiolo Tou AgvTtepou MuAwva, evw 10 dev eixav akoPn TPOXWPENOEL OTNV LLOBETNOT TOu. ETLAEOY,
27 xwpeg tTou O0ZA eixav vloBeTOEL KAVOVA YOPOAOYNONG AVETIAPKWG POPOAOYNHEVWY KEPOWV
(UTPR), avtioTtolxo pe Tov unxaviopo BEAT twv Hvwpévwy MoAttetwy.t788

O Mivakag 7 mapouotddel Tn YEVIKN KAtdTtagn kat Tig €mdoOoelg otnv Katnyopia twv Kavovwv
Alacuvoplakng ®opoAdynong, KaBwg Kat TG KaTatdgelg Kat eTdO0ELG OTIG OXETIKEG LTIOKATNYOPIES
- Tou TePLAaPPAVOLY TIC KATNYOPiEG Twv amaAlaywv yla pepiopata kat Ke@ahalakd Kepon
(edaplkdTNTA), TWV TAPAKPATACEWY QOPWY, TWV POPOAOYLKWY OCULUBACEWY, KAl TWV KAVOVWYV
KATAMOAEUNONG TNG POPOATIOPUYNG.

Ebapikotnta

210 TAaiolo gvog daglkol YopoAoyLlkol cuoTruatog (territorial tax system), oL TOAUEBVIKEG ETUXEL-
PNOELG TIANPWVOLV POPOUG OTLG XWPEG OTou Kepdidouv Ta €L00dnpata Toug. AuTo onpaivel OtL Ta
eda@ikd popoloyilkd KabeoTwTa KATA kavova dev popoloyolyv eloodrpata mov kepdidouv oL etal-
peieg oe E€veg xwpeg. Eva ouoTnUa maykooplag ¢opoAoynong — oav auTo Tou (OXVE MAAALOTEPA OTLG
Hvwpeveg MoAlteieg — utoxpewWVEL TIG ETALPEIES VA TIANPWVOLV POPOUG O€ £L00dNUATA TIOL KEPDI-
¢ouv omoudnmoTe O0TOV KOOPO. KAmoleg xwpeg, ONwg cupBaivel onuepa kat otig HMA, epappodouvv
Kdmotouv €idoug LBPLOIKO cLoTNUA.

OL xwpeg epappolouvv €daplkd POPOAOYLKA OCLUOTAUATA HECW TWV AEYOPEVWYV «aMAAAAywvV
oLPPETOXNG» (participation exemptions), mouv pmopei va meptAapyBavouy MANPELG I HEPLKEG amAAAAYEQ
yla elcodnpata and pepiopata i ke@alatakd Kepdn anod 1o eEwTePLko (N kat and ta dvo). OL anaA-
AQYEGQ CUPHETOXNG KATAPYOUV TOUG ETIIAEOV EYXWPLOLE POPOLG OE €L0OONUA amd TO EEWTEPLKO,
ETUTPETOVTAG OTLG ETALPEIEG VA aPaLlpolV — TIANPWG I HEPLKWG - TO £L066NKA AVTO KATA TOV LTIOAO-
YLOUO TOU POPOAOYNTEOU TOUG €L00ONUATOG. Eva apyws €6apiko cvotnua anaAAdcoel TANPWG TO

86 Alan Cole and Patrick Dunn, “Reviewing the International Tax Provisions in the One Big Beautiful Bill Act,” Tax Foundation, Aug. 6, 2025, https://taxfoundation.
org/blog/big-beautiful-bill-international-tax-changes/.
87 Daniel Bunn and Sean Bray, “What's in the New Global Tax Agreement?” Tax Foundation, 27 ®eBpouapiov 2025, https://taxfoundation.org/global-tax-

agreement/.
88 PwC, “OECD Pillar Two country tracker,” tehevtaia avdktnon 7 lovAiouv 2025, https:/pwc.com/gx/en/services/tax/pillar-two-readiness/country-tracker.html.
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eLoodnpa ano pepiopata kat ke@ahatakd kepdn anod To eEWTEPLKO.

Ol eTalpeieg mov edpeliovy 0 XWPEG PHE CUOTAUATA TIAYKOOULAG POPOAOYNONG £XOLV AVIAYWVLOTIKO
HELOVEKTNUA KaBwg avtigeTwridouv Ouvapel uypnAotepa emineda @opoAoynong ar’ O,TL oL
avTAYWVLOTEG TOUG TIOU €XOLV TNV €5pa TOUG OE XWPES UE E6APLKA POPOAOYLIKA oLOTHPATA. ETAEOY,
Ol POPOL ETIL TOU EMAVATIATPLOPEVOL ETALPLKOV €L00ONUATOG OTN Xwpa Omou edpelel pia etTalpeia,
av&davouv Tnv MOAUTIAOKOTNTA KAl anoBappuvouy TIG EMEVOVOELG Kal TNV Ttapaywyn).’

H €6aplkoTnNTa TOL POPOAOYLIKOU CUOTNUATOG UETPLETAL BACEL TOL BabBuol GToV OToio pia Xwpa
e€alpel To £1.008NUa ATO TO EEWTEPLKO PECW POPOATIAAAQYWY YLa PEpiopaTa Kat KePalalaka Kepon.

AntaAAayn Elomipaxfevtwy Meplopgatwy

Otav pia €evn Buyatpikn piag pnTpKAG etalpeiag kepdilel e100dnpa, MANpwveL Opo elcodnua-
TOG 0TNn Xwpa onov dpactnplonoteital. AQoL TIANPWOEL TOV POPO AUTO, N BuyaTpLKN UTOPEL iTe va
eMavemnevoloeL Ta KEPDN TNG OTIC LPLOTAPEVESG dpaoTnPLOTNTEG TNG (YLa tapddetyua, ayopdloviag
€€OMALOPO N TpooAapBdvovTtag emmAEov epyalopevoug), eite va dlaveipel ta KEPON oTN UNTPLKA
eTalpeia ge poppn HEPLOPATWY.

270 MAQiOLO EVOG OLOTNHATOG TIAYKOOHLAG POPOAOYNONG, TA PEPLOPATA TIOV ELOTIPATTEL PLA UNTPLKN
etaipeia popoloyolvtal avd oTn xwpa omov avth edpelel, peiov pia popoamaAllayn yia popous
TIou €xouv Non kataBAnBel emi avtoL Tov €L008NPATOG. 2TO TAALCLO EVOG auLlyolg €8aPLKOL CLUOTH-
patog, Ta gepiopata avtd analldaccovtal and ¢opoAdynon oTn xwpea TnG UNTPLKNAG eTatpeiag.

Ot xwpeg BabuoAoyovuvtal avaloya Pe TO TTIOCOOTO AMAAAQYNG HEPLOPATWY TIOL Tipoapepouy. Ooeq
dev mpoPAEmovy kapia anaAAayn (cuotnuata maykooplag opoAoynong) Aaupavouv tn xagnAote-
pn BaBuoAoyia. Otav n anaAlayn e€aptdtal amno €101KO6 KABEOTWE ETALPELWY CUUHETOXWYV TO OTIOL0
anattei eTalpikn avadlapbpwaorn, N OXETIKNA BabpoAoyia HELWVETAL OTO PLOO.

Eikool €€L xwpeg Tou OOZA anaAAdccouy MANPWGE amo TNV eyxwpla YopoAoynon ta pepioyata al-
Aodamng mpogAevong mov AauBavouv UNTPLKEG eTalpeieg. OKTW Xwpeg analAdccouv To 95% N to
97% avtwv TwWv peplopatwy. H KoAopBia kat o lopanA anaAAdocouy ta pepiopata ano To eEwTepL-
KO JOVO PEOW €LOLKOU KABEOTWTOG ETALPELWY CUPHUETOXWY, YU AUTO KAl AapBAvouv Tn YLor OXETLKN
BaBuoAoyia. H XIAf kat to Me€Lko, katd kavova, dev anaAAdocouy ta pepiopgata aAAodamng mpoe-
Aevong. H IpAavdia eival n teAevtaia xwpa 1ov KablEpwaoe OXETIKN anaAAayn, Je LoxL ano to 2025.%°

E€aipeon Kepalatakwyv Kepdwv YokataotnUATwy ) Ouyatpilkwv

‘Eva akopa xapakTnploTiko eVvOg oLCTANATOG dLEBVOLG POopPOAOYNONG €ival O TPOTIOG TIOU AVTLUETW-
nidel Ta kepahalaka kepdn amo enevduoelg oto e€wteplko. Otav pia PnTpLkn etatpeia enevovel
oe pia €€vn Buyatplkn (dnAadn ayopdlel YETOXEG Piag £evng BuyaTpLKNG), UTIOPEL va amokopiost
Ke@aAalako KEPHOG €M TNG EMEVOLONG AUTAG AV APYOTEPA EKTIOLHOEL AVTO TO TIEEPLOVOLAKO OTOLXE(O.
‘Eva €da@iko popoAoyLlko cuoTnua anaAAacoel autd ta Kepdn amo Tnv eyxwpla opoAoynon Kadbwg
TpoEpYoVTaAL anod dpacTnPLOTNTA OTO EEWTEPLKO.

89 Kyle Pomerleau, Daniel Bunn, kat Thomas Locher, “Anti-Base Erosion Provisions and Territorial Tax Systems in OECD Countries,” Tax Foundation, 7 louAiou 2021, https://www.
taxfoundation.org/anti-base-erosion-territorial-tax-systems.
90 Deloitte, “Tax Guides and Highlights 2026”; Bloomberg Tax, “Country Guide”; EY, “Worldwide Corporate Tax Guide 2025"; and PwC, “Worldwide Tax Summaries.”
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H @opoAoynon kepalatakwy KepOdwWV amo 1o eEWTEPLIKO PE EYXWPLOUG CLUVTEAECTEG UTIOPEL va amo-
BappuLvel TNV anotapievon Kat TIg enevoLoELG.

Ol xwpeg mov anaAAdcoouyv and Tnv eyxwpla eopoAoynon ta ke@alatakd kepdn aAAodanng mpo-
€hevong Aappavouv vynAotepn Babuoloyia otov Aegiktn. Eikool T€o0eplg xwpeg Tov OOZA mpo-
BAEmouv MANpPN artaAAayr, evvea TPoBAETIOUVV PePLKN artaAAayr Kal Evte dev e€alpoly KaBoAou ta
Kepalaitaka kepdn aAAodamng mpoeAgvong amno TNy eyxwpla ¢opoAoynon.®’

Meploplopoi EMAESLHWY XwpwVv

‘Eva 1davikd €dagpikd cvotnua Ba apopoloe POVo Ta KEPSN TIOL aTtoKopidovTal EVTOS TWV CLVOPWV
NG XWpag otnv omoia edpevel n emixeipnon. Qotd00, TOAAES XWPEG TIPOPRAETIOVV TIEPLOPLOUOUG OTA
€8a@lka TOLUG CLOTNPATA, OL OTtoioL KABOPIZoLV TIG TIEPLTITWOELG OTIOV TA eLoTIpaxBevTa pepiopata
N Ta ke@ahalaka Kepdn piag emuxeipnong amo £eveg Buyatplkeg amalAdocoovial and eyxwpLoug
POPOUG.

MEepPLKEG XWPES QVTLPETWTILCOUV TO ETALPLIKO €L0OdNUA Ao TO EEWTEPLKO SLaPopeTIKA avaloya pe
TN XWPa ano Omov auTto TpoepxeTal. MNa mapddelyua, KATOLEG XWPEG TepLopidouvv Ta £6aPLKA TOUG
ovotnuata Bdoel piag «pavpng Alotag» Xwpwv Tou dev TANPOUV GUYKEKPLUEVEG TIPOUTIOBECELG.
MeTtah tTwv Xwpwv NG EE, n amaAlay cuppeToxng ouxva meplopidetal oTIG XWPEG-UEAN TOU
Evpwraikot Otkovoptkol Xwpou.

Ol Kavoveg ETUAECIHWY XWPWV dnULoupyolV ETUIAEOV TIOAUTIAOKOTNTA Yla TIG €TALPEIEC KAl ouxvda
opiZovtatlpe avbaipeto Tpodmo. HMopToyaAia, ylamapadelypa, eplopilel Ti¢ analAayEg ylapyepiopata
Kal kepahalaka kepdn anod to eEWTEPLKO 0€ 0oa anokopidovtal e XWPEG Tov dev xapakTnpidovtat
popoloylkoi mapadelootl kat Tov eMBANAOLY TOV POPO €L008AUATOC TIOU TEPLAaUBAvETAL OTNV
odnyia tng EE ywa Tn 0X€0N UNTPLKWY KAl BUYATPLKWY ETALPELWY, I} TIOU €XOLV POPO ELOOOAUATOG
{00 pe TouAdylotov 1o 60% TOL TIOPTOYAALKOU ETALPLKOV POPOAOYLKOU cuVTEAEOTN.*? H ITaAiq, Tov
KavoviKd eTILTPETEL 95% anaAAayr TwV HEPLOPATWY amod To eEWTePLKO Tov KataBAndnkav og ITaAolg
pETOXOULG, Sev eTuTpENEL TNV anaAlayr €Av TO €L00ONPA aPopd BuyaTPLKN IOV BPioKeTAL O XWPa N
omoia avnKeL 0T Javpn AloTta, EKTOG €AV TIPOOKOULOTOULV aTodeiEeELg OTL N EEVN AVTH VOULKH OVTOTNTA
popoAoyndnke EMAPKWG.*

2tov OOZA, o1 20 ano tig 35 Xwpeg oL MPOsPEPOLY anaAAayr) CUUHETOXNG ETILRBAAAOULY TIEPLOPLOPOUG
oTnv anaAAayn Tov €L00dAUATOC anod To EEWTEPLKO ATO TNV eyXwpLa popoAoynon BAceL TNG TNYNG
TOUL.** XWPEG TIOU €XOUV TETOLOLG TIEPLOPLOKOUEG OTa €dalkd Toug cuoThpata BaduoAoyouvvtal
XaunAotepa otov AgikTh.

MNapakpatnon ®opwyv

Otav eTalpeieg mMAnpwvouyv pepiopata, TOKOUG Kat dikatwpata og EEVOUG ETIEVOUTEG N ETILXELPNOELG,
OLXVA TA KPATN TLC LTIOXPEWVOLV Va TIAPAKPATAOOULY £VA CUYKEKPLUEVO TTOCOOTO Yyia va KataBAnbet

91 Opoiwg.

92 Deloitte, “Tax Guides and Highlights - Portugal Highlights 2026, https:/deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-
portugalhighlights-2026.pdf.

93 Deloitte, “Tax Guides and Highlights — Italy Highlights 2026," https://deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-italyhighlights-2026.
pdf.

94 Deloitte, “Tax Guides and Highlights 2026”* Bloomberg Tax, “Country Guide”* EY, “Worldwide Corporate Tax Guide 2025”* kaw PwC, “Worldwide Tax Summaries”.
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w¢ Popog. Na nmapadetypa, ot Hvwpeveg MoALTEIEG UTIOXPEWVOULV TLG ETILXELPNOELG VA TIAPAKPATOLV
€wG Kat 1o 30% emi Twv MANPWUWY PEPLOPATWY, TOKWV Kal dikalwpdtwy og aAhodamnd Quolka
TIPOOWTLA, EKTOG AV KATIOLd POPOAOYLKN cuUBacn opiel dLapopeTIKA.

OL popoL autol avgavouv To KOOTOG TwV €MEVOVOEWV TOOO Yl TOUG EMEVOUTEG, OL OTOioL ETOL
ELOTIPATTOLV PIKPOTEPEG amoddoelg anod Pepiopata, 600 Kal yld TIG ETALPEIEG TIOL LTIOXPEWVOVTAL
va TANPWOoOULV PEYAAUTEPA OO O€ ETUTOKLA 1) dlkalwPATA yLd va avTloTabpioovy To KOOTOG TNG
apakpatnong eopwv. Emiong, ot @pdpot avtoi Petwvouv ta dlabeoipa mood yia eNevoUoeLg Kal Thv
Tapaywyn, Kat av§avouv To KOOTOG TOU KepaAaiov.

OLXWPES PE LYPNAOTEPOUG CUVTEAECTEG MAPAKPATNONG POPWY OE PEPLOPATA, TOKOUG KAl dkatwpata
BabuoAoyoLvTtal xauynAotepa otov Agiktn. Ta pepiopata, oL TOKOL Kal Ta dikatwpata and Tig XWPES
avteg dev emuPBapuvovral dvra pe Tov idlo PopoAoyilkd GUVTEAEOTH OTWG OTav dlavepovtal o gy-
XWPLOUG PETOXOUG. OL POPOAOYLKEG OLUBACELG PHETAED KPATWY ELTE PELWVOLY, E(TE KATAPYOLV TV
TIapaAKPATNON POPWV.

H EABeTia eTtBAAAEL TOUG LYNAOTEPOUG CLUVTEAECTEG TIAPAKPATNONG POPOUL ETIL HEPLOPATWYV KAl
TOKWYV, UTIOXPEWVOVTAC TIG ETILXELPAOELS VA TAPAKPATOUV TO 35% TWV AVTIOTOLXWYV TANPWHWYV
TPoG aAAodamad uotka r voulkad mpoowta. To BeAyio, ot Hvwpeveg MoAtteieg, to lopanA kat
n Zoundia popoloyoLv ta egepxopeva pepiopata pe ovvteleotr 30%. AvtiBeta, n EcBovia, n
Aetovia kat n Ovyyapia dev emiBAAAOLV TIAPAKPATNON POPOL €T MANPWHWY UEPLOPATWY N
TOKwV. H AvotpaAia kat n Nea ZnAavdia bev emiBaAAovy MapakpdTnon €Mi TwWV JEPLOPATWY PETA
TNV aPaipecn Tou TOTWTEOL ETALPLKOL pOPOU, AOYW TOU EVOTIOLNUEVOUL CUCTAUATOG ETALPLKNAG
(OpOAOYNONG TOUG.

Ye 0,TL apopd ta dikatwpata, To MeEIKO UTIOXPEWVEL TIG ETALPELIEG VA TIAPAKPATOLY TO LYNAOTEPO
T0000TO, 35% Kal akoAouBoUlv n AvotpaAia, To BEAylo kat ot Hvwpéveg MoAtteieg oto 30%. H EABeTiaq,
n Aetovia, To AovgepBoupyo, n NopBnyia, n OAAavdia, n Ouyyapia kat n Zouvndia dev uOXPEWVOLV TIG
eTALPEIEG VA TIAPAKPATOLY TIOCA ATIO TANPWHEG SIKALWHATWY yld POPOA0OYLIKOUG OKOTIOUG.%

Aiktuo ®opoAoylkwy ZuppaceEwV

Ot popoAoyLKEG cupBaceLg evBLYpappiouvy TIOAAOUG POPOAOYLKOUG VOUOUG HETAEL HVO KpaTwy, £XO0-
VTaG WG OTOXO TN Pelwan TG SUTANG PopoAoynong, KUpiwg PELWVOVTAG I KATAPYWVTAg TNV Tapa-
KpATNon YOpwWYV PETAEL TWV KPATWV auTwy. Ot XWPES Ye PEYAAUTEPO aplBuo eTaipwy oto SikTuo
(POPOAOYLKWY CUPBACEWY TOUG €XOLV EAKUCTLKOTEPA POPOAOYLKA KABECTWTA YLl TOUG EEVOUG ETIEV-
duteg kat BabpoAoyolvTal uPnAOTEPA Ao TIG XWPES PE ALlyOTEPES CUPPBACELS.

To Hvwpévo Bacilelo €xel 1o eyahbtepo dikTuo popoloyilkwy cupBdoewy (132 xWwpeg) Kal CLVE-
nwg AapBavetl tTnv vpnAotepn Babuoloyia, evw n Koota Pika Aappdvel tn xepotepn, Pe dikTuo oup-
Bdaoewv POALG 4 xwpwv. To pE€co PEyeBog Tou SLKTVOUL YopPoAoyLIKWY cupBacewy otov O0ZA eivat 75
XWPEeG.%®

95 Deloitte, “Domestic rates: Withholding tax,” https://dits.deloitte.com/#DomesticRatesSubMenu.

96 EY, “Worldwide Corporate Tax Guide: 2025." H iy pmopei va pnv nepthapBdvet OAEG TIG EVEPYEG POPOAOYIKEG CUHPBATELG, TOBAVWE UTIOEKTLHWVTAG TO
€0POG TWV SIKTOWV POPOAOYIKWY cuPPBACEWYV. Ol POPONOYIKEG CUPBACELG HE TPWNV XWPES, OTwg N EXZA, n MovykooAaBia kat n ToexoohoBakia dev
TpOoPETPoLVTAL WG Hia. KaBe xwpa pe tnv omoia oxVeL N obPPRaon PeTPLETAL EEXWPLOTA.




48 | Agiktnc AteBvouc ®opoAoyIKNG AVTAywVIOTIKOTNTAC
Kavoveg Evavtiov tng ®opoamnoypuyng

Ol Kavoveg evavtiov TNG POPOATIOPUYNG E€XOUV WG OTOXO VA ATOTPETOLV TIC £TALPEIES ATO TO va
XPNOLHOTIOLOUY ETIOETIKO (POPOAOYLKO OXESOLAOPO yla va €AAXLOTOTIOLOUV TLG (POPOAOYLKEG TOUG
uroXPewWOoeLS. OLKavoveg auToi taipvouv SLaPopeg HOPYPES, OTIWG Kavoveg EAeyxopevwy AN odanwy
Etatpelwv (controlled foreign corporations, CFC), kavoviopoi utoke@alatomoinong (thin capitalization
rules) kat popoL ekTpanevtwy kepdwv (diverted profits taxes).

OL Kavoveg evavtiov TNG POPOATOPUYNG HTOPOLY VA KATACTACOLV XWPEG HE UN AVTAYWVLIOTLKES
KAl (POPOAOYLKEG OOPEG AKOPA ALlyOTEPO AVIAYWVLOTIKEG, KABWG UTOPEL va TIPOCHBETOUV ONUAVTLK)
eTUMAE0V TIOALTIAOKOTNTA.Y

Kavoveg EAeyxopevwyv ANodanwyv Etaipelwv

Ot kavoveg EAeyxopevwyv ANodanwyv Etalpeiwv (Controlled Foreign Corporations, CFC) €xouv wg
0TOXO va eUTodiouV TIG ETALPELEG ATIO TO VA HETAPEPOLV TA TIPO POPWYV KEPON TOUG ATIO XWPEG HE
LVYPNAR o€ XWPEG PE XapNAR popoAoyia XpnoLUOTOLWVTAG HOPYPEG ELOOONUATOG PE HEYAAN PEVOTO-
tnta. OL Kavoveg avtoi ouvnBwe epappolovtal oe dlapopa otadia. MpwTov, opidouvv av pla gvn
Buyatpikr Bewpeital «<eAeyxopevn alhodamr etaipeiar» yia opoAoylkolg okomoug. AglTepoy, av
pta aAAodamn VouLK ovTtoTnTa KPLBEl «EAEYXOPEVN», UTIAPXOLV KPLTHAPLA TIOL TIpoadlopidouy To av
€pappodovTal oL Kavoveg avtoi — ouvnBwg agopouv To €L0OONUA, EvaVv TIPOKABOPLOPEVO EAAXLOTO
(POPOAOYLKO GUVTEAEDTH, N Hia Aeukn/pavpn Alota xwpwv. Tpitov, av mAnpolvTatl OAa Ta KpLTnpLa,
ol kavoveg CFC kablotolv Tto abntikd 1oddnua tng ahodamng etatpeiag (evoikio, dikatwpara,
TOKOL), KAl PHEPLKEG POPEG KAL TO EVEPYNTIKO TNG €ELOOONUA, POPOAOYNTED LE TOV OUVTEAEDTN TNG
Xwpag-€6pag Tng UNTPLKNG eTALpEiaC.

Ot kavoveg CFC dlapepouv Katda TMOAL amo xwpa oe xwpd. O oplopds NG eAeyxopevng etatpeiag
eilval pia kanwg avbaipetn anogaacn, n omoia cuxva avgAavel TNV TIOAUTIAOKOTNTA TOU (POPOAOYLKOU
Kwdika. MNa napadelypa, BAoEL TWV «kavovwy Tou vToTunpatog F» (Subpart F rules), ot Hvwpéveg Mo-
Alteieg BewpoLv eleyxopevn pia Buyatpikn pe 50% apepikavikn dlokTnoia, evw n Avotpaiia Bew-
pei eAeyxopevn pia alhodamnn etatpeia mov eival katd 50% 1&lokTnoia MEVTE 1 AlyOTEPWYV KATOIKWV
AvoTtpaliag, ) katd 40% wWloktnoia evog katoikov AvotpaAiag.®®

To 2016, opiotnke pe odnyia 0TI OAa ta kpdatn-peAn tng EE 6a popoAoyolv GUYKEKPLUEVO OLEBVEQ
un HepLopéEvo eloodnua tng CFC, av n pntplkn etalpeia mov €dpelel 0TO EKACTOTE KPATOG
HEAOG KaTEXEL TTAvw amo 1o 50% Twv petoxwv tTng CFC KL av o ¢popog ov MARpwoe n CFC eivat
XaunAOTEPOG amo tn dtapopd peTagL Tou Popou Tov Ba MARPwWVE av €5peve GTO KPATOG-HEAOG
KAl TOV (OPO TIOL OVTWGE TIANPwoe.® OAa Ta kpdtn-peAn tng EE vioBetnoav Toug kavoveg CFC.10

H BaBuoAoyia kabe xwpag otnv uvmokatnyopia avtn Bacidetal oe TPeLG SLACTACELG TWV KAVOVWY
CFC: 1) Av pia xwpa €xet kavoveg CFC. 2) Av ot kavoveg CFC epappodovial oTo mabntiko r oTto
OLVOALKO €1008nua 3) av uTapyouv e€alpeoelg amnd Toug yevikolg kavoveg CFC. OL xwpeg mou dev

97 Thomas Hoppe, Deborah Schanz, Susann Sturm, and Caren Sureth-Sloane, “The Tax Complexity Index — A Survey-Based Country Measure of Tax Code and Framework Com-
plexity,” TRR 266 Accounting for Transparency Working Paper Series No. 5, WU International Taxation Research Paper Series No. 2019-06, 16 ZenttepuBpiou 2020, https://
papers.ssrn.com/sol3/papers.cfm?abstract_id=3469663.

98 Kyle Pomerleau, Daniel Bunn, kat Thomas Locher, “Anti-Base Erosion Provisions and Territorial Tax Systems in OECD Countries”.

99 European Commission, “The Anti Tax Avoidance Directive,” 28 lavouapiou 2016, https://ec.europa.eu/taxation_customs/anti-tax-avoidance-directive_en. .

100 Sebastian Duefias kat Daniel Bunn, “Tax Avoidance Rules Increase the Compliance Burden in EU Member Countries,” Tax Foundation, 28 Maptiou 2019, https:/
taxfoundation.org/eu-tax-avoidance-rules-increase-tax-compliance-burden/.
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gxouv kavoveg¢ CFC Aappdvouv tnv vynAdtepn PBabuoloyia. Xwpeg pe kavoveg CFC mou exouv
€€ALPEOELG N ePAPPOOVTAL HOVO OTO TIABNTLKO EL0OONUA N O€ €L0OONUA TIOL OXETIZETAL UE N YVOLOUG
dlakavoviopolg (non-genuine arrangements) BaduoAoyolvtal Kakltepa. Ol XWPES TIOL €XOUV KAVO-
veg CFC mou eappodovtat oe 0Ao To €1008npa Xxwpig anallayeg Badbuoloyouvtal Xelpotepa.

Kavoveg EAeyxopevwy ANodanwy Etalpelwyv (CFC) epappodovral o€ 36 amno Tig 38 xwpeg Tou O0ZA,
pe poveg e€alpeoelg tnv EABeTia kat tnv Koota Pika. & TE€0oEPLg aMoO TIG 36 XWPEG, Ol KAVOVEG
KAAOTITOUV TOOO TO EVEPYNTLKO OCO Kal TO TABNTLKO €L06ONUA, evw o€ 13 XWPEG UTIAPXEL OPLO TIEPAV
TOUL OTI0loL OAO TO €100dNUA AVTIPETWTIZETAL WG TIABNTLKO. ZTIC UTIOAOLTIEG 22 XWPEG PE KAVOVEQ
CFC, oL kavoveg epappolovtal JOvo 0To TabnTiko €L008nua N oe €L00dnua Tov cuvoEETaL PE [N
yvnoleg pubpuioelg.’”

Meploplopoi otnv Ekmtwon Tokwyv

MoAAEC XwpeG Tieplopidouv TO OGO TWV TOKWV yla TO OToio pia ToALEBVLIKN i pia BuyaTplkn TNG
pTopel va €xel anailAayn yia @opoAoylkoug Aoyous. Ot Xwpeg Pe XapnAoug eopoug dnuloupyouv
KivnTpa oTIg eTalpeieq va xpnUatodoTHoouy TIG eMEVOVOELS TOUG e (Ola KEPAAAL, EVW Ol XWPES
pe LYPNAOLG POPOLG dNULOLPYOLY KivNTPO OTLG eTALPELEG va XxpnuaTtodoToLy emevduoeLg Pe davelopo
KAl va agatpouv Toug TOKOUG YLa Va HELWOOULV TLG POPOAOYLIKEG LTIOXPEWOELG TOUG. OL IEPLOCOTEPEG
XWPEG, yla va epmodioouv TIC eTXELproelg and to va daveilouv xpRuaTa ECWTEPLKA Ao VOULIKA
TPOOWTIA OE XWPEG XAUNANG YOPOAOYNONG O€ VOULKA TIPOOWTIA OE XWPES LYNANG popoAdynong yla
(POPOAOYLKOUG AOYOUG, TIEPLOPIZOLY TO OGO TWV TOKWV YLa TO OTIOL0 UTIopoLV va €xouv arnaAiayn ot
eTalpeieg.

Ol TIEPLOPLOYOL EKTITWONG TOKWVY UTOPOLV va TIOLKIAAOLV TIOAU PETAED TWV SLaPoOpwV KpaTwWy Kat
UTIAPXEL HEYAAN EUXEPELA OTA KPATN WG TPOG TNV EPAPHOYN AUTWYV TWV VOUWV."%? MEPLKES XWPES
TIEPLOPLTOLV TIG EKTITWOELG POPWY EPAPHOTOVTAG KAVOVIoHOUS TIHwYV petaBipaong (transfer pricing
regulations) ota emutokia. AANEG eApPPOZOLV TOUG AEYOPEVOUG «KaVOVEG LTIOKEPaAatlomoinong» (thin
capitalization rules), ot omoiol Tteplopidovyv 10 OGO TNG dUVATAC EKMTWONG TOKWYV. Ta dVo TLo Kowvd
€{bn mouv ypnotpomolovvTal givat oL «kkavoveg acpaloug Apeva» (safe harbor rules) kat ot «kavoveg
mAaopatikng peiwong kepdwv» (earnings stripping rules).

Ot Kavoveg acpaloug ALuéva epLlopidouv TO OGO TOU XPEOUG YA TO OTIOL0 PTIOPEL va yivel EKTITwon
TOKOU, opidovtag pia avahoyia xpeoug mpog idla ke@dhala. TOKOL TTIOL TANPWVOVTAL YLa XPEN TIOL
umepBaivouv avtr tnv oplopévn avaloyia dev ekmimrtouv amod tov Popo. Ol Kavoveg TAACUATIKAG
peiwong kepdwv meplopidovy TNV avaloyia Twv TOKWV ETL TOU XPEOUG TIOL UTIOPOUV VA EKTIECOLV
amo ToV POPO OE OXECN HE TA KEPDN TIPO POPWV.

OL KAVOVEG EKTITWONG TOKWYV, Kal €OIKA oL Kavoveg uToKepaAlatomoinong, €xeL katadelxbel oOtL
HELWVOLV TNV agia Twv €TALPLWY KAl OTPEBAWVOLY TIC amo@doelg Tepi emevduoewy Kepahaiov.®
Evw ol Tteploplopol oTnV EKMTWOoN TOKWVY PTopei va BewpnBolV wg €vag TPOTIOG AVTIHETWIILONG TNG
TIPOKATAANYNG LTIEP TOU XPEOULG TIOU EVONUEL OTA TIEEPLOCOTEPA CLOTHHATA ETALPLKAG POPOAOYNONG,

101 Bloomberg Tax, “Country Guides: Anti-Avoidance Provisions - Controlled Foreign Company (CFC) Rules,” https://www.bloomberglaw.com/product/tax/bbna/
chart/3/10077/347a743114754ceca09f7ec4b7015426" kat PwC, “Worldwide Tax Summaries: Corporate - Group taxation,” https://taxsummaries.pwc.com/
australia/corporate/group-taxation.

102 Jennifer Blouin, Harry Huizinga, Luc Laeven kat Gaétan Nicodéme, “Thin Capitalization Rules and Multinational Firm Capital Structure,” International Monetary
Fund Working Paper WP/14/12, lavoudptog 2014, https://www.imf.org/external/pubs/ft/wp/2014/wp1412.pdf.

103 Opoiwg.
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0 TIEPLOPLOPOG TNG duVATOTNTAG POPOAOYLKNG EKTITWONG TWV dAmavwy yla TOKOUG dnULoVpYEL VEEG
oTpeBAWOELG av To eL00dNUa amnd TOKOULG cLVEYIZeL va popoloyeital TARpwG."%

Ol XwpEeg oL TtePLopidouy TNV EKTITWON TOKWYV JOVO JE KAVOVIOPOUG TIHwY JeTaBifaong AappBdavouv
NV vpnAotepn BabpoAoyia. Ot xwpeg Mou PBacidovtal oe avaloyia xpeoug mpog idla kepalaia
AapBdavouv pia petpla Babpoloyia, Kat oL XWPEG PE TIEPLOPLOPOUE BAceLl TNG avaloyiag Twv TOKwWY
TPOG Ta KEPON TIPOo POpwV AauBavouy Tn xeLpotepn Babuoioyia.

MepLOPLOPOL 0TI EKTITWOELG TOKWYV LTIAPXoLV o€ 37 amod TI¢ 38 xwpeg Tov e€etalel o Agiktng. MNa
napadetypa, o Kavaddg meplopidel TI¢ EKMTWOELG TOKWVY av n avaloyia xpeoug mpog idla kepalata
ptaoel to 1,5 mpog 1, evw n ZAoBevia meplopidet TI¢ eknTwoelg og avaloyia 4 mpog 1. H leppavia
Kat n lomavia meplopiouvy TNV EKMTWON TOKWV (AveEAPTNTA ATO TO AV TIPOKELTAL yld dlacuvoplaka
ddvela) 0to 30% TwV €00dwV ekpeTAAAeLoNG. To lopanA dev €xel BeopoBeTNPEVOLG TIEPLOPLOHPONG
OTNV EKTITWON TOKWV Kal BacieTal oe KavoviopoLg TIHwv petaBipaong.

Maykoopiog EAaxiotog ®opog

Mapatnpeital yia €vrovn TAon mMPog Tn QOPOoAOYNon TwV PEYAAWV TIOAUEBVIKWY ETILXELPNOEWV
Bdoel Twv TMAYKOOPLWY AOYLOTIKWY Toug Kepdwv. H mpotaon yiwa tnv €miBoAn evog TAYKOOHLOU
eAAxLoTou popou Ba aldgel Spapatikd To MEPLBAAAOV TWV KAVOVWY SLaCLVOPLAKAG POPOAOYNoNgG.
MoAAEC Xwpeg Ttou OOZA eival otn dladikacia TG LIOBETNONG TWV KAVOVWY TOU TIAYKOGHLOU
eNAXLOTOUL POPOUL."% OL Kavoveg avtol mepAapBdavouy TPeLg BACLKEG CLVIOTWOEG: 1) €vav eyxwpLo
OUPTIANPWHATLKO popo (QDMTT), 2) évav kavova evowpdtwong elocodnuatwy IR, kat 3) évav kavo-
va vrtopopoAoyovpevwy kKepdwv (UTPR). Ot kavéveg Tou EAAXLOTOL POPOL EVEXOLV Kivouvo, KaBwg
opidouv pe pun davLko TPOTO TN POPOAOYIKN BACNH TWV ETALPLWY, ELVOWVTAG HN ETILOTPETTEEG PO-
POAOYIKEG EKTITWOELG KAl evBapplvovTag TAEL0d0TNOELG ETILOOTACEWY ETILINMLEG YA TO TIAYKOOULO
eUTOpLOo, evw Sev AapBAvouy EMAPKWGE LTIOYN XAPAKTNPLOTIKA TNG POPOAOYLKNG BAONG, OTIWG O TIAN-
pNG KataAoylopog damavwy.

Mdvw aréd 140 dikatodooieq vneypayav Tn cuPPWvia yla Tov AYKOOULO EAAXLOTO Popo. To 2024,
TIOAAEG XwpeC Beotiioav vopoBeTika TV e@appoyn Tou IR kat Tov UTPR, pe tn oxetikn odnyia tng
Evpwraikng Evwong va e BAAAEL TNV LLOBETNON Kal TwV dVo Kavovwy. Ektog EupwTing, n ulobEtnon
eival o dlotakTikn. Evtog tng Evpwnaikng Evwong, n EcBovia kal n Astovia emele€av pla e€astn
avaBoAr Twv Kavovwy Tou TIayKOOULOU EAAXLOTOU POPOU WOTE VA TOLG TIPOCAPHOCOLY 0TA POPOAO-
YLlKA TOuG ouoTAuata ov Baciovtal otn dtavopn kepdwv.

> T1¢ Hvwpeveg MoAtteieg, ol dtatagelg NCTI kal BEAT eival mapopoleg pe toug kavoveg IR kat UTPR
Tou AgvTepou MuAwva. O vopog OBBBA eloryaye to NCTI katapywvTag Tov mepLopLopo tou GILTI ota
eloodnuata ano dvAa neplovotakd otolxeia. ETol, ano to 2026 Aettoupyel wg EAAXLOTOG POPOC HE
ouvTeAeOTN PETAEL 12,6% Kat 14% €Tl TOL CUVOAOL TWV ELCOONUATWY TIOL ATIOKTOUV OTO EEWTEPLKO
QUEPLKAVIKEG eTALPEiLEG.Y

104 Na neptoodTePeG AenTopEPELEG, BA. “EKTITWOELG yia ETatpikd Kepahalo” oto kepdahato “Etatpikdg ddpog Eloodnpatog.”

105 Bloomberg Tax, “Country Guides: Anti-Avoidance Provisions - Thin Capitalization/Other Interest Deductibility Rules,” https://www.bloomberglaw.com/product/
tax/bbna/chart/3/10077/a8a08d05¢c9450b676b4d835dbb64348c: katL PwC, “Worldwide Tax Summaries: Corporate - Group taxation”.

106 Daniel Bunn and Sean Bray, “What's in the New Global Tax Agreement?,” Tax Foundation, 15 Auyovuotou 2025, https://taxfoundation.org/global-tax-agreement/.

107 Alan Cole and Patrick Dunn, “Reviewing the International Tax Provisions in the One Big Beautiful Bill Act,” Tax Foundation, 6 Avyovotou 2025, https:/
taxfoundation.org/blog/big-beautiful-bill-international-tax-changes/.



https://www.bloomberglaw.com/product/tax/bbna/chart/3/10077/a8a08d05c9450b676b4d835dbb64348c
https://www.bloomberglaw.com/product/tax/bbna/chart/3/10077/a8a08d05c9450b676b4d835dbb64348c
https://taxfoundation.org/global-tax-agreement/
https://taxfoundation.org/blog/big-beautiful-bill-international-tax-changes/
https://taxfoundation.org/blog/big-beautiful-bill-international-tax-changes/

Tax Foundation | 51

O BEAT oxedldotnke wg eAdxtotog @opog 10% (apxikd 5% 1o 2018) yla ToAveBVIKEG TIoL €6peLOLY
oTIg HIMA kat €xouv akaBdapilota €¢coda 500 ekatoppLpla doAdpla n meplocotepa. O POPOG aAVTOG
€PAPUOLETAL OTIG TIANPWHES AUTWY TWV PEYAAWY TIOAVEBVIKWY av OL TIANPWHES TIPOC EAEYXOUEVEG
aAodanég etatpeieg (CFC) unepBaivouv 10 3% (2% ylLa OPLOPEVEG XPNHATOOLKOVOULKEG ETALPELER)
TWV OLUVOALKWYV EKTITWOEWY TIOL AapBdvel pla etatpeia. H vea yetaBAnTr TOL TAYKOOULOL EAAXLOTOU
POpou deixvel av pla xwpa eTBAAAEL EAAXLOTO POPO GTO TAYKOOULO E£L00SNUA TWV EYXWPLWY ETAL-
pPELWV Kal popoloyei To £L006NPA Toug og taykoopLa Baon. Aappavet tnv tun 0,5 6tav n xwpa egap-
poZet kavova oupmepiAnyng etoodnuatog (IIR) kat Tnv Twn 1 6tav epappolet 1éoo IR 6co kat UTPR.
Ma tig Hvwpéveg MoAtteieg, N petaBAnTr evowpatwvel TI¢ avtiotolxeg dtatagelg NCTI kat BEAT.
Mponyoupevwg, o SeikTNG yla TOV TAyKOOULO EAAXLOTO POpOo TepIAapBavotav otn PeTaBANTr Twv
Kavovwy eAeyxopevwy aklodanwy etatpelwyv (CFC). Ol xwpeg Tov LIOBETOUV KAVOVEG TIAYKOGHLOU
eAAXLOTOL POPOL BabBuoAoyovvTal xaunAotepa.

Mevikoi Kavoveg katd tng Popoamno@puyng

MoAAEG XWPEG €PAPUOCOLV YEVIKOUG KAVOVEG KATA TNG (POPOATOQULYNG yla va (POPOAOYyOLV
TIOAVEBVIKEG €TALPEIEG PE ETUXELPNUATIKEG SOPEG TIOL €X0UV oxedlaoTel €OKA yla popoAoyikd
TIAEOVEKTAUATA KAl OXL yld OLKOVOULKOUG AOyoug. Ot Kavoveg avToi ouxvd akoAouvBolv Tnv apxn «n
oucia LTEPAVW TNG HOPPNG» OE O,TL aPOopPd TOV KABOPLOHO TOUL TPOTIOU POPOAOYNONG TWV KEPOWV.

Onwg avapepbnke mponyoupevwg, o kavovag BEAT otov veéo popoAoylko kKwdika twv HIMA eival
€vag eAAXLOTOC POPOG, OXEOLAOPEVOG va eUTIOdIZEL TIG TIOAVEBVIKEG ATO TO va PETAPEPOLV KEPDN
€KTOC TWV HIMA og aAAodameG CLVOEOUEVEG ETILXELPNOELG.

H AvotpaAia kat To Hvwpévo BaoiAelo elompattouv @opo ektpaneviwy kepdwv (diverted profits
tax). O @Opog auTodg eival €va cUVOAO TIOAUTIAOK WV KAVOVWY KAl TIHWPNTIKWY CUVTEAECTWY TIOU ETIL-
BaAlovtat av pia etalpeia Bpebel O0TL eAaxiotomnoinoe tn PopoAoyLkn TG eMBApuvon HEow piag
doung xwpig otkovopikn ovcia. H AvotpaAia emtBAAAeL cuvteNeoTr 40% O0Ta EKTPATEVTA KEPDN, EVW
10 Hvwpévo Baoilelo e@apudlel ouvteheotn 25%, av Kal ETALPEIEG OE CUYKEKPLPEVOUG TOUELG UTtO-
pei va popoAoynBolv pe vPnAOTEPOUG CLUVTEAECTEG 0TO Hvwpevo Baoilelo.’® Avtd ta moAUTAoka
(POPOAOYLKA KABECTWTA £XOLV WE AMOTEAECUA LYNAA KOOTN CUHUHOPPWONG Yla TG TIOAVEBVIKEG
etalpeieg, KaBwg Kat SumAr popoAdynon yla KAmoLa eTatpika KEpdN.

Tetowov €idoug dlatdafelg kata tng popoamnopuyng dev cuvumoAoyidovtal mMPog TO TAPOV OTOV
Agiktn. QoT1000, €AV cuvuTtoAoyidovtav KatdAAnAa, xwpeg onwge n Avotpalia, ot Hvwpeveg MoAttei-
€¢ Kat To Hvwpevo Baoilelo mubavotata 6a AduBavav xaunAotepeg Babpoloyieg yla Toug dtacuvopt-
aKOUG TOUG KAVOVEG — Kdal lowg va emnpeadoTtav N 6UVOALKN TOug Katdatagn.

108 Kyle Pomerleau, Daniel Bunn, kat Thomas Locher, “Anti-Base Erosion Provisions and Territorial Tax Systems in OECD Countries”.
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8n

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

AvoTtpaAia &

ZuvoALKn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara&n enidoon popoAdynong QopoAdynang Katavahwong neplovoiag

8 78,9 29 14 9 3 23

H AvotpaAia katahapBavel tnv 8n B€on otn YEVIKA KATATAEN TOL AgikTn AteBvoug ®OpoAoyIKIG
AvTaywVvioTIkoTnTag tou 2026, pia 6€on xaunAotepa os oxeon pe 1o 2025.

Mepika 1oxupd onpeia Tov popoAoyLtkol cuoThHaTog ThG AvaTtpaliag:

+ OLpopol meplovoiag otnv Avotpalia umoAoyidovtal emi TNG agiag TNG yng Kat OxL €M TWV aKLvh-
TWV N AAAWV gyyeiwVv BEATIWOEWV.

+ Hetaiptkn @opoAoynon Kat n ¢opoAodynaon YUOLKWY TIPOCWTIWY 0TnV AuoTpaiia avTigeTwmidouy
JE eviaio TpOTO Ta pepiopata, peTpradovtag Tn SmAn opoAoynon T0o0 Twv dLlaveOUEVWY KEp-
dwv 000 KAl TWV PHEPLOPATWY TIOU KATABAAAOVTAL 0TO EEWTEPLKO.

* H AvotpaAia kataAapuBavel vpnAn B6€on otnv Katdtagn Twv opwv Katavalkwong Aoyw Tou xa-
pNAoL popou ayabwv Kat urnpeoiwy (Goods and Services Tax, GST) oto 10%, TOV OTOLO OPWG
€QPAPUOLEL OE OXETIKA TIEPLOPLOPEVN BAon.

Mepikég aduvapieg Tov popoloylkol cuoTtApatog TG Avotpaliag:
+ To dikTuo cuvpBacewv tTNG Avotpaiiag anmoteAeitat amo POALG 48 XwpPEeS, OTAV 0 HECOG OPOC HE-
TagL Twv Xwpwv Tou O0ZA eival 76.
O ouvteAeotng popoloynong etatptwyv otnv Avotpalia givat 30%, mdvw amo Tov HECO OPO TOU
0O03A (24,2%).
YTdpxouv MEPLOPLOPOL OTLC duVATOTNTES ATIOORECNG EMEVOVOEWY TWV ETALPELWV.

Avotpia = 18"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

TuVoALKN TuvoALKni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katara€n enidoon popoAoynong popoAdynang Katavahwong neplovoiag

18 70,9 18 27 17 17 10

H Avotpia katalapBdvel Tnv 18n B€on 0Tn YEVIKN KATATAEN TOL AgikTn AteBvouc dopoAoyiknc Avta-
ywvioTikotntag Tou 2026, Xwpig petaBoAn os oxeon pe 1o 2025.

Mepikd 1oxupa onpeia Tov Popoloylkol cuoTHHATog TG AvcTtpiag:
+ MeTd and apKeTd Xpovia HELWOEWY, 0 CUVTEAEOTAG ETALPLKAG POopoAoynong TnG Avotpiag (23%)
elval xaunAotepog amno tov pEco 6po tov O0ZA (24,2%).
* H Avotpia mpoo@pepel OXETIKA KAAN aQvAKTNON KOGTOUG YLd PNXAVI PATA Kat AuvAa oTolxeia.
+ Agev untdpyxouv QopoL Tieplovaiag Bavovtog, KAnpovouLdg rf mAouTou.

Mepkég aduvapieg Tov popoloyLtkol cuoThpatog Tng AvcTtpiag:

+ H AvoTtpia apyloe va emuBAAel popo Ynelakwy vrnpeotwy (GWY/DST) to 2020.

* H Auotpia dtaBeTel oxeTIKA LYNAO AVWTATO CUVTEAEDTH POPOL €L0OONUATOG PUOLKWY TIPOOW-
Twy, TNG Tagewg Tou 55%, 0 oToi0g EPAPPOTETAL OTO TIEUTITO LYNAOTEPO KATWPAL EL0OONHPATOG
otov OOZA, avtiotolywvtag o 18MAACLO TOU HEGOUL PLGBOU.

OL popol akivnTng meplovoiag otnv Avotpia dev eKTIMTOVY Ao TO ETALPLKO ELOOONHA, YEYOVOG
Tov 0dnyei og SLMAN POPOAOYNON TWV ETUXELPNHATIKWY AKLVATWV.
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BEAywo 11 27"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALkn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAoynong QOopoAdynang Katavahwong neplovoiag

27 63,5 16 15 25 28 21

To BEAylo kataAapBavel Tnv 27n B€on oTn YeVIKA Katdtaén tov Agiktn AteBvoug ®opoAoyikig Avta-
ywvioTikotntag Touv 2026, pia 6€on xapn\otepa oe oxeon pe 1o 2025.

Mepikd Loxupd onpeia Tov popoloylkol cuoTHHaTog Tov Belyiou:

+ To BeAylo €xel evpL SIKTLO POPOAOYIKWY cuPBdAcewy Pe 95 XwpPeg Katl €6aPLKO POPOAOYLKO OU-
otnua. AaAAdooel TANPWG Pepiopata Kat kepalatakd KEpdn Tov amokopioTnkav oTo eEwTtept-
KO XWwpig TEPLOPLOPONG XWPWV.
Ta ke@ahatakd KepdN amo Tnv MWANCN XPNHATOOLKOVOULKWY TIEPLOVCLAKWY OTOLXEIWY, OTAV N
OULUPETOXN €lval Pn ouolaoTikn Kat ta kepdn vmepPaivouv ta 10.000 evpw, popoAoyovvTal Pe
OXETLKA XapnAo cuvteheotn 10%.
Ol eTXELPNUATIKEG €TEVOVOELG 0 €COMALOUO, KTipLa Katl dvAa oTolxeia evepynTikoL AapBavouy
KaADTEPN TOU HECOUL OPOL AVTLUETWTILON OE O,TL APOoPd TIG ETALPLKES ATIAAAAYEG POPOU.

Mepikég aduvapieg Tov popoAoyLlkol cuoTHHATOG Tov BeAyiou:
+ To B€Aylo emBAAAEL evav amo TOUG LYNAOTEPOUG CUVTEAECTEG TAPAKPATNONG POPOL PETALL
TWV peAwv tou O0ZA pe 30% yla Ta pepiopata, Ta SiKAlWPATA KAl TIG TANPWHEG TOKWV.
To BeAylo emiBaiAel poOpo Teplovciag BavovTog, POpo XPNHATOOLKOVOULKWY CUVAAAQywWV Kat
€TNOLO POPO ETL TWV AOyapLacPwyV TiTAWV.
+ HpopoAoyikn emBdpuvon Tng epyaciag oto BEAylo eival n upnAdtepn PeTAEL TWV Xwpwv Tou O0ZA,
pe Tov dyapo epyalopevo mou aueiBetal pe Tov HECO PLoBo va emwpidetal popoAoyiko Bapog 53%.

Francell 38"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

TuvoALKn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAdynong (QOopoAdynang Katavalwong neplovoiag

38 45,7 38 33 31 32 13

H lNaAAia katalapBdvel Ttnv 38n B€on 01N YeVIKA KaTATagn tou Agiktn AteBvoug ®opoAoyikrg Avta-
ywvioTikotnTag ToL 2026, XWwpig petaBoAn oe oxeon pe 1o 2025.

Mepikd 1oxupa onpeia Tov popoloyikol cuotripatog tng FaAAiag:

* H loAAia exel Avw TOL HECOL OPOL TIPORAEYELG AVAKTNONG KOOTOUG yla eMeVOVOELS O Pnxavn-
pata, Ktipla kat dvAa ototxeia (LOAOVOTL aUTEG peTpLadovTal and Toug YaAALKoUG pOpoLG Tapa-
YWYNG).

+ OLYyaAALKEG eTALPELES PTIOPOLV VA PETAPEPOLY KABAPES {NUIES XPNONG ETU AOPLOTOV OE ETIOUEVEG
(POPOAOYLKEG TIEPLOOOUG, av KAl OL EKTITWOELG TEPLOPLOVTaL O€ TIOCOOTO TOU E£TNOLOV £L008NUa-
TOG OTav LTEPPAiVOLY EVA CLUYKEKPLUEVO OpPLO.

* HTlaAAia exel eva eupvL SikTLO POPOAOYIKWY CLUPBACEWY e 123 XWPEG.

Mepikég aduvapieg Tov popoloylkol cuotipatog tng MaAAiag:

* HlaAAia €xel mOANOUC OTPERBAWTIKOUG POPOUG TIEPLOVGIAG PE EEXWPLOTOUGS POPOULG ETIL TNG TiE-
plovciag BavovTwy, Twv TPAMETIKWY TIEPLOVCLAKWY OTOLXELWY, KAl TWV XPNHATOOLKOVOULKWY OL-
vaAAaywyv, KaBwg Kat popo TAOVTOU €T TNG KTNPATIKAG TEEPLOVGLAG.

+ H @opoAoyikn emBdpuvon Tng epyaciag oto 47% eival ano Tig VYNAOTEPEG PETALL TWV XWPWV
Tou OOZA.

* H loAAia €xel Tov upnAOTEPO AVWTATO CUVTEAECTN E€TALPLKNG popoloynong otov OOZA, oto
36,1%, mou mepthapBavel TOAAAMAOUG TIPOCBETOVG POPOLG Kal TEEPITTAOKO OXEOLACHO.
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leppavia = 19n

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALKn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara&n enidoon popoAdynong QopoAdynang Katavahwong neplovoiag

19 69,2 30 34 13 12 9

H leppavia katahapBavel tnv 19n B€on otTn YeVIKN Katdtagn touv Agiktn Atebvoug ®OpPOAOYIKIG
AvtaywvioTikotntag tou 2026, xwpig petaBoAn oe oxeon pe 1o 2025.

Mepika oxupd onpeia Tou popoloytkol cuotipatog tng Meppaviag:
+ HTeppavia exel €va eupL 6iKTLO POPOAOYLKWY CLUUBACEWY PE 94 XWPEG.
+ Ta amoBepata Yropouy va avtipyeTwidovtal e tn p€Bodo LIFO, Tnv TLo ovdETEPN AVTLIPETWTILON
KOOTOULG amoBePdATWV.
+ 'Exel KaAUTEPEG TOU PECOU OPOL TIPORAEYELG AVAKTNONG KOOTOUG Yla TA AUAQ TIEPLOVOLAKA OTOL-
X€ila Kat Ta ynxavnuara.

Mepikég aduvapieg Tou popoloylkol cuothpatog the Meppaviag:

+ H leppavia €xel Tov TpiTOo LYNAOTEPO CUVTEAEDTH ETALPLKNG POPOAOYNONG HETAEL TWV XWPWV
Touv OOZA, avw Tou 31%, cuumeplAapuBavougvou TPOCOETOL POpoL 5,5%.
Ol avwTatol popoAoyLkoi cuvteleoteg NG Mepuaviag mov emiBarlovtal oto €100dnua amno ep-
yaoia, ota gepiopata kat ota Ke@alataka kepon, cuumeptAapBavouEvou evog POGHETOU POPOL
5,5%, elvat upnAoTEPOL ATO TOLG AVTIOTOLXOUG HEGOUG Opoug Tou OOZA.

+ Ol eTalpeieg avTipeTWIOLY TIEPLOPLOPO WG TIPOC TIC KABAPECS {NULES XPHONG TIOL PTToPOoLV va
XPNOLHOTIOLCOULY YLa va avTLoTaduioouy eL00dnua og HEANOVTLKEG I} TIPONYOUUEVEG POPOAOYIKES
XPNOELG, P €LOLIKA OPLA YLA TNV UTIOXPEWOCH ATIO TOV TOTILKO (POPO ETIXELPHOEWV.

Aaviai= 31n

Katataén
dlacuvoplakwy
Kavovwv gopoAdynong

ZUVOALKN) ZuvoALKN Katdtagn etatpikng  Katdtagn atopikng  Katdtagn @opwy Katatagn popwv
Katara&n enidoon popoAdynong popoAdynang Katavahwong meplovoiag

H Aavia katahapBavet tnv 31n B€on 0Tn YEVIKA KATATAEN TOL AgikTn AteBvolg ®opoAoyIkic AvTayw-
VIOTIKOTNTAG ToL 2026, dVo BEoeLg xaun\oTepa o oxeon Pe to 2025.

Mepikd 1oxupa onpeia Tov popoloylkol cuoTipatog tng Aaviag:
O OLVTEAEOTNG ETALPIKAG PopoAoynong (22%) eivat xaunAotepog Tou pecou opou Tou 00ZA
(24,2%) kat To cboTNUA ETALPLKAG PopoAoynong mepthayBdvet Aiya mepimhoka Kivntpa.

* H Aavia €xetL €dagplko @opoAoyikd cboTnua Kat anaAAdooel ta pepiopata Kat ta Kepalalaka
KEPSN TIOL TIPOEPYXOVTAL ATIO XWPEC HUE TLG OTIOLEG EXEL CLUVAYEL POPOAOYIKN CLPBAON KABWGS Kal
TLG UTIOAOLTIEG EVPWTIATKEG XWPEG.

+ ‘Exel pua oxetikn gvpeia popoAoyikn Bdaon og 6,TL apopd Tov GI1A mou KahumTeL T0 63% TNG TEAL-
KNG KatavaAwong Kadwg Kat XapnAo 0pLo umaywyng.

Mepikég aduvapieg Tou popoAoyLlkol cucTHHATOG TNG Aaviag:

+ EKTOG amo tov GUVOALKO avwTaTO CUVTEAEDTH OPOAOYNONG EL00ONUATOC PUCLKWY TIPOCWTIWY
60,5%, Ol CUVTEAECTEG ETIL HEPLOPATWY KaAL KEPAAALaKWV KEPSWV avepyovtat Kat oL 500 ato 42%,
TIOAD TIAVW amo Toug avtioTolyoug HEooug 6poug Tou O0ZA, 24,7% kat 19,7%.

Ol KaBapeg ¢nULEG XPNONG HTIOPOUV va PHETAPEPOVTAL OTO HEAAOV €T aOPLOTO, aAAd Teplopilo-
vtat 0to 60% Touv PopoAoynTEOL €L00ONUATOG av uTEPBaivouy eva KaBopLOPEVO TOCO.

* H Aavia vrtoAoyicel 10 KOOTOG AMOBEPATWY yLd POPOAOYLIKOUG OKOTouG pe Tn peBodo Mpwtn
Eltoaywyn, Mpwtn E€aywyn (FIFO).
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EABeTia KA 4n

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALkn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAoynong QOopoAdynang Katavahwong neplovoiag

4 86,8 7 9 4 36 2

H EABeTia katalayBavel tnv 4n B€on otn yevikn Katdta&n tov Agiktn AigeBvoig ®opoAoyikig Avtaywvi-
OTIKOTNTAC ToL 2026, XWpPLig peTaBoAn og oxeon pe to 2025.

Mepika 1oxupa onpeia Tov popoloyikou cuothpatog tng EABeTiag:
+ HEABeTia €xel Avw TOL PECOL OPOL TIPOPRAEYPELG YLa TNV AVAKTNON KOOTOUG OE €TEVOUOELG O EEOTIAL-
OpO, KTipla KaL AvAa otolxeia.
* HEABeTia exel eupL 6ikTLO PopoAOyLKWY cupBdcewy pe 110 xwpeg kat dev €xeL Kavoviopoug EAeyxo-
pevwv AANodanwy Etatpetwv (CFC).
+ 0 ®NA tng EABeTiag, oto 8,1%, epapuoletal oe evupeia Baon mov KAAUTTEL TO 65% TNG TEALKNG KATA-
vAaAwong.

Mepikég aduvapisg Tov popoloytkou cusThpatog Tng EABeTiag:

+ H EABeTtia €xel mMOANOUG OTPEBAWTLKOUG POPOLG LOLOKTNOIAS pe EEXwPLOTH PopoAoynon YetapLBa-
ogwv akivntng dloktnoiag, €kdoong PeToxwy, KaBapng mepLovoiag, meplovsiag Bavovtog, mepLlovoLa-
KWV OTOLXELWV KAL XPNUATOOLKOVOULKWY CUVAAAQYWV.

+ Ol etalpeieg avTigeTWidouvy MEPLOPLOPOVE 0TNV TIEPLOOO XPHONG yLla TNV oToia PTopPoLV va XPnotpo-
TIOLAOOLY KABAPEG AELTOVPYIKEG {NULES yla va avTiotabuicouv peAAovTika kEpSN. Emiong, dev pmo-
POULV vV XPNOLPOTIOLO0LY NULEG YLa va artaAAAgouV TiponyoUuHEVO PopoAoyNTED EL0OONA.

+ To katwAL e€aipeong amnod tov OIA eival oxedov dumhdoto o oxeon e Tov eoo 0po tou O0ZA.

EANGOQ i= 23"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

TuVoALKN TuvoALkn Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katara€n enidoon popoAoynong @opoAdynang Katavalwong neplovoiag

23 65,9 22 5 29 30 19

H EANGda katahapBdvel tnv 23n 6€on otn yevikn Katdatagn tou Aeiktn AleBvoig dopoAoyikng
AvtaywvioTikotnTtag tov 2026, xwpic yeTaBoAn o oxéon pe 1o 2025.

Mepika woxupd onpeia tov popoloyikou cuotipatog tng EANadag:

+ 0 kaBapdg PopOoAOYLKOG CUVTEAEDTNC PUOLIKWYV TIPOCWTIWY €T HEPLOPATWY, 0TO 5%, €lval onuavtika
XaUNAOTEPOG amo Tov PECo 0po Tou O0ZA (24,7%) Kal Ta Kealatakd KEPSN amnod €L0NYUEVEG PETOXES
XWPIG OLCLACTIKI) CUPPETOXN OTNV LWOLOKTNola anaAAaccovTal ano tn opoloyia.

0 ouVTEAEOTNG POPOAOYNONG ETALPLKOL £L008NUATOC 0TO 22% eival XapunAOTEPOG AMO TOV PECO OPO
Tou O0ZA (24,2%).

+ Ot kavoviopoi EAeyxopevwy AANodanwyv Etalpeiwv otnv EAAada eivatl petplonabeic kat epapuolo-
VTAL HOVO 0TO TIABNTIKO €1066Nua.

Mepikég aduvapisg Tov popoAoytkol cusThpatog Tng EAAGSag:

+ OLetalpeieg avtipeTWMiouy AVOTNPOLG TEPLOPLOPOVE WG TIPOG TA TTOCA TWV Kadapwyv {nuLwy XpRong
UE Ta omoia PTopoLV va avtiotabuioouvy yeANovTIKA KEPON. Emtiong, dev umopolv va XpnoLUoToLoouy
{NULEG YLa VA HELWOOULV TIPONYOVUHEVO POPOAOYNTED ELCOONHA.

* H EANGSa eTuBANAEL OPOUG OTIG ALENOELG KEPAAQLOU, OTLG XPNUATOOLKOVOULKEG CUVAAAQYEG, OTLG
petapLBdoetg dloktnaoiag kat otig kKAnpovopleg. EmBAAAEL emiong elo@opa oTIG TPATELEG.

+ HEM\Gda £xel €vav ano toug upnAdtepoug ocuvteheoteg OIA (24%) e pia amod TIG Lo TIEPLOPLOUEVEG
(popoloyLkeg Baoelg otov O0ZA, KaBwg KaAUTTEL HOALG TO 44% TNG TEALKNG KaTavaAwong.
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EcBovia = 1"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoAtKn ZuvoALKi Katdtagn etalptkic Katdta€n atopikic  Katdragn @opwv Katdtagn gopwv

Katara&n enidoon popoAoynong @opoAdynang Katavahwong neplovoiag

1 100,0 2 1 24 1 7

H EcBovia katalapBdvel Tnv 1n B€on oTn YEVIKN KATATAEN TOL AgikTn AteBvouc ®opoAoyikric Avta-
YwVvIoTIKOTNTAC TOL 2026, XWwpPic peTaBoAn os oxeon pe to 2025 kal yla d€katn Tpitn cuvexouevn
Xpovid.

Mepika oxupd onpeia Touv popoloyLkol cuctripatog tng Ecboviag:
+ To ovoTnua €talpkng opoAoynong tng EcBoviag gpopoAoyei povo ta diavepopeva kepdn, etmi-
TPETMOVTAG OTLG €TALPELEG va emavenevOLoLY Ta KEPDN Toug agopoAoynTa.
+ O OIA epapudletal o eupeia Baon kat €xeL xaunAn €mBapuvon cuPPOPPWOng.
+ OLgopol LdlokTnoiag epappodovtal yovo emni tng agiag tng yng.

Mepikég aduvapieg Tou popoloyikol cuotipatog the Ecboviag:
* H EoBovia €xel popoAOYLIKEG CUPPBACELG PE HOALG 62 XWPEG, KATW amod Tov JEco 0po Tov OO0ZA
(75 xwpeg).
+ To eda@lkd Yopoloylko cvotnua tng EcBoviag meplopidetal oTIG EVPWTIAIKESG XWPEG.
+ Oukavoveg uokepaAatomnoinong tng EcBoviag eival peTagy Twv auoTnPOTEPWY OTLG XWPEG TOL
OO0ZA.

17"

Katdtagn
dlacuvoplakwy

Hvwpeveg MoAtteieg B

ZuvoAikn ZuvoALKN Katdtagn etalpikic Katdta€n atopikic  Katdragn @opwv Katdtagn gopwv
Katara&n enidoon popoAoynong @opoAdynang KatavaAwong neplovoiag

Kavovwv popoAoynong

Ot Hvwpéveg MoAtteieg katalapBavouv tnv 17n B€on oTn YEVIKN KATATAEN TOL AgikTn AleBvoug do-
poAoyiknG AvtaywvioTikotntag tov 2026, pia 8€on xaunAotepa os oxeon pe 1o 2025.

Mepikd 1oxupd onpeia Tou popoloyLtkol cuotripatog tTwv HMA:

« OULHMA emutpEMOLY TNV AVTIPHETWTILON TWV anoBepdTtwy Pe Tn pEBodo Tehevtaia Eloaywyn), Mpw-
™ E€aywyn (LIFO)

+ Ol auEPLKAVLKEG ETALPELEG PUTIOPOULV VA ATOGBEVOLV TIANPWE TLG EMEVOVOELS TOUG OE pnxaviuata
KalL 0Ta TEEPLOcOTEPA BLOPNXAVIKA KTipLa.

+ OutmoAtteieg Twv HMA emuBAaAlouv OXeTIKA XaUNAOUG POPOUG ETL TWV MWANCEWV UE HECO CUVTE-
Aeotn 7,5%.

Mepikég aduvapieg Tou popoloylkol cucsTipatog Twv HIMA:
+ Ot moAttelakoi popot emi Twv MwANocewv otig HMA emuBdAlovtal oe Alyotepo and 10 35% TG
duvnTikNg YopoAoyLkng Bdaong.
Ou HIMA gxouv peplkwg €da@iko YopoAoyLKo coTNUA Kal dev anaAAdocouv eL0OONHA amno KePa-
Aalakd KEpdn 0To eEWTEPLKO.

+ H emuBdapuvon touv popou akivntng neplovoiag ivat pia ano tig upnhotepeg otov OOZA.
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Hvwpevo Baoiletwo SE 30"

Katdtagn

ZuvoAtkn ZuvoAikn Katata€n etatpikng  Katata€n atoptkng  Katatagn opwv Katata€n gopwv SLaCLVOPLAKEY

Katara€n enidoon popoAdynong QopoAdynang Katavahwong neplovoiag

Kavovwv gopoAoynong

To Hvwpevo Bacoikelo kataAapupavel tnv 30n 6€on otn yeVIKA Katatagn tov Agiktn Atebvoug dopo-
Aoyikng AvtaywvioTikotntag tou 2026, pia 8eon vpnAotepa oe oxeon pe 1o 2025.

Mepika oxupd onpeia Tou popoloyLtkol cuoTipatog tov Hvwpévou BactAgiouv:

+ To Hvwpevo Bacikelo poBAETEL TIANPN EKTITWON TWYV EE00WV YLA ETILXELPNHUATIKES ETEVOVOELG OF
€EOTALOPO Kal KAAUTEPN TOL HECOL OPOL AVAKTNON KOOTOUG yla EMEVOVOELS OE AVAO EVEPYNTIKO.

To Hvwpevo Bacoilelo €xeL e6aPLkO YOPOAOYLKO cUOTNUA TIOV aMaAAdooeL Ppepiopata Kat Kega-
Aatakd kepdn amno 1o eEWTEPLKO XWPIG TIEEPLOPLOPOVES WC TIPOG TLC XWPEG.

+ To dikTuOo PopoAoyLlkwY cupuBacewv Touv Hvwpevou Baatheiou pe 135 xwpeg eival To peyaAlTepo
otov O0ZA.

Mepikég aduvapieg Tou popoloyitkol cuotHpatog Tov Hvwpévou BactAeiouv:

+ 0 avwraroq ouvre)\eornc (pPOPOAOYNONG ELOOONHATOG PUCLKWYV npoownwv ano pepiopata ivat
39,359 %, €VW O AVWTATOG CUVTEAECTNG Yla Ta KePaAataka kepdn eivat 24%, ToAL vPnAOTEPOL Ao
TOV UECO Opo Tou O0ZA (24,7% kal 20% avtioToixwg).

+ H popoloyLkr EMIBAPLVON TWV ETIXELPAOEWY KAl TWV VOLKOKUPLWY Ao TOUG POPOLE akivntng
neplovciag eivat n vwpnAotepn otov OOZA.

+ O ®MA, oto 20%, epappoleTal og ALlyOTEPO ATO TO NULOL TNG duvAUEL POPOAOYIKAG BACNG KAl TO
Katw@AL artaAAayng amno tov OMA eivat 2,4 popeg bPNAOTEPO ATO TOV PECO Opo Tou O0ZA.

lantwvia e 28n

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuVoALKN TuvoALkni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katara&n enidoon popoAdynong (QOpoAdynang Katavahwong neplovoiag

28 62,3 36 35 5 26 31

H lanwvia katalapBdvel Tnv 28n 6€on oTn YEVIKA Katdtagn tov Agiktn Atebvoig ®opoAoyiknc Avta-
YwVIoTIKOTNTAC TOU 2026, XWpiG peTaBoAr oe oxeon pe 1o 2025.

Mepikad Loxupd onpeia Tov PopoAoylkol cucTApatog TNng lanwviag:
* H lanwvia €xel xapnAo cuvieheotn OMA (10%).
+ HBdon tou popou katavalwong eivat oxeTikd evpeia KaBwWS KaAUTTEL TO 71% TNG KAtavaAwong.

* O (pOpOAOYLKOG CUVTEAECDTNG PUCLKWYV TIPOCWTWV ETIL pEPLOPATWY gival 20,3%, xapnAotepog ano
TOV UECO Opo Tou O0ZA (24,7%).

Mepikég aduvapieg Touv popoloyLkol cuoTtiparog tng lanwviag:

* H lanwvia dtaBetel cvoTnua eTalplkng GopoAoynong pe vPnAo cuvteAeoTr 29,7%, TIOAUTIAOKN
dlapBpwon ocuvteAeoTwy Kal duopeveic TMPOPBAEYELG avAKTNONG KOOTOUG YLa ETILXELPNUATIKEG
eMevOVOELG OE PNXavAUaTa, KTipla Kat avAa otolxeia.

* H lanwvia €xet €va vBpLdLlko cbotnua dleBvolg popoloynong, Ye arnallayn 95% oe pepiopata
e€wTeEPLKOL Kat kKauia amaAAayn yia kepalaiakd KEpdn eEWTEPLKOL, EVW TIOANEG XWPEG TOUL
OOZA €xouv petakivnbei og eva MANPwG €daPLko cLOTNHA.

+ Ol eTalpeieg avrigeTwnidouvv avotnpoLg TEPLOPLOPOUES WE TIPOG TA TTOCd TWV Kabapwyv {nNULwv
XPNong UE Ta omoia Pmopouv va avtioTadpicovy HEANOVTIKA KEPON.
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IpAavoial i 291

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALKn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara&n enidoon popoAdynong QopoAdynang Katavahwong neplovoiag

29 62,2 4 36 35 18 27

H IpAavdia katalapBdvel Tnv 29n 6€on otn yevikn katdtagn touv Agiktn AteBvoug ®opoAoyikng Avtaywvi-
oTIkOTNTAG TOL 2026, pia BEon vynAdTEPA O OoxEoN Pe To 2025.

Mepika oxupd onpeia tov popoloyikol cuaTnpatog TnG IpAavdiag:

+ OL KaBapEG AELTOVPYLKEG {NULEG PTIOPOLV va peTAPEPBOLV Eva XPOVO 0TO TApeABOV Kal T AOPLOTO
0TO PEANOV, ETULTPETOVTAG OTLG £TALPELEG VA POopOAOYOLVTAL ETIL TNG PEONG KEPSOWPOpPiag Toug.

+ To 6iKTLO POPOAOYLKWY CUUBACEWY TNG XWPAS (74 cupBdAceLg) eival EAAXLOTA KATW amd ToV HECO 6O
Tov O0ZA (75 XWwpER).

Mepikég aduvapieg Tov popoloyikol cuaTipatog Tng IpAavdiag:

0 ouvTteAEOTAS POPOAOYNONG PUCLKWY TIPOCWTIWY ETIL PepLopdTwy (51%), eivat o upnAoTeEPOg PETALD
Twv Ywpwv tov O0ZA.

+ O ouvteheotng ®MNA (23%), eivat amo Toug upnAotepoug otov O0ZA Kal eQappoleTaAL OE OXETIKA TIEPL-
OPLOUEVN POPOAOYLKN BAon, PE €va amd Ta LYPNAOTEPA OpLa uTtaywyng otov OrA.

+ OleTalpeieg avTipeTWMIOLV TIEPLOPLOPONS WCE TIPOC TNV AOCPEDN EMEVOVOEWV.

loAavoia i 34n

Katatagn
dlacuvoplakwy
Kavovwv gopoAoynong

TuVoALKN TuvoALkni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwy Katatagn popwv

Katara€n enidoon opoAoynong QOopoAdynang Katavalwong neplovoiag

34 59,0 13 32 19 34 26

H loAavbia katahapBavel tnv 34n B€on otn yevikn katdtagn tov Agiktn Atebvoug dopoAoyikng Avta-
ywvioTikotntag Tou 2026, xwpig petaBoAn oe oxeon pe 1o 2025.

Mepika oxupd onpeia Touv popoloytkol cuatripatog tng Iohavdiag:

O eTalpIKOG PopoAoyLlkog cuvteAeotng tng lohavdiag oto 20%, eival KATW ATO TOV HECO OPO TOU
OOZA (24,2%), KaL n avdktnon KO6oToug yla Ta Blognxavikd Ktipta ivat getald Twv KAaADTEPWY
evTog Tou OOZA.

+ To oplo umtaywyng otov ®MA otnv loAavdia eivat €va amno ta xaunAotepa otov OO0ZA.

* H lohavdia exel €dapiko YopoAOyLKO cLOTNHA TIOL ATIAAAACOEL TANPWG PEpPiopata Kat Kepahat-
aKd kepdn amnod 1o eEWTEPLKO XWPIG TEPLOPLOPOVS XWPWV.

Mepikég aduvapieg Tou popoloyikol cuotipatog tng Iohavdiag:

« OLeTalpeieg avTIPeTWMIZOLY TIEPLOPLOPOUG WCE TIPOC TA TTOOA TWV KaBapwyv {nuLwyv xpnong Pe ta
oToia pmopoLV va avtiotaduioovv peAAovTIKA kKEPON. Emiong, dev umopolv va XpnotPomoLcouy
{NULEG YLa VA PJELWOOULV TIPONYOUHEVO POPOAOYNTED ELCOSONHA.

+ Oukavoveg NG loAavdiag yia Tig eAeyxopeveg ahhodamneg etalpeieg epappolovtal TOCO OTO Ta-
BNTLKO 60O Kal OTO EVEPYNTLKO €L0OdNUA.

+ OL popolL akivnTng meplovoiag dev ekmiMToVV Ano TO €TALPLKO €L00dNUa, 0dnywvtag o SUTAN
(POPOAOYNON TWV ETILXELPNHUATIKWY AKLVATWV.
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loTtavia = 35n

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALkn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katara&n enidoon popoAdynong QOpoAdynang KatavaAwong neplovoiag

35 57,5 33 20 18 35 20

H lomtavia katalapBdvel tnv 35n 6€on otn yevikn katdtagn tov Agiktn Atebvoug ®opoAoyikic Avta-
YWVIOTIKOTNTAC TOU 2026, XwpiG peTaBoAr oe oxeon pe 1o 2025.

Mepikd Loxupd onpeia Tov Popoloylkol cucTApatog tNng lomaviag:

+ Hlomavia €xel eda@ikd popoAoyLko chotnpa nov anaAdooel anod tn Yopoloyia To 95% Twv pe-
PLOPATWY Kal TWV KEPAAALAKWV KEPOWV Ao TO EEWTEPLKO.

+ To dikTuo Popoloylkwyv cupPBdoewy TG lortaviag meptAapBavet 93 xwpeg.

+ OL@OpoL LBLOKTNGLaG UTOPOUV va EKTIECOLY EVAVTL POPWYV ETALPLKOV €£L00ONUATOG.

Mepikég aduvapieg Tou popoloyLkol cuoTtiparog tng lomaviag:
+ 0 OMNA (21%) epapudletal oe AlydTeEPO AMO TO NULOL TNG SUVNTIKAG POPOAOYLKAG BAoNG oTNV
KatavdAwon.
* H lonavia €xet ToANOUG OTPEPBAWTLKOUG POPOULG TIEPLOLOLAG PE EEXWPLOTH PopoAdynon PeTafi-
Baong akivntng meplovoiag, kabapng meplovaoiag, mepLlovsiag Bavovtog Kat XpNHAToToTWTIKWY
oLVAAAQyWV.

*+ Hlomnavia €xel euvoikd KABEOTWGE yLa TN POPOAOYNON TWV EVPESLTEXVLWY (patent box) kaBwg Kat
(POPOAOYLKEG TLOTWOELG yia Epguva kat Avamtugn.

lopan = 110

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuVoALKN TuvoAtki Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAoynong QopoAdynang Katavakwong neplovoiag

11 75,1 11 31 11 10 18

To lopanA kataAapBavel Tnv 11n B€on oTn YeVvIKA Katdta&n tov Agiktn AteBvoug ®opoAoyikic Avta-
ywvioTikotntag Tou 2026, 0o Beoelg vynAotepa oe oxeon pe to 2025.

Mepikd Loxupd onpeia Tov popoloylkol cucTiPatog Tov IopanA:

* OLKOBAPES AELTOUPYLKEG CNULEG PTIOPOLV VA HETAPEPBOUV OTO PEANOV ETU AOPLOTO KAL OL (POPO-
AOYLKEG amooBEoeLg TipooappodovTal 6ToV MTANBWPLOUO.

+ O ouvteleoTtng OMA eival oxeTikd xapnAog (18%), kat epappoleTal o OXETIKA eupeia Bdon.

+ To lopanA dev eTuBdAAeL pbdpo Tieplovaiag r meplovoiag Bavovtog.

Mepikég aduvapieg Tov popoAoyLlkod GuoTHHATOG TOL lopanA:

To lopanA €xet mepimAoka KivnTpa TMou JELWVOULV TOV GUVTEAECTH ETALPLIKNG POPOAOYNONG HEXPL
KaL 0to 7,5% o€ KATOLEG €TALpieg TEXVOAOYiAG.

+ H evtovn mpoodeuTikOTNTA TWV POpWV €M TNG €pyaciag oto lopanA mpokalei bPnAod KOOTOG
amoTeEAEOPATIKOTNTAG.

+ To lopanA €xeL OXeTIKA TEpLOPLOPEVO OikTLO ouPBdoewy e 60 xwpeg (0 p€cog 6pog Tou O0ZA
elval 75 xwpeg), oe ouvduaoud pe LYPNAOLG CUVTEAECTEG TMAPAKPATNONG POPOL OE PEPiopaATa,
dlkaltwpata Kat TOKoug.
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ItaAiall 36"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALkn TuvoAtkni Katdtagn etatpikig Katdtagn atopikng  Katdtagn gpopwv Katatagn popwv

Katara&n enidoon popoAdynong @opoAoynong KatavaAwong mepLlovsiag

36 50,8 27 16 37 38 22

H ItaAia katalauBdvel Ttnv 36n B€on oTn YEVIKNA KaTATAEN TOL AgikTn AleBvoug dopoAoyikng Avta-
ywvioTikotnTag Tou 2026, xwpig petaBoAn oe oxeon pe 1o 2025.

Mepika oxupd onueia Touv popoAoyLtkol cuatripatog tng Itaiiag:

* Hltalia exel KaOAUTEPES TOL HECOL OPOL TIPOBAEYELG AVAKTNONG KOOTOUG yLa EMEVOVOELG O€ €E0-
TIALOWO, KTipla Kal duAa oTolyeia.

« EmutpémeTal N avTIMETWTILON TwV anoBepdtwy pe tn pEBodo TeAevtaia Eloaywyn, MNpwtn E€a-
ywyn (LIFO).

* HItaAia €xelL eupv dikTuo Popoloyilkwy cupBacewy pe 106 XwPEG.

Mepikég aduvapieg Touv popoloyLtkol cuotiparog Tng Italiag:

+ H ltaAia €xel moANOUG O0TPERAWTIKOUG POPOLG TIEPLOVOLAG PE EEXWPLOTOVE POPOLG OTN HETABI-
Baon akivntng meplovaiag, TNV meplovcia 6avovTog, TIG XPNUATOOLKOVOULKEG GUVAAAAYES, KABWGS
Kal @opo Teplovoiag emi EMUAEYHEVWY OTOLXELWV.

+ O ouvteheoTtng PMNA 0T0 22% £papPOETAL OTNV EKTN TILO TIEPLOPLOPEVN BACN KATAVAAWGONG GTOV
OOZA Kal €xel To HEVTEPO LYNAOTEPO KATWPAL UTIAYWYNG.

+ O ouVTEAEOTNAG ETALPLKAG PopoAoynong (27,8%) eival onuavtikd uPnAOTEPOG Ao TOV PHECO OPO
Touv OOZA (24,2%).

Kavadag I+l 15N

Katdtagn
dlacuvoplakwy
Kavovwv popoAdynang

ZuVoALKN TuvoALkni Katdtagn etatpikng  Katdta&n atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAoynong @opoAdynang Katavalwong neplovoiag

15 72,2 17 28 8 25 28

0 Kavadag katahapBavel tnv 15n 8€on otn yevikn katdtagn tov Agiktn AteBvoug ®opoAoyikng Avta-
ywvioTikotnTag Tou 2026, Xwpig petaBoAn oe oxeon pe 1o 2025.

Mepika Loxupd onpeia Touv popoAoyLkol cuathpatog tov Kavada:
+ OL@opol katavalwong eivat xapnAot poAovoTt n BAcn Toug eivatl OXETIKA TIEEPLOPLOUEVD.

+ 0 Kavaddg emutpEmeL TNV MANPN EKTITWON TOU KOOTOUG ETILXELPNUATIKWY ETEEVOVOEWY OE Pnxavn-
pata kat dvAa ototxeia kat dtatnpei mPoBAEYELG AvVAKTNONG KOGTOUG yLa BLopnxavikd KTipia mou
untepBaivouv Tov HECO OPO.

+ 0 Kavaddg dev emiBalAel @Opoug MAOVTOU, TIEPLOVGIAG BavOVTOg, I KANPOVOULAG.

Mepikég aduvapieg Tou popoloytkol cuatipatog tov Kavada:
O Kavaddg gpopoloyei ta kepahatakd kepdn pe ocuvteleotn) 26,8% kal ta pepiopata pe 39,3%,
TIOAL LYPNAOTEPA amd TOUG AVTIOTOLXOUG HECOULG 6poug Tou O0ZA (19,7% Kal 24,7%).
* O OLVTEAEOTNAG ETALPLKNG POPOAOYNONG OTO 26,2%, eival LPNAOTEPOG ATIO TOV HEGO OPO TWV XW-
pwv Tov O0ZA (24,2%).
+ 0 Kavadag emBarAel vpnAolg apakpATOVPEVOUG POPOUG ETIL TWV TOKWY, TWV PEPLOPATWY Kal
TWV SIKALWPATWY, Je oLVTEAEDTN 25%.
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KoAopBia == 37"

Katatagn
dlacuvoplakwy
Kavovwv popoAdynaong

TuVoALKN TuvoAtkni Katdtagn etatpikng  Katdta&n atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAoynong QopoAdynang Katavalwong neplovoiag

37 47,3 37 25 16 37 35

H KoAopBia kataAapBdvel tnv 37n B€on otn YeEVIKA KATATagn Tou AgikTn AteBvoug ®OPOAOYIKIG
AvTaywvioTikotntag tou 2026, xwpig petaBoAr os oxeon pe 1o 2025.

Mepikd oxupd onpeia Touv popoloyikol cuotripatog tng KolopBiag:

+ 'Evag epyalopevog ou Kepdilel Tov HEGO PLoBO TNG XWPAG EXEL VA AVTIPETWTILOEL TN XAUNAOTEPN
popoAoyLkr) emBapuvon otov O0ZA.

+ H KolopBia @opoloyei pepiopata kat ke@alataka Kepdn Pe OXETIKA XapunAoLG cuvteAeoTEG, 15%
Kat 20% avtiotoixweg.

+ O ouvteAeotng Tou OMA (19%) BpiokeTtal 0To LYOG ToL PHECOL Opou Tov OOZA Kal epapuoleTal
XWPIG KaTw@PAL EAAXIOTWY €00OWV.

Mepkég aduvapieg Touv popoloytkol cuotipatog Tng Kohoppiag:

0 @OopOAOYLKOG CUVTEAEDTAG ETALPIKWY £000WV TNG KoAopBiag (35%) ival onuavtikd vpnAote-
pog amnd Tov Peco 6po tou 00ZA (24,2%).

* H KoAopBia gival pla anod ti1¢ Tpelg evanopeivaoeg xwpeg Tov O0ZA ov e@appoleL €va TAYKO-
oMo OUOTNUA ETALPLKNAG PopoAdynong (avti yia e6agiko ocvoTnUA).

+ H KoAopBia emBAAAel pOpo kKaBapng mepLovsiag Kat popo XpNHATOTILOTWTIKWY CUVAAAQYWV.

Kopea :e: 26"

Katdtagn
dlacuvoplakwy
Kavovwv popoAoynang

TuVoALKN TuvoALkni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katdrtagn emnidoon popoldynong (popohoynang Katavalwong meplovoiag

26 63,8 26 38 2 31 34

H Kopga katahapBavel Tnv 26n 6€on otn YeVIKN Katdtagn tov Agiktn Atebvoug ®opoAoyikng Avta-
ywvioTikotntag Tou 2026, pia 6€on vpnAotepa oe oxeon pe 1o 2025.

Mepika oxupd onueia Touv popoAoyikol cuatipatog tng Kopéag:

+ HKopéa éxel xaunAo ocuvteeotr ®MNA (10%), tou epapuoleTal o€ OxXeTLKA evpeia Baon, KANOTITO-
VTag 10 69% TNG TEAIKAG KATAVAAWONG.

*+ ‘Exel eup0 dikTLO POPOAOYIKWYV CUHPBACEWY PE 96 XWPEG.

+ OLemevOUOELG ETXELPHOEWY OE PNXAVALATA KALKTipla avTipgeTwiidovtal KaADTEPA amnod Tov HECO
0po o€ O,TL APopd TLG aMooBECELG TOUG.

Mepikég aduvapieg Tou popoloylkol cusTtipatog tne Kopéag:
+ HKopea £xetl TOANOUG 0TPERAWTIKOUES POPOLE TIEPLOLOLAG, HE EEXWPLOTOUG POPOUG OTLG PETAPL-
Bdoelg akivnTng meplovaiag, TNV meplovcia BavovTog Kat TIG XPNHUATOOLKOVOULKEG GUVAAAQYEG.
* O (pOpOAOYLKOC CUVTEAECTNG PUCLKWYV TIPOCWTIWY ETIL HEPLOPATWY gival 44,5% evw 0 HECOG 0POG
Ttou OOZA eival 24,7%.
H Kopea epappodel eva mpoodeuTLKO cUOTNHA POPOAOYNONG ETALPLKOV EL00ONPATOG PE TECOE-
PLG SLAPOPETIKEG POPOAOYIKESG KAIPAKEG.
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Koota Pika = 14n

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALKn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara&n enidoon popoAdynong QopoAdynang Katavahwong neplovoiag

14 73,3 35 13 6 11 29

H Kbéota Pika katahapBavel tnv 14n B6€on otn YeVIKNA Katdtagn touv Agiktn Atebvoug ®opoAoYyIKIG
AvTaywvioTikotntag tou 2026, xwpig petapBoAr os oxeon pe 1o 2025.

Mepikad Loxupd onpeia Tov popoloyikol cuotnpatog tng Kéota Pika:
+ HKoota Pika 6ev emiBaAet podpo mAoLTOU i pOpo TiepLlovoiag BavovTog.
+ 0 ouvteheotng ®MNA eivat poAig 13%, XaunAoTtepPoG amno Tov Eco 6po tou O0ZA (19%).

+ Ta kepaAlalakd KEpSN Kat ta pgepiopata eopoAoyolvTal HE CUVTEAECTEG KATW TOU PEGOL OPOU
Tou OOZA.

Mepikég aduvapieg Tou popoloylkol cuctipatog tng Koéota Pika:
+ HKoota Pika €xel HOALG 4 pOpOAOYLKES CUUBACELG EVW O PECOG Opog oTov OOZA eival 75.

+ Exel mévte SlapopeTIKA KALPAKLA yLa TO €TALPLKO €L00dNUA, e avwTtato cuvteAeotn 30%, onua-
VTIKA UYNAOTEPO amd Tov PEco 6po Tov O0ZA (24,2%).

+ OLmpoBAeyelg peTapopds {nuiwv otnv Koota Pika eivat and Tig mo neploploTtikeg otov O0ZA,
HE HETAPOPA OTO PHEANOV PEXPL 3 XpOVLa Kal XwPig HETAPOPA 0TO TAPEABOV.

Aetovia = 2N

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

TUVOALKN TuvoALKkni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katdrtagn emidoon (popoloynong popohdynang Katavahwong neplovoiag

2 92,5 1 8 22 4 6

H Aetovia katalapBdvel Tnv 2n B€on oTn YEVIKN Katdtagn tov Agiktn AteBvouc ®opoAoyikrg Avta-
ywVIOTIKOTNTAG TOL 2026, XWpPig peTaBoAn og oxeon pe 1o 2025 Kal yLa TEEPTITN GUVEXOHEVN XPOVLA.

Mepikd Loxupd onpeia Tov popoAoyLlkol cuoThpatog tng Astoviag:

+ To oboTNpa eTALPLKNG PopoAoynong tng Aetoviag popoloyei povo ta diavepopeva KEPdN, et
TPETOVTAG OTLG €TALPELES va emavemevOLoLY Ta KEPDN Toug agopoAoynTa.

H Aetovia epappolel eva eda@Lko YopoAOYyLKO cLOTNHA, anaAAdocovTag pepiopata Kat Kepa-
Aatakd KepdN amno To eEWTEPLKO Kal dev Mapakpatei poOPouLG ano MANPWUES TOKWYV, pepiopata n
dikalwpata oto EEWTEPLKO.

Ou ®MNA otn Aetovia epappoletal oe OXETIKA gupeia Baon KaAkvmrovTag mepinov ta dvo Tpita
NG TEALKAG KATavaAwong.

Mepikég aduvapieg Tou popoloyitkol cuotipatog tng Astoviag:
To dikTuo popoAoyikwy cupBacewyv tng Astoviag mepthappavel 63 XWPEG, EvAg OXETIKA ULKPOG apib-
HOG.
+ Oukavoveg vnokepalatornoinong tng Aetoviag eivat petagL Twv avotnpoTepwy evidg Tou O0ZA.

+ To Katw@ALepappoyng Touv GrA eival onuavtikd vPnAOTEPO Ao TOV HEGO OPO TWV XwWPwV Tou O0ZA.
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AlBovavia == 5N

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuvoALkn TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAoynong QOopoAdynang Katavahwong neplovoiag

5 82,6 3 10 23 6 16

H AlBovavia katahapBavel Tnv 5n B€on otn yeviKn Katdtagn Tov Agiktn Ate6voig dopoAoyikic AvTaywvioTi-
kOtnTac tov 2026, wpic peTaBoAr o oxeon pe 1o 2025.

Mepikd Loxvpd onpeia Tov popoAoyLlkol cuotipatog Tng Atbovaviag:
* H ABovavia emiTpEMEL TNV TANPN EKTITWON ETILXELPNHATIKWY EMEVODOEWY O€ PNXavAUaTa Kal AuAa oTol-
XELQ, EVW EXEL TIG TETAPTEG EVVOIKOTEPES TIPORBAEPELG AVAKTNONG KOOTOUG yia KTipla otov OOZA.
0 ouvteAeoTng eTaLpLKNG Popohoynong otn ABouvavia eivat 17%, TOAD XapunAOTEPOG ATO TOV HEGO OPO
Tov O0ZA 0T0 24,2%.
+ OLopol emi TnG epyaciag otn ABouvavia eivat TEPLOCOTEPO OPOLOUOPPOL ATIO TOV PEGO OPO, ETULTPETO-
VTag 0TNV KUBEPVNON VA ELOTIPATTEL €000 ATO POPOUG OTOUG EPYALOUEVOUG HE TIOAD Alyeg OTPEBAWOELS.

Mepikég aduvapieg tov popoloyikol custipatog tng AtBovaviag:
+ HABouavia €xel pOPOAOYIKES GUUBACELS PE POVO 58 XWPEG, KATW arod Tov PEGo 0po Tou 00ZA (75 XWpEQ).
*+ H ABouvavia €xel evoiko KOBETTWE POPOAOYNONG YLa EVpeDLTEXViES (patent box) KaBwGE Kal UTEEP-EKTITW-
oelg yla damndveg Epguvag kat Avamntugng.

To katwAL Tou OIA givat onpavTika vYnAOTEPO amo To HECO KAaTwPAL Tou O0ZA, yeyovog Tou GUHBAAAEL
o€ évav otpePAWTIKO oxedlaopo.

Nouv&eupoupyo = 6"

Katdtagn

ZuvoAtkn ZuvoAiki Katata€n etatpikng  Katata€n atoptkng  Katata€n opwv Katata&n gopwv BLATLVOPLAKV

Katara€n enidoon popoAoynong @opoAdynang Katavalwong neplovoiag

Kavovwy gopoAoynong

To AouEepBolpyo katahapBavel Tnv 6n B€on oTn YEVIKN Katdtagn Touv Agiktn AteBvouc dopoAoyiknc Aviayw-
vIoTIKOTNTAC TOoL 2026, xWpig peTaBoAn oe oxeon We 1o 2025.

Mepikd Loxupd onpeia Tov PopoAoyLkol GuoTAHATOG Tou AouEepBoupyou:

+ OLemevOLOELG ETILXELPNOEWY OE PNXAvAATA Kal AuAad oTtolxeia avtigeTwridovtal KAAUTEPA amnod TOV HECO
opo.

+ To Aou€epBoupyo epapudlet oxetika xaunho ouvteheotn OMA (17%) emi tng devtepng evpLTEPNG BAONG
otov O0ZA kahimTovtag 1o 87% NG TEAIKNG KATAVAAWONG.

+ Takegahaiakd kepdn anaAAdcoovTal anod GopoAoynon av Ta KvnNTA ePLOVCLAKA OTOLXELQ OTIWG OL PHETO-
XEG TAPaKPATABNKAVY yLa TOUAAXLOTOV €L UVEG WOTE va evOapplivovTal Ol HAKPOTIPOOECUES AMOTAULED-
OELG.

Mepikég aduvapieg Tov popoloyLkol cuoTHHaTog Tou AouEepBoupyou:

+ O eTalpeieg avTLUETWTIICOLY TIEPLOPLOPOVS WG TIPOG TN XPOVLKN TEPiodo KaTdA tnv omoia Pmopolyv va
XPNOLHOTIONO0LY KABAPEG AEITOUPYIKEG {NULEG YLa va avTloTaBuioouvv peANOVTIKA KEpdN. Emiong, 6ev
UTIOPOUV Va XPNOLUOTIONGOLY CNMLES YLa VA HELWOOULV TIPONYOUHEVO POPOAOYNTED £LCOdNA.

+ To Aou€epPBoupyo £XeL APKETOUG OTPEPRAWTIKOLS POPOUE TIEPLOVTLAC, He EEXWPLOTH YOPOAOYNON PETA-
BLBAoswy akivntng meplovoiag, meplovaiag BavovTog Kat ETALPIKWY KaBapwy TEPLOVCLAKWY OTOLXELWV.

+ To AouEepBolpyo loTPATTEL Evav OPo aAAnNAeyyung Tou AeLToupyel WG TPOCOETOC POPOC 7% Tl TOU
ETALPLKOV £L00ONPATOC KAl WG TPOCOETOG POPOG 7% €WE 9% ETL TOL ATOPLKOV €L00dNPATOC.
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Me&wko Il 21"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuVoALKN TuvoALkn Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAdynong QopoAdynang Katavahwong neplovoiag

21 66,9 28 26 12 2 38

To Me€ko kataAapBdvel Tnv 21n B€on oTn YEVIKN KATATAEn Tou AgikTn AteBvouc dopoAoyiknc Aviaywvi-
oTIKOTNTAG TOL 2026, XWpig ueTaBoAr oe oxéon pe to 2025.

Mepikad Loyupd onpeia Tou popoloyLkol cuoTnpatog Tov Me§ikou:
* O QOPOAOYIKOG OUVTEAEDTNG PUOLKWY TIPOCWTIWV ETIL HEPLOPATWY givat 17,1%, xapunAdTepOg anod Tov
HECO Opo Tou O0ZA (24,7%) Kal Ta KEPANALAKA KEPON aTO PHETOXEG ELCNYHEVES OE EYXWPLA XPNHATLOTH-
pla popoAoyouvvtatl Ye xaunAo cuvteheotr) 10%.
+ OLetalpeieg Pmopoly va apatpoly Toug YOPoUG TEPLOVGLAC Ao TO POPOAOYNTED TOUG ELGOdNA.
* To MEeEIKO ETUTPETEL TNV AVTIUETWTILON TWV amoBepdtwy pe tn Yebodo TeAevtaia Eloaywyn, Mpwtn
E€aywyn (LIFO).

Mepikég aduvapieg Tou popoloytkol cucTtipatog Tov Me€ikou:

+ OLemuxelpnoeLg avTIPETWTI{OVV 0OBaPOLE TIEPLOPLOKOUE WG TIPOC TO XPOVLKO SLACTNHA OTO OTOLo UTto-
POULV VA XPNOLUOTIOL OO0V KABAPEG AELTOUPYLIKES {NULEG Yla va cupynpioovy peANOVTIKA KEPON Kal dev
HTIOPOULV VA XPNOLUOTIOO0LV {NULEG YLa va PELWOOUY POPOAOYNTED £L0OONKA TOL TIAPEABOVTOG.

* 0 OINA oto Me€IKO KAAUTITEL PHOVO TO 35% TNG TEALIKNG KATAVAAWONG, YEYOVOS TIOU KATAOELKVUEL KEVA
TIOALTIKNG KAl EQAPUOYNG.

+ To Me€kd e@appolel €va ayKOOHLO POPOAOYIKO cUOTNHA PE TOV YNAOTEPO CUVTEAEDTH TIAPAKPATH-
ong popou otov O0ZA (35%) emi TOKWV Kal SIKALWHPATWY KAl €va OXETIKA PLKPO SIKTUO (POPOAOYLIKWY
ouppdacewy Pe 60 XWPES EvavTL TOL HEGOL OPOL TWV 75 Ywpwv oTov O0ZA.

s
=

NEa ZnAavoia &

TuVoALKN TuvoALkn Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwy Katatagn popwv

3n

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

Katara€n enidoon opoAoynong @opoAdynang Katavalwong neplovoiag

3 88,2 31 7 1 8 14

H N€a ZnAhavdia katalapBdvel tnv 3n 6€on oTn YEVIKA KATATAEN TOL AgiKTn AleBvoUg ®OPOAOYIKIG
AvtaywvioTikotnTag tTou 2026, xwpic petaBoAn oe oxeon pe 1o 2025.

Mepika oxupd onpeia Tou popoloytkol suotipatog tng Néag Znhavdiag:
* H Nea Znhavdia dev emiBAAAeL pOpoLC oTNV KANpovouLd, TIG PeTtaBLBAoeLg eplovoiag, Ta oTotl-
Xela evepynTLkoU, Ta Ke@ahalakd KEPSN i TG XPNHATOTILOTWTLKEG CUVAAAQYEG.
+ O ®MA (15%) epapudletatl oxedov oe 0AOKANPN TN SuVNTLK YOPOAOYLKN BAon KATAvVAAWONG.
H Nea ZnAavdia emutpemnel TNV €M A0OPLOTO HETAPOPA OTO HEAAOV {NULWYV, ETILTPETIOVTAG OTLG ETIL-
XELPNOELS va popoAoyolvTal eMi TNG HEONG KEPOOYopiag Toug.

Mepikég aduvapieg Touv popoloyikol cuotipatog tng NEag Znhavdiag:

H Nea ZnAavbdia exel ouvteAeoTn €TALPLKNG YOPOAOYNONG 28%, LPNAOTEPO TOUL PHEGOUL OPOL TOU
OOZA (24,2%) kat TIG SeVLTEPEG XELPOTEPEG TMPOBAEYELG AVAKTNONG KOGTOUG YLd TIG EMEVOVOELG
TWV ETULXELPHOEWV.

+ HNea Znhavdia €xel mepLloplopevo SikTuo PopPoAOYLKWY cupBacewy pe 40 XwPEG.

+ To kKOOTOG anoBepdTwy Pmopei va umohoyLotel e tn peBodo Mpwtn Eloaywyn Mpwtn E€aywyn
(FIFO) iy pe Tn p€Bobdo peoou koaToug (N HEB0dOG Tedeutaia Elocaywyn Mpwtn EEaywyn, LIFO, dev
ETUTPEMETAL).
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NopBnyia &= 20"

Katatagn
dlacuvoplakwy
Kavovwv gopoAoynong

UVOALKR uVoALKn atata€n etapikng  Katdragn atopikig atatagn eopwv atataén eopwv
ZUVOALKI] TuVoALK Katdtag ¢ Katdrag ¢ Katdta&n o Katatagn g6

Katara€n enidoon popoAoynong QopoAdynang Katavahwong neplovoiag

20 67,5 15 29 27 16 15

H NopBnyia katahayBavel tnv 20n B6€on otn yevikh Katdtaén touv Agiktn Atebvoig ®opoAoyIKiig
AvTaywvioTikoTnTag tou 2026, xwpig yetapBoAr os oxeon pe 1o 2025.

Mepikd 1oxupd onpeia Tov popoloyikol cuotripatog tng NopBnyiag:
* H NopBnyia emiTpEmneL TNV €T AOPLOTO PHETAPOPA TWV KABAPWY {NULWV OTO HEANOV.

+ O OUVTEAEODTNG ETALPLIKAG POPOAOYNONG 22% Tov eTLRAAAEL Eival KOVTA oTov PEGo 0po Tou OOZA
(24,2%).

+ H NopBnyia €xeL €6a@ikd popoAoylko choTNHA Pe 6ikTLo 82 PopoAoyLKWV CUPPBAcEwWY Kat dev
TIPOPBAETEL TTIAPAKPATNON POPOU YLa TOKOUG Kal Sikaliwyata.

Mepikég aduvapieg Tov popoloyilkol cuotipatog tng Noppnyiag:
+ Ymapyouv epLopLlopol we pog TG duvatoTNTES TWV ETALPELWY VA ATIOGBEVOULV EMEVOVOELG.

* H NopBnyia givat pia and t1¢ Alyeg xwpeg Tou O0ZA 1ou emntBAAAEL POPO €T TNG KABAPNG TEPL-
ouoiag.

+ Oukavoveg EAeyxopevwy ANodanwy Etatpelwy epappodovtal TO00 €T TOU ABNTIKOV, 0G0 Kal
TOU evePYNTLKOL €100dNAPATOG.

OA\avdila = 16"

Katdtagn

ZuvoAikn ZuvoAikn Katata€n etatpikng  Katdta€n atoptkng  Katata€n opwv Katata&n popwv BLATLVOPLAKV

Katara€n enidoon popoAoynong QopoAdynang Katavalwong neplovoiag

Kavovwv gopoAoynong

H OAAavdia kataAapBavel tnv 16n B€on otn YEVIKA KATATAEN TOL AgiKTn AlEBvoug ®OPOAOYIKIG
AvtaywvioTikdtntag Tou 2026, pia 6€on vpnhotepa oe oxeon pe 1o 2025.

Mepika oxupd onpeia Tou popoloytkol cuotipatog thg OANavdiag:

* H OA\avdia emuiTpenel TN HETAPOPA KABAPWV AELTOUPYIKWY {NULWV OE €va £TOG OTO TAPEABOV,
Kal Tnv epappoyn tng pebodou Tehevtaia Elocaywyn Mpwtn E€aywyn (LIFO) oto k60TOG anobe-
HATWV.

+ 'ExelL €da@iko @opoAoyikd cLOTNHA, TO OTtoio anaAAdcoeL TOOO Ta HEPIOPATA, 000 Kal Ta KEPaAat-
aka kepdN amo 1o e€wTtepPLKO. EMiong €xel eupL dikTLO POPOAOYIKWY CLUBACEWY PE 97 XWPEG.

+ OLeTalpeieg Ymopoly va apalpovV TouG POPOUG TIEPLOVGILAG ATIO TO POPOAOYNTED ELCOONUA.

Mepikég aduvapieg Tov popoloylkol cuothpatog tng OAAavdiag:

+ H OA\avbia exel TpoodeuTIKO POPOAOYLKO CUCTNUA JE GUVOALKO AVWTATO CUVTEAEDTH £L00ONMA-
TOG PUOLKWYV TipoowTiWY 49,5%.

+ O ouvTeAEOTNG yla Ta KePahalaka kepdn (36%) eivat onuavtika bPnAOTEPOG ATO TOV PHEGO OPO
Touv OOZA (20%).

« Ol eTalpeieg aviipeTwidovy TEPLOPLOPONG WG TIPOG TO TIOCO TWV KABAPWY AELTOUPYLKWY {NuL-
WV TIOU UTIOPOULV VA XPNOLUOTIOLCOLY YL VA CUPYNPIoOLY HEANOVTIKA KEPON.
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Ovyyapia = 10"

Katdtagn
dlacuvoplakwy
Kavovwv gopoAoynong

ZuVoALKN TuvoAtkni Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwv Katatagn popwv

Katara€n enidoon popoAoynong QOopoAdynang Katavakwong neplovoiag

10 75,6 5 3 38 23 4

H Ouyyapia katahapBdvel tnv 10n B€on oTn YEVIKA KATATagn touv AgikTn Atebvoug ®opoAoyikic Aviayw-
vIoTIKOTNTAG ToL 2026, Xwpic petaBoAn og oxéon pe to 2025.

Mepikad woxupd onpeia Tov popoloyikol cuotipatog tTng Ovyyapiag:
* H Ouyyapia €xel Tov XaUNAOTEPO CLUVTEAEDTH ETALPLKAG POpoAdynong otov O0ZA, pe 9%.
* 'Exel ovotnua eviaiag ¢opoAdynong PpuoLKWY TIPOcWTWY He cuvteAeotn 15%.
* Exel edagiko popoloyiko cuotnua mou e€atlpei MANPwWG pepiopata kat kepalalakd kepdn, dev napa-
Kpatel pOPoUG Kal XL KAAUTEPOULG ATO TOV PECO 0po Kavoveg EAeyxopevwy AANodanwy Etatpetwy.

Mepikég aduvapieg Tov popoloyikou cuotipatog tng Ovyyapiag:

+ OtLeTalpeieg avTiPeTWMiZoLY ALOTNPOVG TIEPLOPLOUOUE WG TIPOC TA TIOCA TWV KABapwV ZnULWY XPRong
Y€ Ta omoia propoLv va avtiotadpioouvv peAAOVTIKA KEPDN. Emiong, dev umopolv va xpnoLJomoL)oouy
{NULEG YLla VA HELWOOUV TIPONYOUHEVO POPOAOYNTED £L0OONUA.

+ H Ouyyapia elonpdttet ano Tov oTPEBAWTIKO POPO ALavVIKOU EPTOPiov €Tl TwV akabAPLOTWY E00dWV
0006 avtioToL o PE Ta €008d TNG amd ToV POPO ETALPLKOV EL0OOAPATOG.

EmuBaiAeL popoug meplovaiag Bavovtog, petapLlBdoewy akivntng mepLouoiag, XpnHUATOOLKOVOULKWY
OoLVAAAQYWV Kal TPAMECIKWY TIEPLOVCLAKWY OTOLXELWV.

NMoAWViA == 32n

Katdtagn
dlacuvoplakwy
Kavovwv popoAoynang

ZuVoALKN ZuvoALKni Katatagn etatpikng  Katdrtagn atopikng  Katdragn opwy Katatagn gopwv
Katara&n enidoon popoAoynong @opoAdynang Katavahwong neplovoiag

H MoAwvia katahapBdvel tnv 32n B€on oTn YeVIKN KATATagn touv Agiktn Atebvoug ®OPOAOYIKIG
AvtaywvioTikotnTag tou 2026, xwpig petaBoAn oe oxeon pe 1o 2025.

Mepika oxupd onpeia Touv popoloytkol cuctripatog tng MoAwviag:
+ O ouvteAeoTNC €TaLPLKAG popohoynong (19%) otnv MoAwvia gival XaunAoTEPOG Ao TOV PECO
6po Tou O0ZA (24,2%).
*+ ‘Exel eva gupL dikTLO POPOAOYIKWY CLUPBACEWYV PE 83 XWPEG.
+ HTMoAwvia €xel mpoPAEYPELS yLa TA ETALPLKA (OLa KEPAAALA TIOU TIEPLOPIZOLV TN POPOAOYLKH TIPO-
KATtaAnyn uTEP TOU XPEOUG.

Mepikég aduvapieg Touv popoloytkol cuotiparog tng MoAwviag:

+ HTMoAwvia €xel apkeTOLG OTPERAWTIKOUG POPOUG TIEPLOVOLAG, HE EEXWPLOTH POPOAOYNON LETA-
BLBdacewyv akivnTng meplovoiag, meplovciag Bavovtog, TPAnMeEdIKWY TIEPLOVCLAKWY OTOLXELWY Kal
XPNHATOOLKOVOULKWY CLUVAAAQYWV.

« Ol eTalpeieg avTIPETWTI{OLY ALOTNPOUC TIEPLOPLOPOVE WG TIPOG TA TOOA TWV KABAPWY {NHLWYV
XPNong Ye ta omoia pmopouyv va avtiotabpioovv peAAovTIKA kEPON. Emiong, dev pmopouv va xpn-
OLUOTIOLNOOLY {NULEG YLA VA PELWOOLV TIPONYOUHEVO POPOAOYNTED ELCOONHA.

+ Ol eTalpeieg pmopoLV va anocBECOLY POVo TO 33,8% TOUL KOOTOUG TWV BLOUNXAVIKWY KTLIPiwy o€
TPAYHATLKOUEG OPOUG, EVAVTL TOU PHECOU 0pou Tou O0ZA (50,3%).
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MoptoyaAia H 33

Katatagn
dlacuvoplakwy
Kavovwv popoAoynang

TUVOALKN TuvoALkn Katdtagn etatpikng  Katdta&n atopikng  Katdragn @opwv Katatagn popwv

Katara€n enidoon opoAoynong @opoAdynong Katavalwong neplovoiag

33 59,6 34 19 21 19 33

H MoptoyaAia kataAayBavel tnv 33n 6€on oTN YEVIKA KATATAEN TOL AgikTn AteBvoig ®opoAoyiknc Avta-
ywvioTIKOTNTAg ToL 2026, XWPig peTABOAN og oxeon pe to 2025.

Mepikd oxupd onpeia Tou popoloyikol cuaTnpatog Tng Moptoyaliag:
Ol eTalpeieg YmopoLv va agalpoly Toug POPouG TEPLOVCLag amo ta YopoAoyntea Toug £00da, Kat
UTLAPXEL TPOBAEYN EKTITWONG YLa HETOXLKO Ke@AAato (EKM/ACE) Tou meplopidet tn ¢opoAoyLKn Tpo-
KATaAnyn UTEP TOU XPEOUG.
* H MNoptoyahia exel €dapikd popoloyikd cLOTNUA, anaAAdooovTag HEPIoPATA Kal KEPaAalakd Kepdn
amno 10 eEWTEPLKO YLa TLG TLO TIOAAEG XWPEG.
*+ TMNapexel Avw TOU PHECOL OPOL ATOCPRECELG KEPAAALAKWY damavwy yla enevOUoeELg O Pnxavnuata.

Mepikég aduvapisg Tov popoAoytkol cusThpatog Tng Moptoyaliag:

* H MNoptoyahia €xel mPoodeuTIkO CLOTNUA POPOAOYNONG ETALPIKOV ELGOONUATOG PE LYNAO AVWTATO
ouvteleotn 29,5%, oupmeptAapBavopevwy MOAAWY OTPERAWTIKWY TPOCHETWY POPWV TOV TIEPLOPI-
{OUuV TOV CUPYNPLOPO {NHLWV.

+ To ovotnua eTalptkng wopohoynong tng MoptoyaAiag mepthapBavel diaitepa mepimhoka Kivntpa.

* H MoptoyaAia €xet evav bpnAo avwTato BECTILOUEVO POPOAOYLIKO CUVTEAEDTH ATOPLIKOU ELGOONUATOG
010 53%, cuumepAapBavopEVWY TPOCOETWY POPWYV Kal dev LTIAPXEL AVW OPLO OTLG ELOPOPES KOLVW-
VIKNG ao@AALONG.

2AoBakia 120

Katdtagn
dlacuvoplakwv
Kavovwv popoAoynang

TUVoALKN TuvoALkn Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katara€n enidoon opoAdynong @opoAdynang Katavalwong neplovoiag

12 74,7 24 2 33 7 17

H XAoBakia kataAapBavel Tnv 12n B€on oTn YeVIKN Katatagn touv Agiktn Atebvoug ®opoAoyiknc Avtayw-
vIoTIKOTNTAG ToL 2026, Tpelg Beoelg xaunAotepa o oxeon pe 1o 2025.

Mepikd Loxupd onpeia Tou popoAoyLkold cuoTHHATog TG ZAoBakiag:

* O @OPOAOYIKOG CUVTEAECTNG PUOLKWYV TIPOCWTIWY ETL HEPLOPATWY €ivat TTOAL XapnAog, 6To 7% o€ OxE-
on e Tov PEco 0po tou O0ZA (24,7%), kal Ta kepahatakd KEpdN eival apopoAoynta peTd amo pia eNd-
xtotn nepiodo dlakpdtnong, evappuvovTag €T0L TNV HAKPOTIPOOEDUN anoTayievon.

* H X\oBakikn Anuokpatia epappolel EVVOIKOTEPN ATO TOV HECO OPO POPOAOYLKI LETAXEIPLON YLa TIG
ETIXELPNHATLKEG EMEVOVOELG OE PNXAVOAOYLIKO EEOTALOUO, KTipLa Kat AuAa TIEPLOVOLAKA OTOLXELA.

+ Aev eTuBallovtal eopoL oTnv TepLlovsia BavovTwy i oTLIG KANPOVOULEG, OTIG HETABLBACELG aKIVATWY
N 0TIG augnoeLg KePalaiov, Evw oL POPOL aKivNTNG TEPLOVCLAG EKTILTITOUV ATO TO ETALPLKO ELOOSNUA.

Mepikég aduvapieg Tov popoloyikol cuoTtipatog TG XAopakiag:

+ OLetalpeieg avtipeTwMiouv auoTNPOLE TEPLOPLOPOVE WG TIPOG TA TOCA TWV Kadapwy {nuLwy Xpnong
UE Ta omoia propolyv va avtiotadpuiocouvv peAAOVTIKA KEPDN. Emiong, Sev umopolv va XpnolUomoL)oouy
{NULEG YLla VA HELWOOUV TIPONYOULEVO POPOAOYNTED £L0OONUA.

* 0 OIA (24%) epappdleTal O PLa OXETIKA TIEPLOPLOPEVN POPOAOYLKN BdAon pe Eva amo bynAdTEPA Ka-
TWEALA LTIAYWYNG.

+ HZ\oBakia €xel euvoikO KABEOTWG yLa TIG eupeotte)vieg (patent box) KABWG Kal UTIEPEKTITWOELS yLa
danaveg Epeuvag kat Avdntugng, yeyovog Tou ETILOEVWVEL TNV TEPLTAOKOTNTA TOU POPOAOYLKOD TNG
OLOTAPATOG.
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ZAofevia im 25"

Katatagn
dlacuvoplakwy
Kavovwv gopoAoynong

TuVoALKN TuvoALkni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katara€n enidoon popoAoynong QopoAdynang Katavalwong neplovoiag

25 64,5 14 12 30 24 30

H X\oBevia katalauBavel Tnv 25n 6€on 0Tn YeVIKN Katdtagn Tov Agiktn AteBvouc dopoAoyikric Avtayw-
VIoTIKOTNTAG TOL 2026, Xwpi¢ peTaBoAn oe oxéon pe to 2025.

Mepikd oxupd onpeia Tou popoloylkol cueTHHATOG TG ZAoBeviag:
* H XA\oBevia €xel oUVTEAEDTH ETALPLKAG POPOAOYNONG 22%, KATW amnd To Peoo 6po Tou O0ZA (24,2%)
Kal € OXETIKA Aiya mepimAoka Kivntpa.
0 @A tng ZAoBeviag (22%) epapudleTal o eVpLTEPN POPOAOYLKN Bdon amnod Tov pEco 6po Tou O0ZA.
O popoL Tl KEPAAALAKWY KEPOWV PHELWVOVTAL 000 TIEPLOCOTEPO HLAKPATOLVTAL TA TIEPLOVOLAKA OTOL-

xela (loxLel undevikog ocuvteAeoTng PeTd TN Slakpdtnon yia TovAdxtotov 20 €Tn) WoTe va eveappuv-
BoUV oL HaKpOoTPOBECPES AMOTAULEVOELG.

Mepikég aduvapieg Tov popoloyikol GuoThHpatog tTng IAopeviag:
+ 0 avwTatog BeOTILOPEVOG (POPOAOYLKOG CUVTEAEDTNG ATOWLKOL eloodnpatog (50%) eival oxeTika vyn-
AOG Kal 6ev LTIAPXEL AVW OPLO OTLG ELOPOPES KOLVWVIKNAG AGPAALONG.
+ H XA\oBevia meplopilel TN peTagopd {nNULWV o HEANOVTIKEG XPNOELG OE TIEVTE £TN, JE AVWTATO OPLO
T0 63% TOUL TPEXOVTOG EL00ONUATOG, KAl amayopeLeL TN eTapopd {nuLwv oe apeABoLaEeS XProELS.
*+ Exel apkeToUg oTpeBAWTIKOUG POPOLG TtepLovaiag, Pe EexwPLOTN PopoAdynon PeTaBLBAcEwWY akivn-
NG Teplovaiag, meplovaiag BavovTog Kal TPANEIKWY TEEPLOVCLAKWY OTOLXELWV.

Toundia i= 13n

Katdtagn
dlacuvoplakwv
Kavovwv gopoAoynong

TuVoALKN TuvoALkni Katdtagn etatpikng  Katdtagn atopikng  Katdtagn opwv Katatagn popwv

Katdtagn emnidoon (popoldynong popohoynang Katavahwong neplovoiag

13 74,6 6 18 26 9 12

H Xoundia kataAauBdavel Tnv 13n B€on otn yevikn Katdatagn tov Agiktn Atebvouc dopoAoyikng Avta-
YWVIOTIKOTNTAC TOL 2026, pia 8€on xaunAotepa os oxeon pe 10 2025.

Mepikad 1oxupd onpeia Tov PopoAoyLKoy GUCTAHATOG TNG Zoundiag:

+ H Zoundia £xel xapnAOTEPOL TOL PECOUL OPOU CUVTEAEDTH €TALPLIKNAG PopoAoynong (20,6%) kat
ETUTPETEL TNV ET AOPLOTO PETAPOPA OTO HEAAOV KABAPWYV AELTOUPYLIKWYV {NULWV.

+ 'Exel €da@Lko popoAoyLkO cuoTnUa Tov anaAAdcoel and Tn popoAoyia T0oo Ta Yepiopata, 000
Kal Ta ke@aAlatakd KEpdn anod To eEWTEPLKO, XWPIG TIEPLOPLOPOUE XWPWV.

* H Zounbia dev emBAAAeL pOpoOLG OTNV TIEPLOLGLa BAVOVTWY 1 OTLG KANPOVOULEG, OTLG XPNHATO-
OLKOVOULKEG OUVAAAQYEG I} OTNV EKOOGN PETOXWY, EVW OL POPOL AKIVNTNG TIEPLOVOCILAG EKTITITOVV
amno To €TALPLIKO €L0OdNUA.

Mepikég aduvapieg Tov popoloylkol cuoTHpatog Thg Toundiag:

* O OPOAOYLKOG CUVTEANECTNG ETIL HEPLOPATWY KABWG KAL O (POPOAOYLIKOG OCUVTEAEDTNG YLa KEPA-
Aawakd kepdn eivat 30%, vpnAoTEPOL Ao ToV PHECGO 0po Tou O0ZA (24,7% yla pepiopata kat 20%
yla kealatakd kepdn).

H Younbia emBAAAel avwTato BEOTILOPEVO GUVTEAECTH (POPOAOYNONG ATOULKOU E€LOOONHATOG
52,2%.

+ 'Exel kavoveg EAeyxopevwy AANodanwv Etalpelwy, ot omnoiotl e@appodovial TOCO 0TO TABNTIKO,
000 Kal 0TO EVEPYNTLKO €1066nua
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Toupkia gn

Katatagn
dlacuvoplakwy
Kavovwv gopoAoynong

UVOALKR uVoALKn atata€n etapikng  Katdragn atopikig atatagn eopwv atataén eopwv
ZUVOALKI] TuVoALK Katdtag ¢ Katdrag ¢ Katdta&n o Katatagn g6

Katara€n enidoon popoAoynong QopoAdynang Katavahwong neplovoiag

9 76,0 21 6 15 22 8

H Toupkia kataAapBdvel tTnv 9n B€on oTn YEVIKN KataTtagn touv Agiktn Atebvouc dopoloyiknc Avtaywvt-
oTikoTnTag Tou 2026, duo Beoelg vynhotepa oe oxeon pe To 2025.

Mepika 1oxupa onpeia Tov popoloyikol GuoTHpatog tng Toupkiag:

+ 0 pOpo¢ £1008MPATOC (PUOLKWYV TPOOWTIWY £TtL pepLopaTwy eivat 20%, KATwW ano Tov Yeco 6po Tou
O0ZA (24,7%) kalL Ta Ke@alalaka Kepdn ano PETOXEG ELONYUEVEG OE EYXWPLO XPNHATLOTAPLO TIoL da-
KpaTouvTal yla mepLocoTePa amno duo xpovia anaAlAaccovTal amno YopoAoynan.

+ H Toupkia mpoBAEmeL Ekmtwon peTOXIKOL KewaAaiov (ACE), avtipetwnidovtag tnv mpokatdAnyn
UTIEP TOU XPEOUC TIOU €ival EYYEVAE OTOV GLVNON YOPO ETALPLKOV EL00OAUATOC.

+ HToupkia anahAdcoel ano tn opoAoynon ta pepiopata alhodarrg mpogAevuong xwpig mePLOPLOPOUG
WG TPOG TG XWPES Kat dlabeTel SikTuo PopoloyIKwV cuPBACEWY PE 94 XWPEG.

Mepikég aduvapieg Tov popoAoytkou susThpatog Tng Toupkiag:

+ Oletalpeieg avTigeTwi¢ovv oNUAvTIKOUE TEPLOPLOPOVE WG TIPOG TN XPOVLKN Tiepiodo Kata tnv omoia
UTIOPOUV VA XPNOLUOTIOC0UV KABAPEG AELTOUPYLKEG {NULES YL va avTLOTABUioouV HEAAOVTLKA KEPON.
Eniong, Sev umopouv va xpnotpomotoouy NULEG YLa va PHELWOOLY TIPONYOUUEVO POPOAOYNTED ELOOON-
pa.

+ 0 ®MNA tng Toupkiag (20%) epapuoleTal o€ AlyOTEPO ATO TO MULOL TG dUVNTIKAG YOPOAOYIKAG BAoNG.
H Toupkia €xel TOANOUG OTPERAWTLKOUG POPOULG LOLOKTNGLAG, PE EEXWPLOTI OopoAoynon PeTapLBdoe-
WV aKivnTng meplovoiag, meplovoiag BavovIog Katl XpNHATOOLKOVOULKWY GUVAAAQYWV.

ToeXia b 7n

Katdtagn
dlacuvoplakwy
Kavovwv popoAoynang

TuVoALKN TuvoALKkn Katdtagn etatpikng  Katdta&n atopikng  Katdtagn opwv Katatagn popwv

Katdrtagn emnidoon popoAOyNnong (popohoynang Katavalwong meplovoiag

7 79,4 9 4 32 5 11

H Toexia katahapBdvel tnv 7n B€on otn yevikn katdtagn tov Agiktn Atebvoug ®opoAoyikng AvtaywvioT!-
kOTNTag TOL 2026, pia B€on LYnAOTEPA O OXEON We To 2025.

Mepikd Loxupd onpeia Tou popoloylkol cuoTipatog tTng Toeyiag:
0 ouvTEAEOTAG ETALPLKAG YOPOAdYNoNG 0To 21% eival KATw amnod tov pEco 6po Tou O0ZA (24,2%), e
Alya mepimAhoka Kivntpa.
+ HToeyia éxel €va oxeTikd eupuL SikTuO 99 POPOAOYIKWY CLUUBACEWY, TTAVW ATO TOV HEGO 600 Tou O0ZA
(75).
+ Aev emuBANAEL POPOUG ETIL TNG KABAPNG TIEPLOVOIAG, TWV ETALPIKWY TIEPLOVUCLAKWY OTOLXELWY, TWV AU-
ENoewv KePaAaiov, Twv XPNUATOOIKOVOULKWY GUVAAAQYwWV I} TwV PHETABLBACEWY AKLVATWV.

Mepikég aduvapieg Tov popoloyikol cuoTtipatog Tng Toexiag:

*+ X€ 0pOoUG AyopacTIKNG LoXUog, To KaTwgAL Tou ®IMA eivat To upnAotepo otov O0ZA, yeyovog TOU CU-
BAaAAeL og evav oTpePAWTIKO 0XeSLACHO TOL POPOL AUTOU.

+ OLKaBaPEG AELTOVPYLKEG CNULEG HTIOPOLV VA PHETAPEPBOLV 0TO EANOV HOVO yia TIEVTE Xpovia (WOTOCO
UTopOoULV va PeTapepBolV 0To tapeAdov d0o £1n).

+ To KOOTOC TWV anoBeUdTwWY PTOPEL va LTIOAOYLOTEL pe TN Xprion Tng pedodou Mpwtn Eloaywyn, Mpw-
n E€aywyn (FIFO) i Tng pebddov Méoou Koatoug (1 péBodog Tehevtaia Eloaywyn, Mpwtn E€aywyn
- LIFO dgv etutpenetat).
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dwvAavoia += 22"

Katdtagn
dlaocuvoplakwy
Kavovwy opoAoynong

TuVoALKN TuvoALKkn Katdtagn etatpikic  Katdtagn atopikig  Katdtagn gopwv Katatagn popwv

Katdrtagn emnidoon (popoloynong popoAdynong KatavaAwong neplovoiag

22 66,2 10 24 28 21 24

H dwAavdia katalappdvel Tnv 22n B€on 0Tn YEVIKNA Katdtagn Touv Asiktn AteBvoug dopoAoyiknc Avtaywvi-
oTIKOTNTAG TOL 2026, XWpic peTaBoAr) oe oxéon pe to 2025.

Mepikd Loxvpd onpeia Tov popoloytkol cuotnpatog tng dwvAavdiag:
H dwvAavdia exel OXETIKA XaUnAO CUVTEAEDTH) ETALPLKNG POPOAOYNoNG 0To 20%.

+ 0 oxedlaopog Twv POopwWV ETALPLKOL KAl ATOUIKOU €100dnpatog otn divAavdia Toug KabLloTouy OXETIKA
ALlyOTEPO TIEPITTAOKOUGC ATt O,TL 0 AANEG XWPEG.

* 'Exel edagiko popoloyiko cuoTNUA Kat eupL SIKTUO POPOAOYLIKWY CUUBACEWY HE 77 XWPES.

Mepikég aduvapieg tou popoloyikol custripatog tng Pvhavodiag:
* H dwhavdia emBAAAeL opo eplovciag BavovTog KaBwg Kat popo XpNHATOOLKOVOULKWY GUVAAAQYWV.

+ OLeTalpeieg avTigeTWM{OLV TIEPLOPLOPOVG WG TIPOG TN HETAPOPA KaBapwy nULwY XPnong oto HEAAOV
Kat utoxpeolvTal va uttoAoyi¢ouv To KOGTOG anobepdtwy pe Tn pEdodo Mpwtn Eloaywyn, Mpwtn E€a-
ywyn (FIFO).

+ Ta kepalatakd KEpdN Kat ta Yepiopgata gopoloyovvTtal Je OXETIKA LYNAOUG CUVTEAEOTES, 34% Kal
28,9% avtloToixwg.

XtAn = 24"

Katataén
dlacuvoplakwv
Kavovwv gopoAdynong

ZuVOALKN TuvoALKN Katdtagn etatpikng  Katdtagn atopikng  Katdragn opwy Katatagn popwv

Katara&n enidoon popoAoynong @opoAdynang Katavahwong mepLlovoiag

24 65,2 32 23 10 13 36

H XtAn katahayBavel tnv 24n 6€on otn yevikn katdtagn tov Agiktn AteBvoug dopoAoyikrc AvtaywvioTi-
KOTNTac ToUL 2026, YWpic peTaBoAN oe oxeon pe to 2025.

Mepika woxupd onpeia Tov Yopoloyikol cuoTipatog TG XtAng:
« H Xt\n €xel pla oxeTika gupeia Baon @opohoynong katavdlwong, kabwg gopoloyeital to 70% tng
TEAIKNG KatavaAwong Kat dev exel KATW@AL vriaywyng otov OrA.
* H XuAn dev emiBAANAEL pOpO €Tl TOL TTAOUTOU, TEAN ETIL KEPAAALWY, POPOUS ETIL XPNHATOOLKOVOULKWY
ouvaAAaywv r) eopoug emi TNG petaBifaong akivntng mepLovoiag.
+ To obotnpa eTalpkng YopoAoynong tng XIAng eivat HEPIKWG evomolnpevo, peTpladovtag tn dumAn
(POPOAOYNON TWV SLAVEPOHPEVWY KEPOWV KAl TWV HEPLOUATWY TIou KataBdaAAovtal 0To eEWTEPLKO.

Mepikég aduvapieg Tov popoloyikol cuaTHHATog TNG XIAAG:

* HXW\n epapuolel va pn avtaywvioTiko cLoTNaA SlacuvopLakng ¢opoAoynong mov ouvdualel eva ou-
oTnUa maykoopLag gpopoAdynong e va JIkpo SikTuo popoAoyIKwV cupBAacewy, HOALG 37 cupBdoswv.

+ 0 ouvteheotng Popoloynong kepahatakwyv kepdwv eivat 40%, apKeTA TMAVW Ao TOV PHECO OPO TOU
00ZA 010 19,7%.

+ Metd T otadlakn Katdpynon tng MARPOUE EKTITWONG TOU EMEVOUTLKOU KOOTOUG, OL ETILXELPNOELG TNG
XW\NG avTigeTWTIL{OUV TIG HUOUEVECTEPEG TIPOBAEYELG AVAKTNONG KEPAAALAKOL KOOTOUG oTov O0ZA,
Tapd TV TIHAPLOULKI avampocapuoyr Twy ArmooBECEWV.
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MeBobdoAoyia

0 Aeiktng Atebvolg ®opoAoyLkNG AVTaywVIoTIKOTNTAG anoTeAEl pia oXeTIKA Katdtagn tng avta-
YWVLOTLKOTNTAG KAl TNG oudETEPOTNTAG TOU POPOAOYLKOU KWOLKA KABE piag amo Tig 38 xwpeg Tou
OOZA. Xpnotpotolei 43 peTaBANTEG TIOL KATAVEUOVTAL OE TIEVTE KATNYOPLEG: POPOL ETALPLIKOL EL-
008NUaTog, POPOL PUOLKWYV TIPOCWTIWY, POPOL KATavaAwong, eopot Ldloktnoiag, kal kavoveg dia-
OLVOPLAKNG popoAdoynong. KabBe katnyopia €xel H1APOpeS LTOKATNYOPLEG KAl KABe vmokatnyopia
nepthappavel didpopeg ano tig 43 petaBAnTEG. MNa mapddelyua, n KATNyopia TwWv YOPWV KATAVAAW-
ong mepthapBavel Vo voKATNYOPIEG: TOV oLVTEAEDTH Kal TN Bdon. Me Tn oglpd NG, N LTIOKATNYO-
pia Tng popoAoyLkng Baong Tou Yopou Katavalwong mepthapBavet dvo petaBAnTteg: To «kaTtwTaATO
Oplo €MLBOANG DIMA/POPOL TWANCEWY» KAl TN «pOPOAOYLIKN Bdon Tou GMA/Popou TWANCEWY WG
TI000O0TO TNG GUVOALIKAG KATavaAwong».

O Aeiktng €xet oxedtaotei wote va aflohoyei Tov PopoAoyikd KwdIKA Piag xwpag o€ OXETIKN Bdon
Kat oxL Baocel anoADTwyV PeTPHoewy. AuTO onuaivel otL n Badpoloyia 100 dev onuaivel Tov amoAv-
TWG KAAUTEPO duVATO POPOAOYLKO KWLKA, AAAA TOV KAAUTEPO POPOAOYLKO Kwdka peTagy Twy 38
Xwpwv Tou OO0ZA. H BaBpoloyia kaBe xwpag otov AeikTn eKPPALEL TN OXETLKN dlapopd Tng amo tn
BaBuoAoyia Tng KAADTEPNG XWPAG.

O YmoAoyiopog tng BaBpoAloyiag MetapAntwy, Yiokatnyoptwy, Katnyoptwv
Kat TnG TeAlkng BadpoAoyiag

MpwTa vmoAoyiZeTal n TUTIKA ATIOKALON KAl 0 JECOG 0poG KABe peTaBANTAG. H TuTUKA amokAlon
HETPA TN PEON dLagopd TwV POPOAOYLKWY HETABANTWY TNG EKACTOTE XWPAG ATIO TOV HECO 0PO TWV
38 xwpwv. MNa mapddelypa, 0 HEGOG ETALPLKOG POPOAOYLKOG CUVTEAECTNG HETAEL TWV 38 XWPWV TOU
OO0ZA eival mepinov 24,2%, pe TuTKn amnokAlon 5,3 ocooTtlaieg povadeg. AuTto onpaivel OTL, Katd
HECO OPO, O ETALPLKOG POPOAOYLKOG CUVTEAEOTNG Hiag xwpag tov O0ZA amnexel 5,3 mocooTlaieg po-
vadeg amo Tov HECo POPOAOYLKO GUVTEAEOTN TOL 24,2%.%°

Ma va ouykplBoLy petagl Toug ol HETABANTEG, lval amapaitnTn n TuTomoinor Toug, Kabwge KAde
HETABANTH £XEL OLAPOPETIKN PECN KAl TUTILKI arokALon. MNa va turomotnBouv ot peTaBAnTEG, Kabe
napatipnon AapBavel pia kavovikomotnuevn Babpoloyia. AuTr KAvel To HECO 0pO KABE PETABANTAG
0 pe turukn anokAton 1. H Badpoloyia kabe xwpag yia kabe petaBAntr eivat To p€Tpo NG dtapopdg
NG anod ToV HECO 0P0 OAWYV TWV XWPWV € avTr Tn petaBAntn. BaBuoAoyia 0 onuaivet 6tL n Babuo-
Aoyia Tng xwpag ival ion pe tov y€co 6po. BaBuoloyia -1 onuaivel 6Tt eivat KATw anod Tov HECO 6PO
Katd pia tutikn anokAlon, kat Badpoloyia 1 OTL ival pia TuTiki anokAlon dvw and Tov JEco Opo.

H BaBpoAoyia tou eTaiptkol GopoAoyLlkol cuvteAeoTH avadelkviel autr tn dtadikacia. Onwg mpo-
avapepOnKe, 0 HECOG OUVTEAEDTNG ETALPLKNAG POPOAOYNoNg oTLg 38 xwpeg tou O0ZA eival 24,2%
Kat n TUTikn anokAlon 5,3 mocooTtlaieg povadeg. H kavovikomotnuevn Badpoloyia Twv HVwWPEVWY
MoAttewwyv eival -0,24, 6nAadn o ocuvvteAeotng Toug eival kKatd 0,24 TUTIKEG ATOKALOELG ALyOTEPO
AVTAYWVLIOTIKOG amd tov peco 6po Tou O0ZA. AvtiBeTa, 0 £TALPLKOC CLVTEAEDTNG TNG IpAavdiag, oto
12,5%, eival Katd 2,17 TUTILKEG ATOKALOELG TILO AVTAYWVLOTLKOG amo Tov HECO 0p0.™°

109 TNa va utoAoyiGOVE TNV TUTILKN ANOKALOK, BPIOKOLPE TOV PECO OPO pLag PeTABANTAG (Yia mapddelypa Twy ETALPLKWY POPOAOYLIKWY CUVTEAEGTWY) Kal Tn
5Lapopd Tou POPOAOYLKOU CUVTEAECTH KABE XWPAG AMd TOV HECO POPOAOYIKO CUVTEAEDTH TWV 38 Xwpwv. MeTd naipvoupe tn dlapopd KABe xwpag anod
Tov p€co 6po Kal Bpiokoupe TN Peon 5lapopd yI' avTtod To GUVONO SedopEvwy.

110 H mpaypatikn kavovikn Badpoloyia eivat 0,25. H BaBpoloyia €xeL apvnTIKN TIPA yla va Katadeigel 0Tt n uynAoTEPN TP amo Tov pEco 6po Tou O0ZA eival
Alyotepo davikn.
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To endpevo Brpa eivat o cuvdLaoPoOg Twv BadBPoAoYLWY TWV PETABANTWY WOTE va LTIOAOYLOTOLV
ol BaBpoAoyieg Twv umokatnyopLwy. Metagh Twv uttoKatnyopLwy, n Badpoloyia KABe EeXWPLOTAG
HeTaBANTAG LoooTabuidetal kal mpooTtifetal. lNa mapdadelyua, n vToKATNYOPia avakTnong KOOTOUG
neplAauBavel entd peTaBAnTeG: Metagopad {nuLwyv oto apeABov, peTagopad {nuLwyv oTo geAAoY, TNV
Tapovoa agia Twv Xpovodlaypaupudtwy anagiwong unXavnuAatwy, Blopgnxavikwy KTipiwv Kat AdvAwyv
oTolxeiwy, Tn HEB0SO UTIOAOYLOPOL aMoBEPATWY, KAl TLG TIPOBAEYELG £TALPLKOL KEPaAaiov. H Babpo-
Aoyia kabe piag amo Tig entd avteg peTaBAnTEG MoAAanAactadetat eni 1/7  14,3% wWOTE AUTES va
LOOOTABULOTOUV KAl 0TN cuveXeLla aBpoidovtal. To anotéleopa eivat n Badpoloyia Tng uTtoKatnyopi-
ag avakTnong K6oToug.

YrioAoytoud¢ BabuoAoytwv YmokatnyopLwy

ATO TO onueio auto mpaypartomnotovvTal dvo petacynuatiopoi. MpwTtoy, yia va e€alewpBolv TuXOV
apVNTIKES TIPEG, MOAAamAaotadeTal n xapnAotepn Badpoloyia z emi yeiov €va kat oTn cuvexeLa Tpo-
otibetal pia povada. MNa mapadetypa, n FaAAia €xel Tn xaunAotepn BabuoAoyia z otnv vmtokatnyopia
TOUL OUVTEAEOTN €TALPLKAG popoAoynong (-2,2). Emopévwg, o toAAanAactacpédsg tou -2,2006 emi -1
divel 2,2006 kal, pe TNV Pocobnkn tou 1, mpokuTmtel 3,2006. TN CLVEXELQ, TIPOOTIBeTAL TO 3,2 OTN
BabpoAoyia z kABe xwpag, wote n xapunAotepn BabuoAoyia kdBe umokatnyopiag va toovtat pe 1.
Ytnv nepintwon tng MaAAiag, -2,2 ouv 3,2 1oovtatl pe 1.

3TN CUVEXELQ, OL avampooappoopeveg Baduoloyieg kABe vmokatnyopiag yla Kabe xwpa KALYAKwvo-
vtat wg pog to 100, ye onueio avagopag Tn xwpea mou €xeL TNV upnAotepn Babuoloyia oTnv EKACTO-
T€ LTIOKATNYopPia. AuTO yiveTal dlalpwvtag Tnv avanpooappPoouevn Badpoloyia z kabe xwpag e TNV
KaAUtepn avtiotolxn BabpoAoyia. Na mapdadetypa, n Ouyyapia, ov €xeL TOV XAUNAOTEPO CLVTEAEDTN
ETALPLKNG POPOAOYNONG, CUYKEVTIPWVEL TNV LYNAOTEPN avanpooapuoopevn Baduoloyia z otnv umo-
Katnyopia Touv etatptkol cvvteAeotn (2,81) kat AapBdvel TeAkn BaduoAoyia vrtokatnyopiag 100.

YrtoAoytopd¢ BaBuoAoyiwyv Katnyoptwv

H i6la pebodog xpnotpomoleital yla tov vmtoAoylopd Twv Babuoloylwy oTIC Katnyopieg. MpwTa,
BploKoupe TOV HECO OPO TWV ATOTEAECUATWY Z TWV UTIOKATNYOPLWYV yia va dnuiovpynBei n apxikn
BabuoAoyia tng Katnyopiag. Metd 1o XelpoTEPO amoteAeopa z oAAamAactaletal Ye peiov eva
Kal 0TO YLVOUEVO auTd mpooTibeTal €va. O aplOpog Tov TMPOKUTTEL TPOOTIOETAL OTO ATIOTEAECHA Z
KdBe xwpag. MNa mapadelypa, n MaAAia €xeL Tn xelpodtEPN apxLkn BabuoAoyia otnv Katnyopia tTwv
eTalpelwy, -1,24. ‘Etol, moAAanAactdadovpe 10 -1,24 pe peiov €va kal naipvoupe 1,24. NpocBETOLHE
1 kat aipvoupe 2,24. XTn GUVEXELQ, TIPOCOETOVNE TO 2,24 oTnVv apxlkn emnidoon kdbe xwpag yla
TNV Katnyopia avtr yia va mapoupe tTnv €€opalupevn apxLkn enidoon katnyopiag. Autd KaAvel Tn
XELPOTEPN BabBuoloyia og kABe katnyopia ion pe 1. MNa tn FaAAig, -1,24 ovv 2,24 ioov 1.

3TN CUVEXELQ, OL AVATIPOCUPHOCHEVEG APXLKEG BaBPoAoyieg KaTnyopiag KABe Xwpag KALHAKWVOVTAL
w¢ pog 1o 100, og ox€on Pe TNV KaAuTepn enidoon tng aviiotolxng katnyopiag. H avampooappoopévn
apxkn Babpoloyia kabe xwpag dtatpeital pe TNV vnAdTeEPN avtiotolxn Baduoloyia Tng Katnyopiag.
Ma napadetyua, n Aetovia €xel Tnv KakvTtepn enidoon oTnv KAtnyopia TNG €TALPLKNAG YOPOAOYNONG,
Je avanpooapuoopevn BabuoAoyia 1,22, kat Aappavel teAkn Badpyoloyia katnyopiag 100.
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YroAoytopog twv TeAlkwv BabuoAoytwv

H i6la peBodog xpnotpotmoLeital yia Tov UTIOAOYLOPO TNG TEALKNG BabpoAoyiag. ApxLkd, uTtoAoyieTal
0 HE0OG OPOG TWV APXLKWY BABUOAOYLWY TWV KATNYOPLWY YLa VA TIPOKVYEL N apxLKr TEALKN Babuolo-
yia. Emetta, n xaunAotepn apxtkn teAkn BabpoAoyia moAAanAactadetal emi -1 Kat 0To anoteAeoya
mpooTifetal pia povdda. To MOGO MOV TIPOKUTITEL TPOCTIBETAL OTNV ap)LKr TEALKN BabuoAloyia kabe
xwpag. Ma napdadetypa, n faAAia €xet tn xapunAotepn apxtkn teAtkr Badpoloyia (-0,52). O moAAa-
m\actaopog et -1 divel 0,52 kat, YeTd TNV MPoodRKN piag povadag, mpokomrtel 1,52. TN cLVEXELQ,
npooTtiBetal To 1,52 otnv apytkn teAkn BabpoAoyia kabe xwpag, wote n xaunAotepn BabuoAoyia va
Loovtat pe 1.

3TN OUVEXELQ, OL AVATIPOOUPHOCUEVEG APXLKES TEALKEG BABPOAOYIEG TWV XWPWV KALHAKWYOVTAL WG
npog to 100, ye Bdon tnv KaALTepn TeAKN enidoon. H avanpooappoopevn apxLkn TeALKr BaduoAloyia
KAdBe xwpag dlatpeitat e TNV KaAvTtepn avtiotolyn BaduoAoyia. Na napddetypua, n EcBovia, ou €xel
TNV KAAUTEPN TEALKN ETIOOON, CLUYKEVTPWVEL TNV LYNAOTEPN avanpocappoopevn Baduoloyia (2,19)
Kat AapBavet tekikn Babpoioyia 100.

Awaypappa A. Ta cuoTatikd PHeEpn tou Agiktn

TeAkn
BaBuoloyia

BaBpoloyia
ETALPLWV

ETaipikog
OULUVTENEOTAG
(1 peTapAnTn)

AvAKTNGON KOOTOUG
(7 peTaBAnTEQ)

dopoloylka

KivnTpa kat
TOAUTIAOKOTNTA
(7 peTaBANTEQ)

BaBuoloyia
€L000NUaTog

dopoloyia
€L000NuaTog
(3 peTaBANTEQ)

MoAumA\okoTNTA
(popoAoyiag
€L000NUATog

(2 peTaBANTEQ)

Kewpalaiakd KEpdN

/ pepiopata
(2 peTaBAnTEQ)

BaBuoloyia
KaTtavalwong

JUVTEAEODTNG
(pOpov
Katavalwong
(1 peTapAnTn)

Bdgn
(popoAdynong
Katavalwong
(2 peTaBAnTEQ)

BaBuoloyia
dlokTnoiag

ddpol akivnTng
dlokTnoiag
(2 peTaBAnTEQ)

dopol meplovoiag /
mepLlovoiag
BavovTog
(2 pyeTaBANTEQ)

dopol Kepahaiov /
ouvaAlaywyv
(4 yeTaBANTEQ)

BaBpoAoyia
6laouvquuKr']c;
(popoAoynong

EdapkoTnTa
(3 peTaBANTEQ)

MapakpdTnon
POpwYv
(3 peTaBANTEQ)

®opoAoyLKEG
OULVBKEG
(1 peTaBAnTn)

Kavoveg
QVTLPETWTILONG
(popoarnopuyng
(3 peTaBANTEQ)
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Katavopn tTwv TEAIKWV
BadpoAoylwyv

MoAAEG Ao TIG XWPEG TOU AEIKTN €XOUV TEALKEG
BaBuoAoyieg Tov BpiokovTtal TIOAL KovTd peTagh
Toug. Mapott ol BaduoAoyieg Kupaivovtatl amod
100 (EcBovia) ewg 45,7 (TaAAia), dwdeka xwpeg
BaBuoAoyouvTtat petagt 70 kat 79 Kal TEOOEPLS
peTagu 50 kat 59. Avth n eyydTNTA ONMAiveL OTL
MIKPEG OLOPOPES OTIC TLUEG TWV PETABANTWY,
Onwg pia moocooTiaia povada otov ETALPLKO Po-
POAOYIKO OLVTEAEDTH 1 0TO €0POg TNG Bdong
Tou Or1A, umopoulyv va petaBalovy TNV Katatagn
HLAG XWPAG KATA APKETEC BEOELG.

H katavoun twv BadpoAoylwv avadelkviel Tti-
ong Tnv amootaocn PYeTAgL TG MPWING Kal TG
deltepng Beong, katadelkvoovtag oéco diago-
PETIKO eival To opoloylkd cvotnua tng Ecbo-
viag akopn kat og obykplon e tn Astoviq, Tov
€Xel To dEVTEPO TILO AVTAYWVLOTIKO Kal oudeTe-
PO POPOAOYIKO cboTnpa otov OO0ZA, pe TeAKN
BaBuoAoyia 92,5.

Awaypappa B. Katavopn twv TeAKwy
BabpoAoyLtwv
0 20 40 60 80 100

EcBovia 100
AeTovia 92.5
Néa Znhavdia 88.2
EABeTia 86.8
ABouavia 82.6
AouEepBoupyo 81.9
Toeyia 79.4
AvoTpaAia 78.9
Toupkia 76
Ouyyapia 75.6
lopanA 75.1
>N\oBakia 74.7
oundia 74.6
KooTa Pika 73.3
Kavadag 72.2
OMA\avbia 71.6
Hvwpéveg MoAiTeieg 7.2
AvoTpia 70.9
leppavia 69.2
NopBnyia 67.5
Me&ko 66.9
dvAavdia 66.2
ENNGda 65.9
XA 65.2
Y\oBevia 64.5
Kopéa 63.8
BéAylo 63.5
lanwvia 62.3
IpAavdia 62.2
Hvwpévo Baoikelo 61.9
Aavia 61.6
MoAwvia 61.2
MopToyaAia 59.6

loAavdia
lonavia
ITakia
KoAopBia
lFaAAia

59
57.5
50.8

47.3
45.7
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NMnyeg Aedopsvwyv

O Aeiktng Alebvoug ®opoAoyLlkng AvtaywvioTikoTnTag epthapBavel dedopeva amnod mMoAvApLOPES
TINYEG, MEPLAAUBAVOUEVWY TWV TIAPAKATW:

+ Bloomberg Tax Country Guides
+ Deloitte International Tax Source
Ernst & Young International Tax Guides

+ European Commission: Christoph Spengel, Frank Schmidt, Jost Heckemeyer, and Katharina Nicolay,
“Effective Tax Levels Using the Devereux/Griffith Methodology.”

+ International Monetary Fund (IMF)

+ Organisation for Economic Co-operation and Development (OECD)

+ Oxford University Centre for Business Taxation Database

+ PwC Worldwide Tax Summaries
O Aeiktng Xpnolpormolei Ta o mpocPata oTolxeia mou ntav dtabeaotua tov lovAlo tou 2026. Emo-
HEVWG, EVOEXETAL VA PNV ATIOTUTIWVEL TIPOCPATEG AAAAYEG OE XWPEG TIOL TIPOXWPNOAV OE TAXELEQ

petappubuioelg. Na eldikeg mapanopmneg BA. TIC UTIOONPELWOELS. AVOAUTLKN TEKUNPiwon dtatibetat
oto anoBetnplo GitHub Touv AsgikTn.


http://www.github.com/TaxFoundation/international-tax-competitiveness-index
http://www.github.com/TaxFoundation/international-tax-competitiveness-index
http://www.github.com/TaxFoundation/international-tax-competitiveness-index
http://www.github.com/TaxFoundation/international-tax-competitiveness-index
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Mivakag A. Etaipikoi ®opot

Xwpa
Auvotpahia

Auvotpia

BéAylo

Falia

leppavia

Aavia

EABeTia
EANGSQ
EoBovia

Hvwpéveg
MoAuteieg
Hvwpévo Baoilelo

lanwvia

Iphavdia
lohavdia
lonavia

lopanA
ITahia

Kavaddg
KohopBia
Kopga

Koota Pika
Aetovia
ABouvavia

Nou€eppoupyo
Me€ko
Néa Znhavdia

NopBnyia
OM\avbia

Ouyyapia
MoAwvia

Moptoyahia

YhoBakia
YhoBevia

Younbdia
Toupkia
Toeyia
dwvhavdia
O]

Avwtatog
opLaKkog
OUVTEAEGTNAG
£TALPLKOV

(popov
30.0%
23.0%

25.0%

36.1%

30.1%

22.0%

19.5%
22.0%
22.0%

25.5%

25.0%

29.7%

12.5%
20.0%
25.0%

23.0%
27.8%

26.0%
35.0%
27.5%

30.0%
20.0%
17.0%

23.9%
30.0%
28.0%
22.0%
25.8%

9.0%
19.0%

29.5%

24.0%
22.0%

20.6%
25.0%
21.0%
20.0%
27.0%

Metagpopd {npLwv o€ Ttpon-
yolpeveg Xprioets (étn)
0
0

1 €710G, pe 6pLo 1 €KAT. EVPW

2 €N, Pe 0pLo 1 eKaT. EVPW.
Aev epappdTeTal oTov TOTIUKO
(POPO ETIUXELPHOEWV.

0

0
0

Xwpig xpovikd 6plo (pdpog
€Tl TWV TAPELAKWY POWV)

0

1 €T0G, HOVO YLa PIKPEG Kal
peoaieg eMyeLpAoeLg

1
0
0

3
0

1 £T0G, HOVO YO PLKPEG KAl
peoaieg emyelproeLg

0

Xwpig xpovikd 6pto (pdpog
€T TWV TAUELAKWY POWV)

0
0
0
0

0

1 €10¢, e 6pLo To 50% TOU
(popoloyNTEOL E100OANATOC
oL umepPaivet To 1 ekart.
EUPW

0

0
0
2 €1, pe opto 30 ekat. CZK
0
0

MeTawpopa {nULWV o€ EMOPEVEG XPNOELS (€TN)
Xwpig xpoviko 6pLo
Xwpig XpoVIKo 0pLo, pe avwTato 6pto To 75% Tou
(pOpPOAOYNTEOUL EL00OANATOG

Xwpig Xpoviko 6pLo, pe avwTato 6pto To 70% Tou
(PopoAoyNTEOL €1000NATOG TOL UTtEPPaiveL TO 1
€KAT. EVPW

Xwpig XPOVIKO 6pLo, E avwWTaTo 0pLo To 50% Tou
(popoloyntéou €100dnpaTog mouv unepPaivel To 1
€KAT. EUPW

Xwpig Xpoviko oplo, pe avwtato opto to 70%
TOU (POpPOoAOYNTEOL E100SAKATOC TOL LTtEPPaiveL
10 1 eKat. evpw. OpLo 60% yLa TOV TOTIKO POPO

ETULXELPNOEWV.

Xwpig XPOVIKO 6pLo, HE avWTaTo 0pLo T0 60% TOUL
(popoloynTéou €1006AHATOG TIOL LTEPPaiveL Ta
9.457.500 DKK yta to 2024

7
5
Xwpig Xpoviko 6pLo (pdpog el TV TAPELAKWY
poWV)
Xwpig XPOVLIKO 6pLo, HE avwWTaTo 0pLo To 80% TOUL
(POPONOYNTEOU ELCOONHATOG

Xwpig XPOVIKO 6pLo, HE aVWTaTo 0pLo T 50% TOU
(popoloynTeov eL00SNPATOG oL UTtEpPaivel Ta 5
ekat. GBP

10 €1n, pe avwtato 6pto to 50% Tou YopohoynTéou
€1006MUATog

Xwplg XpoVIKO 6pLo
10

Xwpig XPOVIKO 0pLo, PE avwTato 6pto To 70% Tou
(popoAoynTEOL EL0OSNPATOG oL uTtEPPaivel To 1
€KAT. eUpW. To Oplo PelwveTal oe 50% Kat 25% €dv o
KaBapog KUKAOG epyactwv umepPaivet ta 20 f ta 60
€KAT. EUPW AVTLOTOLXWG.

Xwpig XPOVIKO 6pLo

Xwplig XpOVIKO 6pLo, Pe avwTato 6pto To 80% Tou
(pOPONOYNTEOL EL0OSANATOC

20
12

15 €11, pe avwTtato 6pLo 10 80% TOU PopoloynTEOU
€L000NPATOG YLa ETUXELPAOELG EKTOG TWV HIKPWY Kat
peoaiwv

3

Xwpig Xpoviko 6pLo (PpOPOG ETE TWV TAPELAKWY
powv)

Xwpig Xpoviko 6plo, pe avwTato 6pto To 70% Tou
(pOpPOAOYNTEOL EL00OANATOC

17

10
Xwpig XPOVIKO 6pLo
Xwplig XPOVIKO 6pLo

Xwpig Xpoviko 6plo, pe avwTato opto To 50% Tou
(popoloynTEou €1000ApaTOg Tov urtepPaivel To 1
€KAT. EVPW

5 €1n, Je avwTato 6pto 1o 50% Tou PopoAoynTEOL
€l00dApatTog
5 €1n, g€ avwtato 0pto 1o 50% NG GLVOALKNAG {npiag
avd £1og
Xwpig XPOVIKO OpLO, PE QVWTATO OPLO TO 65% TOL

(popoloynTEoL eLo0dAPATOG. Agv epappdeTal o€
OUUTANPWHATIKOVG POPOUG ETLXELPHOEWV.

5 €1, pe avwtato oplo 1o 50% Tou PopoAoynTEoL
€1006MNaTog

5 &1n, Je avwTaTo 0pLo 1o 63% Tou POPOAOYNTEOL
€1006MNaTog

Xwplig XPOVIKO 6pLo
5
5
10

Xwplig XPOVIKO 6pLo

Mnxavipata
85.1%
88.4%

87.0%

88.0%

87.7%

82.7%

86.0%
73.8%
100.0%

100.0%

100.0%

85.9%

78.7%
86.0%
77.9%

90.1%
87.0%

100.0%
73.8%
92.2%

82.2%
100.0%
100.0%

87.3%
79.5%
74.5%
78.2%
81.3%

81.6%
73.8%

88.8%

87.4%
87.0%

86.0%
86.4%
87.4%
82.7%
70.6%

Blopnyxavika

KTipla
47.9%

40.9%

54.8%

54.8%

39.1%

39.1%

55.5%
47.9%
100.0%

100.0%

39.1%

27.9%

47.9%
60.2%
39.1%

47.9%
57.7%

63.6%
30.6%
54.8%

27.9%
100.0%
82.7%

47.9%
63.0%
20.0%
37.4%
33.8%

27.9%
33.8%

54.8%

54.8%
39.1%

47.9%
43.1%
54.3%
51.9%
42.3%

AvAa otolxeia
54.8%
73.8%

87.0%

87.0%

87.0%

81.3%

90.5%
73.8%
100.0%

63.3%

82.7%

78.7%

64.6%
81.2%
73.8%

83.5%
96.5%

100.0%
87.0%
81.3%

73.8%
100.0%
100.0%

87.0%
79.5%
54.8%
73.8%
87.0%

73.8%
87.0%

54.8%

87.0%
73.8%

86.0%
69.4%
84.1%
73.8%
0.0%




Mivakag A, ouvexeta. Etaipikoi ®opot.
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Xwpa
Avotpahia

AvoTpia
BéAylo

FaAAia

leppavia
Aavia
EABeTia

EANGSa

EoBovia
Hvwpéveg MoAiteieg
Hvwpévo Baoikelo

lanwvia

IpAavdia

lohavdia
lontavia
lopanA

Itakia

Kavadag
KohopBia

Kopéa

Koota Pika
Aetovia
ABovavia
AougepBolpyo

Me€iko
Néa Znhavdia

NopBnyia
OM\avoia

Ouyyapia

MoAwvia

MopToyahia

YhoBakia
hoBevia

Youndia
Toupkia

Toexia

dwvhavdia

X\

AmnoB¢para (BEATIOTH
SLaB€oipun pEBodog)

Mggo Ko6aT0g

LIFO (teheutaio eloepyopevo,
TIPWTO EEEPXOHEVD)

LIFO (teleuTtaio eloepyopevo,
TIPWTO EEEPXOHEVD)

Méao K6aT0g

LIFO (teheuTtaio eloepyopevo,
TpWTO eEEPXOHEVO)

FIFO (pwTo £logpyopevo,
TpWTO eEEPXOHEVOD)

LIFO (teheuTtaio elogpyopevo,
TpWTO eEEPXOHEVO)

Mégao koaTOg

LIFO (teheutaio eloepyopevo,
TIPWTO EEEPXOHEVD)

LIFO (teheuTtaio eloepyopevo,
TIPWTO EEEPXOHEVO)

FIFO (mpwto eloepyOpevo,
TpWTO e€EPOHEVD)

Méoo K6aT0g

FIFO (pwTo £logpyopevo,
TPWTO £EEPXOHEVD)

Mégo K6aT0g
Mggo KOaT0G

Mégo K6aT0g

LIFO (teheutaio elogpyopevo,
TpWTO eEEPXOHEVO)

Mégao koaTog
Méao K6aT0g

LIFO (teheuTaio elogpyopevo,
TpWTO eEEPXOHEVOD)

LIFO (teheuTtaio eloepyopevo,
TpWTO eEEPXOHEVOD)

LIFO (teheuTaio eloepyopevo,
TIPWTO £EEPXOHEVD)

LIFO (teheutaio eloepyopevo,
TIPWTO eEEPXOHEVD)

LIFO (teheutaio eloepyopevo,
TIPWTO EEEPXOHEVD)

Mggo KoaT0g
Méao K6aT0g

FIFO (mpwto eloepyOpEVo,
TPWTO £EEPXOHEVD)

LIFO (teheutaio elogpyopevo,
TPWTO EEEPXOHEVD)

Mggo KOaT0G
LIFO (teheutaio eloepyopevo,
TpWTO e€EPXOHEVO)

Mggo K6aT0g

Mégo K6aT0g

MéEaoo K0aTOg

FIFO (mpwTo eloepyOpevo,
TIPWTO EEEPXOHEVD)

Mégo K6aT0g

Mégo K6aT0g

FIFO (mpwTo eloepyopevo,
TpWTO e€EPXOHEVO)

MEoo k6aT0g

‘EKTITWon iwv
Kepalaiwv
(ouvteAeoTAG Kal Baon)

Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt

Oxt

Oxt (popog emi Twv
TAPELAKWY POWV)

Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oyt

Oxt (popog emi Twv
TAPELAKWY POLV)

Oxt
Oxt
Oxt
Oxt
Oxt
Oxt

Oxt

Nat (6,75%, véa idla kepdhata
Kal mapakpatneevta kEpdN)

Nat (5,29%, véa ibla
Kepahala, Pe 6pLo 4 ekar.
€upw 1 30% Tou EBITDA)
Oxt
Oxt
Oxt

Nat (53,11% 10 2024, véa idia
Kepahata)

Oxt
Oxt

Oxt

Euvoiko
(popOAOYLKO
KABEoTWG
EVPECLTEXVLWV
Oxt
Oxt
Nat
Nat
Oxt
Oxt
Nat
Nat
Oxt
Oxt
Nat
Nat

Nat

Oxt
Nat

Nat
Oxt
Oxt
Oxt
Nat
Oxt
Oxt
Nat

Nat
Oxt
Oxt
Oxt
Nat
Nat

Nat

Nat
Nat
Oxt
(0)'8
Nat
Oxt
Oxt

Oxt

TekpapToi ouvteAe-
OTEG (POPOAOYLKIG
emdotnong dana-

vwv E&QA

0,15

0,01
-0,01
0,23

0,04

0,07

0,09
0,27

0,36

0,35

03

0,23

0,06
0,2
0,1

0,28

®dopog
PnPLakwv
UTINPECLWV

Oxt
Nat
Oxt
Nat
Oxt
Nat
Oxt
Oxt
Oxt
Oxt
Nat
Oxt
Oxt
Oxt
Nat
Oxt
Nat

Oxt

Nat
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt

Nat

Nat
Oxt
Oxt
Oxt
Nat
Oxt
Oxt

Oxt

Etaipikn moAumAokotnta

(ap1Bpog 1dIkwv ouvte-

AECTWV ) EVAANAKTIKWY
ENAXLOTWV POPWV)

3

3
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Mivakag A, ouvexeta. Etalpikoi ®opot.

Xwpa
Auvotpalia
AvoTtpia
BéAylo
TaANia
leppavia
Aavia
EABeTia
EANGSa
EobBovia
Hvwpéveg MoAtteieg
Hvwpévo Baoilelo
lanwvia
IpAavdia
lohavbia
lonavia
lopanA
Itakia
Kavadag
KolopBia
Kopga

Kéota Pika
Aetovia
ABovavia
Aougeppolpyo
MegLko

Néa Znhavdia
NopBnyia
ONAavdia
Ouyyapia
MoAwvia
Moptoyahia
hoBakia
YhoBevia
Youndia
Toupkia
Toeyla
odwAavdia

X\

Etaipiki oAuTtAOKOTNTA (TIPOGBETOG
(pOPOG ETALPLKOV ELGOSAPATOG)

Oxt
Oxt
Oxt
Nat
Nat
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Nat
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Nat
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt
Oxt

Oxt

Etatpikn toAuttAokotnTa (Hepidio
€£000WV MO PN TUTIOTIOLNHEVOUG POPOLG
€1008patog)

0.0%
13.8%
0.4%
26.2%
0.0%
26.6%
23.9%
12.3%
0.0%
0.0%
0.0%
1.3%
0.0%
36.2%
0.0%
19.3%
43.5%
9.2%
0.0%
0.0%
34.1%
0.0%
0.0%
0.6%
6.5%
23.9%
0.0%
0.2%
1.9%
0.0%
2.7%
9.1%
0.2%
0.0%
0.0%
0.0%
0.0%

18.2%

Etaipiki) oAuTtAoKoTNTA (HEPISLO EGOdWV
ano popoug KUKAOL EpYActwy)

0.0%
0.8%
0.0%
13.0%
0.0%
0.0%
0.0%
3.4%
0.0%
0.0%
0.7%
0.0%
0.0%
0.0%
0.8%
0.0%
0.7%
0.4%
0.0%
0.0%
2.2%
0.0%
2.2%
0.0%
0.0%
0.0%
0.0%
0.0%
51.1%
0.0%
0.0%
0.0%
0.0%
0.1%
0.0%
0.0%
0.0%

0.0%
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Mivakag B. dopot dvoikwyv Npocwnwyv

TuviiBe1g dopot Etcodripatog kat Miobwtwv MoAumhokoTnTa ®opou — ,
Yrnpeotav Ei005/aToc Kepahatakd Kepdn/Mepiopata
. MoAvmAokotnTa
: MoAvmAoko- : .
Avwratog . . (popov eLgodruatog . .
) Ewoodnpartt- Moyog ™mTa popov f AvwTatog opLakog . .

GS‘."’T%‘SOU KO KATWQAL 0pLaKAg swoﬁ;ipparoc uégsptifnimﬁlwvé_ ouvTeNEoTrG A"‘;’Jg_::fﬁ%‘?{‘?"“
Xwpa n¢ pop avwTaTov npoc péon (npooBe- Hn ny popou =AE0TNC

€1000NpaTog . . : VEG UOWUALOTLKES . (popou

PUOLKWV OUVTEAEOTH  (POPOAOYIKI) TOG popos GPOPEC KAl POPOUS Kscpua)\qlukwv pepiopdTwy (B)
TPOCWTWV @ empapuvon “;P::(mﬂv) HLoBwTwy UTINPEGL- kepbav (B)
wv) (y)

Avotpahia 47.0% 1,7 1,3 Oxt 0% 23.5% 24.3%
Avotpia 55.0% 17,4 1,2 Oxt 0% 27.5% 27.5%
BEAyLo 60.0% 1 1,3 Oxt 0% 10.0% 30.0%
FaAAia 55.6% 12,9 1,3 Oxt 0% 35.4% 34.0%
leppavia 47.5% 4,4 1 Nat 0% 26.4% 26.4%
Aavia 60.5% 52 1,2 Oxt 0% 42.0% 42.0%
EABeTia 41.4% 3,1 1,3 Oxt 0% 0.0% 22.2%
EANGSa 53.2% 1,7 1,3 Oxt 0% 0.0% 5.0%
EcBovia 22.0% 0,3 1,1 Oxt 0% 22.0% 0.0%
Hvwpéveg N b o o 9
MoAtTeied 46.0% 8,7 1,3 Oxt 0% 28.9% 28.7%
Hvwpévo o b o o o
BaoiAelo 47.0% 2,2 1,4 Oxt 0% 24.0% 39.4%
lanwvia 56.2% 77 1,1 Nat 0% 20.3% 20.3%
IpAavdia 52.1% 1,2 1,5 Oxt 0% 33.0% 51.0%
loAavéia 46.3% 1,3 1,3 Oxt 100% 22.0% 22.0%
lomavia 48.6% 9,4 1,2 Oxt 0% 30.0% 30.0%
lopanh 50.0% 34 1,7 Oxt 0% 30.0% 35.0%
ITaAia 52.2% 1,5 1,4 (e)' 0% 26.0% 26.0%
Kavadag 53.5% 2,8 1,2 Oxt 0% 26.8% 39.3%
KoAopBia 39.0% 51 0 Oxt 100% 15.0% 20.0%
Kopéa 52.0% 19 1,3 Nat 0% 0.0% 44.5%
Koota Pika 32.9% 6 1,1 Oxt 91% 15.0% 15.0%
Aetovia 36.0% 12,1 1,2 Oxt 0% 28.5% 0.0%
AtBovavia 39.0% 4.4 1,2 Oxt 0% 20.0% 15.0%
AougepBoupyo 47.2% 3,3 1,4 Nat 0% 0.0% 21.0%
Me€ikd 35.0% 20,6 1,2 Oxt 100% 10.0% 17.1%
Néa ZnAavdia 39.0% 2,2 1,6 Oxt 0% 0.0% 15.3%
NopBnyia 47.4% 1,8 1,3 Oxt 0% 37.8% 37.8%
OA\avdia 52.5% 1,2 1,5 Oxt 0% 36.0% 31.0%
Ouvyyapia 33.5% 0 1 Oxt 0% 15.0% 15.0%
MoAwvia 45.4% 1,3 1,2 Oxt 0% 19.0% 19.0%
Moptoyahia 58.2% 11,6 1,2 Oxt 0% 19.6% 28.0%
>hoBakia 44.4% 3,5 1,1 Oxt 0% 0.0% 7.0%
>\oBevia 61.3% 3,6 1,2 Oxt 0% 0.0% 25.0%
Youndia 52.4% 1,2 1,2 Oxt 1% 30.0% 30.0%
Toupkia 40.8% 5,6 1,2 Oxt 0% 0.0% 20.0%
Toexia 34.6% 2,9 1,1 Oxt 0% 0.0% 23.0%
dwhavdia 50.4% 3 1,3 Oxt 0% 34.0% 28.9%
XIAR 40.0% 18,6 1,2 Oxt 0% 40.0% 23.9%
ZNHELWOELG:

(a) MoAAaMAAQGLO TOU PHECOUL ELCOSNUATOG ATIO TO OTIOL0 EPAPHOLETAL N AVWTATN POPOAOYLKN KAipaka, o SoAdpla HIMA Bdoet LooTipiag
ayopaoTikig duvaung (IAA).

(B) MeTd amo Tuxov cuPIYPNPLOUO, TLLOTWON 1) EKTITWON. MNeplAapBavovTal oL IPOCBETOL POPOL.
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Mivakag I dopot Katavalwong

ZuvteheaTiic ®opov Bdon ®6pov KatavaAweng

KatavaAwong

Xdopa Tuvteheotig OMA/ Opio uTtaywyrg e GI1A/pépo ng“"‘gcn&/:%éfgé’:xgmﬁzv

(pOpPOL TIWANGEWV nwAncewv (a) KaTavaAWONC
Avotpahia 10.0% $53,612 44.4%
Avotpia 20.0% $75,825 60.4%
BEAyLo 21.0% $34,725 41.5%
FraAAia 20.0% $125,439 49.1%
leppavia 19.0% $35,212 53.6%
Aavia 25.0% $8,164 63.4%
EABeTia 8.1% $107,441 65.2%
EANGOQ 24.0% $18,980 44.1%
EoBovia 24.0% $68,428 67.7%
Hvwpéveg 7.5% () $0 34.3%
MoAtteieg
Hvwpévo 20.0% $132,913 46.1%
BaciAelo
lanwvia 10.0% $103,008 71.1%
IpAavdia 23.0% $113,199 47.6%
lohavdia 24.0% $13,213 60.9%
lomavia 21.0% S0 44.9%
lopanh 18.0% $35,219 63.0%
ITaAia 22.0% $139,281 43.4%
Kavadag 12.3% (B) $25,714 52.2%
KohopBla 19.0% $0 35.8%
Kopea 10.0% $58,800 68.5%
Koota Pika 13.0% $0 51.4%
Aetovia 21.0% $99,068 63.7%
ABouavia 21.0% $87,690 58.7%
Aouv€gpBoupyo 17.0% $60,064 87.0%
Me€ikd 16.0% $0 33.6%
Néa Znhavdia 15.0% $40,734 95.3%
NopBnyia 25.0% $5,290 51.8%
OMAavbia 21.0% $26,782 53.7%
Ouyyapia 27.0% $108,947 53.4%
MoAwvia 23.0% $121,855 49.3%
MopTtoyahia 23.0% $28,078 57.4%
>A\oBakia 23.0% $97,601 52.4%
YAoBevia 22.0% $107,468 56.1%
Youndia 25.0% $14,038 54.9%
Toupkia 20.0% $0 41.1%
Toexia 21.0% $153,923 57.7%
dwhavdia 25.5% $26,518 57.5%
XUAR 19.0% $0 70.1%
INHELWOELG:

(a) & dohdpia HIMA, wootipia ayopaotikng duvaung (PPP).

(B) O Kavadikog ouvTeAEOTNG gival 0 HEGOG OPOG TWV GUVOALKWY (POPWYV TIWANCEWY TWV EMLUEPOVG EMAPXLWY Kal TiEpLAapBavel ®opo
MNMwAnocewv Ayabwv kat Yriinpeolwwv Emapylakd ®opo NwAnoewy kat ®6po Atavikwy NMwAncewy Katd nepintwon.

(Y) O ouvteAeotng Twv HIMA givat 0 GUVOALKOG LOOCTABULOPEVOG HECOG OPOG TWYV (POPOAOYLKWY CUVTEAECTWY TWV TOALTELWY KAl TWV
TOTUKWYV POPOAOYLIKWY CUVTEAECTWY ETIL TWV TIWANCEWV.
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Mivakag A. dopot IdlokTnoiag

®opot Akivntng Meplovoiag ®opot MAovTov/Meplovaiag

‘EKTTwon dopot akivnTng
. . , L (popwv neplovoiag we % X ; ®opog eplovoiag Bavovrog/
Xwpa ®DOpog akivnTng EPLOVGIag f yng axiviTne 0V aTOBEATOC ®opog MAouTov KANPOVOpLAC
neplovoiag Kepahaiov
Avotpahia ®6pog yng mou emBANAETAL ATO TIG Ooxt 1.00% OxL Kavéva
ETPEPOUG TIOALTELEG (@)
AvoTpia dopog akivnTng meplovaiag Ooxt 0.10% Ox1 Kavéva
BéAylo dopog akivnng neptouaiag (B) Nat 0.70% ®dpog mholTou ®OPoGg KANPOVOULWY Kat SwPewv
€Nl eTAYPEVWY
TIEPLOVOLAK WY
otolxeiwv
FaA\ia dOpog akivnTng meplovaiag Nat 1.10% ®opog mholTou ®OPog KANPOVOULWY Kat SWPEWY
€T eTAEYPEVWY
TIEPLOVOLAK WY
otolxeiwv
leppavia dopog akivnng meplovaiag Nat 0.20% Oxt ®OPoGg KANPOVOULWY Kat SWPEwY
Aavia ®dpog akivntng meplovaiag Nat 0.50% Ox1 ®OP0oG KANPOVOULWY Kal Swpewv
EABeTia ®dpog akivntng meplovoiag Nat 0.10% ®dpog kabapol MoANd kavTovia emBAANOLY TOGO
mhouToU (popo Teplovaiag Bavovtog 600
Kat popo dwpewv
EANGSQ dOpog akivnTng meplovasiag Nat 1.10% Oxt ®OPog KANPOVOULWY Kat SWPEWY
EcBovia ®6pog yng OxL 0.10% Oxt Kavéva
Hvwpéveg ®dpog akivntng meplovoiag Nat 1.90% [0)8 ®Opog KANPOVOULWY Kal SwPewv
MoAtteieg
Hvwpévo Baoilelo dopog akivnTng meplovaiag Nat 2.00% Oxt ®OpoGg KANPOVOULWY Kat Swpewv
lanwvia dopog akivnTng meplovasiag Nat 0.80% OxL ®OpoGg KANPOVOULWY Kat SwPewv
IpAavdia dopog akivnTng meplovasiag Nat 0.30% OxL ®OPoG KANPOVOULWY Kat Swpewv
lohavdia dopog akivnTng meplovasiag Oxt 1.40% Oxt ®opog KANpovopLag
lonavia dOpog akivnTng meplovasiag Nat 0.60% ®opog kabapou ®OPoGg KANPOVOULWY Kat SWPewY
mhouToU
, ®opog i TNG MWANONG akivnTng o . .
lopani neplovoiag (y) Nat 1.10% Oxt Kavéva
ITaAia dopog akivnTng meplovasiag Oxt 0.60% ®opog mholToU ®Opog KANPOVOULWY Kat Swpewy
eni eTAeypévwy
TIEPLOVOLAK WY
otolxeiwv
Kavadag ®Opog akivnTng meplovaiag Nat 1.60% Oxt Kavéva
KolopBia dopog akivnTng meplovaiag Nat 0.60% dopog kabapou Epappotetal gpopog
mAo0ToU KePAAALAKWY KEPOWV
Kopéa dopog akivnTng meplovasiag Oxt 0.40% Oxt ®OpoG KANPOVOULWY Kat SwPewv
Koota Pika dopog akivnTng meplovaiag Nat 0.30% Oxt Kavéva
Aetovia d6pog akivnTng meplovaiag Nat 0.40% OxL Kavéva
ABouvavia ®Opog akivnTng meplovaiag Nat 0.20% Oxt ®opog KANpovopLag
Aougeppoupyo dopog akivnTng meplovaiag Nat 0.00% Oxt dOpoGg KANPOVOULWY Kal SWPEWY
MegLko dopog akivnTng meplovaiag Nat 0.10% Oxt EvbéxeTal va epappoletal popog
€1006nPaTog
Néa Znhavdia dopog akivnTng meplovasiag Nat 1.50% Oxt Kavéva
NopBnyia ®Opog akivnTng meplovaiag Nat 0.20% ®6pog kaBapol Kavéva
mhouTOU
OM\avbdia dopog akivnTng meplovaiag Nat 0.40% Oxt dOpog KANPOVOULWY Kat SWPeWY
Ovyyapia dopog akivnTng meplovaiag Nat 0.20% OxL dOpoGg KANPOVOULWY Kal Swpewv
MoAwvia dopog akivnTng meplovasiag Nat 1.00% Oxt DOpoG KANPOVOULWY Kat Swpewv
MopToyahia dopog akivnTng meplovasiag Nat 0.40% Oxt EpapudZetat TéNog Xaptooripou
o€ KANPOVOULEG Kat SWPEES
hoBakia ®dpog akivntng meplovoiag Nat 0.30% OxL Kavéva
hoBevia ®dpog akivntng meplovoiag Oxt 0.30% Oxt ®OpoG KANPOVOULWY Kal SwPewv
Younbia ®dpog akivntng meplovaiag Nat 0.40% [0)8 Kavéva
Toupkia dopog akivnTng meplovaiag Nat 0.10% Ox1 dOpog KANPOVOPLWY Kal SwPewY
Toexia dopog akivnTng meplovaciag Nat 0.20% Oxt OL KANPOVOULEG Kal oL SwPeES
UTIOKELVTAL OE POPO ELCOBNPATOG
dwhavdia dopog akivnTng meplovaiag Nat 0.40% Oxt DOPoGg KANPOVOULWY Kat SWPewY
X\ dopog akivnTng meplovaciag Nat 0.70% Oxt ®Opog KANPOVOULWY Kat SWPEWY
INUELWOELG:

(a) Epappotetal oe oplopéva akivnta (EE0XIKEG KATOLKIES).

B) ®6pog i TOL TEKPAPTOL HIOBWHATOG AKIVATWY. EQapuoletal kat ota pnxavipata.

(
(Y) O popog unepagiag yng eMPANNETAL WG POPOG KEPAAALAKWY KEPDWV KATA TNV TIWANGCH aKLVATOU.
(

6) O ayopaoTng akviTou UTIOKELTAL O POPO AYOoPdg.
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Mivakag A, ouvexeta. dopot IdlokTnoiag

®opot Keahaiov/ZuvaAhaywv

®opot ®opog xpnua-
Xwpa dopol petapipaong ®OPOL TIEPLOVGLAKWV GTOLXEIWV £L0POPAG TOOLKOVOULKWV
Kepahaiov cuvaAAaywv
Avotpahia TéNog xapToopou emi petapifacng akivntng dopog Tpanslwy OxL OxL
neplovoiag
Avotpia ®opog Petapifaong akvnTwy ®opog Tpanelwyv Oyt [6)'C
BéAylo dopog petapifaong akvnTwy dopo¢ Tpanelwyv oxt Nat
laMAia ®Opog PeTaBiBaong akvTwY ®Opog Tpanewy oxt Nat
leppavia ®opog Petapifaong akvnTwy Oyt Oyt (0)'8
Aavia ®opog peTaBifaong akviTwy oxt oxt Oxt
EABetia ®opog petaBifaong akvhTwy DOpog 16iwv Kepalaiwy oe emninedo Nat Nat
Kavtoviol/6npou
EANGSa ®opog Petapifaong akvnTwy ®opog Tpanelwy Nat Nat
EcBovia Oyt oxt oxt oxt
Hvwpévo Baoielo dopog petapifaong akvATwy dopoL evowyatng meplovaiag Kat Oyt [6)'C
(POpOL PETOXLKOU KEPaAaiov
HIMA TéNog xaptoonpou i peTaBifaong akivntng ®opog Tpanelwyv Oyt Nat
neplovoiag
lanwvia ®opog petapifaong akvnTwy ®OpOog Tayiwyv TEPLOVOLAK WY Nat [0)'C
oTolxeiwv
IpAavdia TéNog xapToofpou emi petapifacng akivntng Oyt OxL Nat
neplovoiag
lohavéia TéNog xapToonyou Mt petapifaong akivntng ®opog Tpanelwyv Oyt oyt
neplovaoiag
loravia dopog petapifaong akvnTwy (0)8 Nat Nat
lopanh ®opog petapifaong akvATwy € Oyt Oyt [6)'C
Itahia ®opog Petapifaong akvnTwy oxt Nat Nat
Kavaddg ®opog petapifaong akvnTwy ®Opog TpANelwY GE OPLOPEVES Nat Oxt
enapyieg
KohopBia DOPOG EYYPAPHAG AKVATWY () Nat Nat
Kopea ®opog petaBifaong akivitwy Oxt Nat Nat
Kéota Pika ®6pog peTapiBacne akvATwWY Nat Oxt Nat
Aetovia Téhog xaptoonpou eni petaBifaong akivnng Oxt Oxt Oxt
neplovaiag
Awouavia OxL Oxt Oxt Oxt
Aougeppolpyo ®opog petaBifaong akvnTwy ®Opog KABAPWY TEEPLOVCLAKWY oxt [0)'C
otolxeiwv eTalpelwyv
Megko ddpoc PeTaBiBacng akvATwWY oxt oxt oxt
Néa Znhavbia OxL oxt oxt [6)'C
NopBnyia TéNog xapToonpou emni petaBifaong akivnng oxt oxt (0)'(8
neplovoiag
OMavbia ®Opog PeTABiBAONG AKLVATWY ®Opog Tpanewy oyt Oxt
Ovyyapia ®opog Petapifaong akvnTwy ®opog Tpanelwyv Oyt Nat
MoAwvia ®opog peTaBifaong akvitwy ®opog Tpanelwy Nat Nat
Moptoyahia dopog petapifaong akvnTwy dopo¢ Tpanelwy Oyt OxL
I\oBakia Oyt dopog Tpanslwv Oyt Nat
YhoBevia ®opog peTaBifaong akvitwy Oxt Oxt Oxt
Zounbia TéNog xapToonpov emi petapifaong akivntng dopo¢ Tpanelwyv oxt Oxt
neplovoiag
Toupkia dopog petapifaong akvnTwy (0)8 Nat Nat
Toeyia OxL Oxt oxt Oxt
dwhavdia dOpog peTaBifacng akvATwyY oxt oxt Nat
XAn Oxt Etriolo Té€Nog emi Twv popoAoyika Oyt [6)'C

TPOCAPHOOUEVWY LOLwY KEPaNaiwy
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Mivakag E. Kavoveg AteBvoug dopoAdynong

)\‘20&‘2 Kavoveg
, , , . VIKEC  Avtpetim-
Arnal\ayn ZuppETOXAS Napakpatnon ®opwv Tuppa- ane ®opoa-
oete To@uyg
AplBuog .
. , , ] Kavoveg
, AnalAayn AnohAayi , . , napall(pu'rr]on Mapakpatnon I'Iupul'(pa'mon ‘popo eAeyxopevwv
Xwpa . Kepahawa- Mepropiopoi EMAEEIHWV XwPWV (popov , R (pOpov AoyiKwv .
pepopatwy , . (POPOU TOKWV ) , alobdanwv
KWV KEPSWV pepLopaTwy Sikawwpdtwv  cvppdoe- ETAIPELGV
wv
Avotpahia 100.0% 100.0% Kavéva 0.0% 10.0% 30.0% 45 Nat
Avotpia 100.0% 100.0% Kavéva 27.5% 0.0% 20.0% 88 Nat
BeAylo 100.0% 100.0% Kavéva 30.0% 30.0% 30.0% 93 Nat
FaAAia 95.0% 88.0% E€atpolvTat oL xwpeg TNG pavpng 25.0% 0.0% 25.0% 121 Nat
Aotag.
leppavia 95.0% 95.0% Kavéva 26.4% 0.0% 15.8% 94 Nat
Aavia 100.0% 100.0% Kpdtn péAn tng EE kat Tou EOX N 27.0% 22.0% 22.0% 75 Nat
XWPEG pe oLPBaoN anoeuyng SUANG
) npo[zo)\gyiac. )
EABetia 100.0% 100.0% aveva 35.0% 35.0% 0.0% 110 Oxt
EAAGGa 100.0% 100.0% E€atpolvTatl oL pn ouvepyacLUeg 5.0% 15.0% 20.0% 57 Nat
dikalodooieg.
EoBovia 100.0% 100.0% Kpdatn péAn tng EE kat Tov EOX kat 0.0% 0.0% 10.0% 62 Nat
EABeTia.
Hvwpéveg 100.0% 0.0% Kavéva 30.0% 30.0% 30.0% 64  Nat (Subpart F).
MoAtteieg
Hvwpévo Baaihelo 100.0% 100.0% Kavéva 0.0% 20.0% 20.0% 135 Nat
lanwvia 95.0% 0.0% Kavéva 20.4% 20.4% 20.4% 81 Nat
IpAavdia 100.0% 100.0% Kpatn péAn tng EE kat xwpeg pe 25.0% 20.0% 20.0% 74 Nat
(popoloyLkr cupBac.
lohavdia 100.0% 100.0% Kaveva 20.0% 12.0% 20.0% 47 Nat
lonavia 95.0% 95.0% E€atpolvTat ol xwpeg TNG pavpng 19.0% 19.0% 24.0% 93 Nat
Aotag.
lopanA 50.0% 50.0% Kavéva 30.0% 23.0% 23.0% 60 Nat
Itakia 95.0% 95.0% E€atpolvTat ol xwpeg TNG pavpng 26.0% 26.0% 22.5% 106 Nat
Aiotag.
Kavadag 100.0% 50.0% Xwpeg pe popoloyikn cvppaon f 25.0% 25.0% 25.0% 93 Nat

oupewvia avtahhayng opoAOyLIKWY

TIANPOPOPLWV
KohopBia 50.0% 50.0% Epappoletal og €TALPEIEG CUPIPETOXWY, 20.0% 20.0% 20.0% 16 Nat
Xwpig T[SplO&l/OAJOL')Q XWPWV.

Kopea 95.0% 0.0% 22.0% 22.0% 22.0% 96 Nat
Koota Pika 100.0% 100.0% Kavéva 15.0% 15.0% 25.0% 4 (0)C
Aetovia 100.0% 100.0% E€alpouvTat ot xwpeg TG pavpng 0.0% 0.0% 0.0% 63 Nat
AioTag.
ABouavia 100.0% 100.0% E€atpolvTat oL xwpeg TG pavpng 17.0% 10.0% 10.0% 58 Nat
lotag.
NougepBolpyo 100.0% 100.0% Kavéva 15.0% 0.0% 0.0% 87 Nat
MegLko 0.0% 0.0% M/A 10.0% 35.0% 35.0% 60 Nat
Néa Znhavoia 100.0% 100.0% Kavéva 0.0% 15.0% 15.0% 40 Nat
NopBnyia 97.0% 100.0% E€alpolvTat ot xwpeg TG pavpng 25.0% 0.0% 0.0% 82 Nat
\iotag.
OM\avbia 100.0% 100.0% Kavéva 15.0% 0.0% 0.0% 97 Nat
Ouyyapia 100.0% 100.0% Kavéva 0.0% 0.0% 0.0% 83 Nat
Mohwvia 100.0% 100.0% Kpdtn péAn tng EE kat tou EOX kat 19.0% 20.0% 20.0% 83 Nat
EABeTia.
Moptoyahia 100.0% 100.0% E€atpolvTat ol xwpeg TNG pHavpng 25.0% 25.0% 25.0% 77 Nat
\iotag.
YAoBakia 100.0% 100.0% Kpdtn péAn tng EE kat tov EOX, kabwg 19.0% 19.0% 19.0% 74 Nat
Kal XWwPeS He popoloyikr cbpBaon n
oup@wvia avtalAayng GopoAoyLKwWV
TIANPOYOPLWV.
ThoBevia 95.0% 47.5% E€atpouvtat oL xwpeg NG padpng 15.0% 15.0% 15.0% 58 Nat
AioTag.
Youndia 100.0% 100.0% Kavéva 30.0% 0.0% 0.0% 81 Nat
Toupkia 100.0% 50.0% Kavéva 15.0% 10.0% 20.0% 94 Nat
Toexia 100.0% 100.0% Kpdtn p€An tng EE kat tou EOX 15.0% 15.0% 15.0% 99 Nat
XWPES PE cuPBAcN AmoPuyNg SIMANG
) ~_@opohoyiag. )
dwhavdia 100.0% 100.0% Kpdtn péAn tg EE kat tov EOX 1 20.0% 0.0% 20.0% 77 Nat
XWPEG PE cuPBAcN amoPuyng SIMARG
popoloyiag.
N 0.0% 0.0% M/A 17.4% 35.0% 30.0% 37 Nat
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Mivakag E, ouvexeta. Kavoveg AteBvoug ®opoAoynong

Xwpa
Auvotpaiia

AvoTtpia
BéAylo

FaAAia

leppavia
Aavia

EABeTia
EANGGa
EcBovia
Hvwpéveg
MoAtteieg
Hvwpévo
Bacilelo
lanwvia

Iphavdia

lohavdia

lomavia
lopanA

ITakia

Kavadag
KohopBia

Kopéa

Koota Pika
Aetovia

ABovavia
NouepBolpyo
Megiko

Néa Znhavbia
NopBnyia
OMAavdia
Ouyyapia
MoAwvia
Moptoyahia
YhoBakia

Y\oBevia
Younbdia
Toupkia

Toexia

dwavdia

XU\

Kavoveg Avtipetwmiong ®opoamopuyng Zuvexeta

Kavoveg eAeyxopevwY aANodAMWY ETALPELWV: ELGOdNHA
H eheyyopevn alodar etaipeia (EAE) anahldooeTat e@ocov TANpoi To KPLTPLO evepyol ELGOdAPATOG. Av
BpiokeTal o xwpa Tou ELdIKOL KATANOYOU, EQAPHOLOVTAL GTEVOTEPOL KAVOVES.
E€atpouvTat ot EAE {ig 0UGLAOTIKI OLKOVOILKN §pacTnpLoTNTa.

E€aipeon BAoet mpaypatikol popoAoyIKOL GUVTEAEDTH).

E€apeitat EAE otnv EE ) Tov EOX Tou Hev amotehet texvntr dtevdEtnon, 1 EAE Tou aoket eumopiki i
Tapaywytkr (EUMopoBLoPNXaviKn 1} BLOPNXAVIKT) dpacTnpLoTnTa.

E€apeitat EAE otnv EE 1 tov EOX epdoov bev amotelel Texvnr Sleubétnon.

E€atpouvtat ot aAhodareg Buyatplkes epocov AlydTepo amo To £va TPiTo ToU ELGOdAPATOS TOUE eival
YPNHATOOLKOVOLKO.
M/A
E€apeitat EAE otnv EE ) Tov EOX epdoov Sev amotelel Texvnth Glevbétnon.
E€atpouvtat EAE oe ywpeg mou eivat cupBallopeveq oe popoloyikr cpBacn pe tnv EaBovia. Emiong e€atpeitat
EAE pe AoyloTika képdn €wg 750.000 gupw Kal pn EPMOPLKO £100dNua €wg 75.000 eupw.
Evdéxetat va Lovouv e€atpeaelg yia ahhodaro e1068npa pe upnAn popoAdynon.

EvdéxeTal va Loxuouv SLlapopeg eEalpeaels.

Yndpyouv e€atpecelq BAGEL OLKOVOUILKNG UTOOTAONG KAl OPLOHEVWY KPLTNPLwY EAEYXOU 1} TomoBeaiag.

Ot sEatpsoetc nspl)\apBavouv EAE pe )\OYLOT[KG KePON €wg 750.000 evpw Kal Ln EPMOPLKO atooénpa €wg 75.000
€UpWw, N )\oylotu«:l KEPON € €wg 75.000 eupw. E€aipeon Baoel kavovwy svﬁooul)\tknq TipoAoynong. EAeyxog
KOpLOL OKOTIOL: EL0OBNHA aTo SLEVBETATELS TIOL eV AMOCKOTOLY GTNV ANGKTNGN POPOAOYIKOD TAEOVEKTAHATOG.
MoAEg e€atpéaelg dev Loyvouv edv n EAE BpiokeTat oe dikatodoaia mou mepthapBaveTal 6Tov KaTAoyo pn
ouvepydotpwy Sikatodootwy tng EE.

E€atpeital EAE atov EOX 1} o xwpa pe obppacn aropuyng dtmhig popohoyiag pe v lohavdia, epdcov dev
arotehel TexvnTn SlevbETNON.

E€atpeital EAE atnyv EE epocov ev anotehet Texvntr SleuBetnon.

E€atpeitat EAE pe mpaypatikd gpopoloyikd cuvTeAeaTr) TouhdxLoTov 15% epocov eivat elonypévn To
XPNHATLOTAPLO.
E€aipouvTat ot EAE {ig 0UGLAOTIKI) OLKOVOILKN §pacTnpLoTnTa.

Aldpopot kavoveg evoexeTat va anahhaooouy v EAE aro T gpopoldynon.
Edv T0 maBnTiko e106dnua eivat Katw Tou 80% TOU GUVONLKOU EL00OAKATOC, EEALPELTAL OAO TO ELGOANHAL

0 kavovag EAE bev epappoletat epocov n alhodart Buyatpikr SLaBETEL HOVIHES EYKATAOTATELS (TLY. YpaPEio
1| €pyooTdoto) oe dikatodoaia xapnAng GopoAdynaong yLa TNV EMLXELPNUATLIKN TG dpacTnpLoTnTa, dlevBiveL N
eNEyxeL N 16La TNV eTiLXeipnon Kat aokel katd Kupto Aoyo tn dpactnpeotntd TG eKel. Q0TO00, EAV TO MABNTIKO
eloodnpa urepPaivel To 50% Tov akabapLoTOL ELCOSHPATOC, EPApUOETaAL 0 Kavovag EAE. Ev To aBnTiko
€100dnpa kupaivetat petagd 5% kat 50% Tou akadaploTou £L006APATOS TNG BuyaTpLKAg, 0 Kavovag epappoleTat
neploplopiéva. Ev o etrioto eloodnpa eivat éwg 200 exat. KRW, ot kavoveg EAE dev epappolovta.
M/A
E€apeitat EAE pe képdn kdtw twy 750.000 evpw r TtabnTiko €100dNPa KATW Twv 75.000 gVpw, EQOTOV Hev ExeL
£6pa o0TE €xel 0UOTABEL OE POPOAOYIKO TIAPASELTO.
E€atpeitat EAE oe ywpa tng Aeukng Aiotag, etpooov dev undyetat oe eL5LKN POPONOYLKN PETAXElpLoN (KATW Tou
50% ToL TpaypaTikod AtBouavikol YopoAoytkol CUVTEAEDTH).
E€atpeitat EAE epooov (i) dev amotelet texvnn dtevbétnon f (ii) Ta AoyloTikd Tng KEPdN eivat KaTw Twv
750.000 gupw A KATW TOU 10% TWV AELTOUPYLIKWY EEOBWV.
Kavévag.

Meplopiopévn e€aipeon yia oplopéves avotpahlaveg EAE i epdoov n EAE mAnpot Tov éAeyxo evepyol
ETUXELPNHATIKAG SpacTNPLOTNTAS.
E€atpeital EAE og wpa Tou EOX e@ooov dev amotelel TexvnTr dleubETnon f o xwpa He opoloyLKN cupBaAon
€OV TO £1006NPA TG Sev elval KUPLwG MABNTLKO.
E€atpeitat EAE epooov dev anotelet texvntr dlevBetnon.

E€atpeitat EAE atnv EE, otov 00ZA, atov EOX r) o xwpa pe popoloyLkr obuBacn, epdoov dev anotelel texvntn
d1evbETnon. Ta hoyLloTika képdn dev mpénel va urepBaivouy Ta 243.952.500 HUF Kat To pn EUMopLko £106dnpa
10 24.395.250 HUF. Ta AoytoTikd képdn dev Tpémet va umepBaivouv To 10% Twv AELTOUPYLKWY dAmavwy Tng.
E€atpeitat EAE epocov dev anotelet texvntr dlevbetnon.

E€atpeitat EAE atnv EE i atov EOX epdoov dev amotehel texvnth dleubEtnon. EvdExeTal va toxuouv kat aANeg
e€alpéaelg.
E€atpeitat EAE epdoov o aAlodarmodg popog eivat TOUAAXLOTOV TO ALGU TOL CAOBAKLKOU (OO ETALPLKOD
€1000NPaTog.
E€aipeon Baoel 0u0LaOTIKNG OLKOVORLKNG paotnploTnTag.

E€atpeitat EAE atov EOX epooov dev amotelel texvnTh dleubETnon f oe Xwpeg TG Aeukng AloTag.
E€atpeitat EAE epooov o paypatikog popoloylkog ouvTeAeoTr eivat 10% f upnAoTepog.

E€aipouvtat ot EAE pe 0uoLaOTIK OLKOVORLKN) §pactnplotnTa. loxvel emtiong e€aipeon Baoet mpaypatikol
(POPOAOYLKOD CUVTENEDTH.

Aev napgyeTal e€aipeon yia EAE og dikatodootia Tng pavpng Aiotag. Mapexetal e€aipeon yia EAE og dikatodoaia
NG Aeukng Aiotag (Bdoet cuppwviwy avtaAlayng TANPoPopLwy). loxuouy kat AANeg e€atpeaelg Baoet
5pacTnPLOTNTAG KAL OLKOVOULKAG UTIOGTACNG.

E€alpgoelg BAoel TOu TO0OOTOL AN TIKOU €L0OSAPATOG.

Kavoveg eAeyxOpevwv aAhodanwy eTatpeLwy:
e§aipéoelg

MaBnTiko €L066NPa

MabnTiko eleodnua

MaBnTiko €L06dnpa (uVHEGHEVO PE LN YVNOLES
BleVBETNOELS)

O\a ta eloodnpata.

MadnTiko €1066Nua

Mo 10 £1068Npa, EPooOV TO £100dNHA EAE @BaceL
70 0pLo TOU 50%.

M/A

MabnTikd €1066npa

Kdbe €1066npa mov cuvdeeTaL e Un YVAGLES
OlevBeTNOELG.

0Mo 10 £106dnpa (kaBapd eeyyopevo ELGOONUA
EAE), ouv To abnTiko €1006npa katd to Subpart F.
MabnTikd €L06dNUa (ava katnyopia eLGodNUATIKAG
PONG, UTO TIG TIPOUTIORETELG ELOIKWV EAEYXWV).
Katd kupto Aoyo madnTiko e1oodnpa (Ao

TO £L0OONUA ETALPELWY XWPLG OUCLATTIKA
6paoTNELOTNTA, TAPELAKWY ETALPELWY I} ETALPELWY
NG Havpng Aiotag).

Kdbe €1066npa mov cuvdeeTal e LN YVAGLEg
SlevBeTNOELG.

O\a ta eloodrpata.

MabnTikd €L066Npa
MabnTikd €L066Npa

OAo 1o e1066npa £pOOOV TO TIABNTIKO ELGOONHA
unepPaivel To €va Tpito.

MadnTiko eloodnua

Kata kavova, avahoyikd mpog To TabnTikod
€100dnpa.

O\a ta eloodnpata.

M/A

KdaBe e1006npa mou cuvoEETAL PE [N YVAOLES
OlevBeTNOELG.

MabnTikd €L066NUa

Kdbe €1066npa Tov cuvOEETaL PE LN YVAOLEG
SleVBETNOELG.

O\o To £1066npa £pOOOV TO TIABNTIKO ELGOONHA
unepBaivet 10 20%.

MadnTiko eloodnua
O\o T0 €1006NPa E9OTOV Eival KUPIWG TIABNTIKO.

MaBnTiko eloodnua

KdBe €1006npa oL GUVOEETAL PE LN YVAOLEG
OleVBETATELC.

OAo To e1066npa epOoOV TO TIABNTIKS E1GOdNHA
unepBaivet 1o 33%.
O\a ta eloodrpata.

Kdbe €1066nua Tov cuvdEETaL PE LN YVAGLES
SleVBETNOELG.

MabnTikd €L066npa
O\a ta eloodnpata.

OAo 1o e1066npa £pOTOV TO TIABNTIKO ELGOdNPA
urnepBaivel 10 25%.

MaBnTiko eloodnua

O\a ta gloodnpata.

Katd kavova, avaloytkd mpog To madntiko
€L006nua.
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Kavoveg Avtipetwiong dopoamnopuyng Suvexea

Meploptopioi 6TV EKTTWON TOKWV
H ékmtwon Tokwv meplopiZetat ato 30% Tou EBITDA. Epappoletat Aoyog xpéoug mpog ibta kepdhata 5:1 (15:1
Y10 XPNHATOTLOTWTIKA tdpupata).
EappoZeTal meploplopiog Ekmtwong yia urepBatiov kdaTog davelapo, dnAadn KOaTOg Avw Twy 3 EKAT. EVPW
Kat dvw tou 30% Tou Tpocappocpevou EBITDA. lox0eL n apxn Twv {owv anooTacewy.

H smrwon TOKWV TeplopiZeTal aTo peyahiTepo ano 3 ekat. eupw i 30% tou EBITDA. EcpupponwL \oyog
Xp€oug mpog idta kepdhata 5:1 ota evboopthika ddveta kat 1:1 0TIG AALTACELS And PETOXOUG, HLEVBUVTEG,
dLaxeLpLOTES Kal EKKABAPLOTES.

H ékmtwon Tokwv meplopietal oTo peyahuTepo armo 3 ekat. evpw 1} 30% tou EBITDA. loxhouv SlapopeTikd
oOpla yla davelopo petagy ouvoedePEVWY HEPWV.

H ékntwon Tokwv meplopiZetat ato 30% Tou EBITDA epdoov n €KTTwon uTepPaivel Ta 3 eKat. Vpw.

Epapuoletat Aoyog xpéoug mpog ibla Ksnpu)\ala 4:1. H €KTTwon TOKwV TepLopiZeTal aTo 2,2% ToU EVEPYNTIKOU
Kat aTo 30% Tou EBITDA. EvéxeTal va epappoovTal kat dAAoL Kavoves.

EpappoZovtat Aoyol xp€oug Tipog idla kepahala, ol omoiot SlapopoTololvTal avd Katnyopia mepLovatakod
otolyelov.

H ékntwon tokwv meplopiZetat ato 30% Tou EBITDA epdoov n kmtwon umtepPaivel Ta 3 ekat. evpuw.

H ékmtwon Tokwv meplopietatl oTo peyahuTepo armo 3 ekat. evpw fj 30% tou EBITDA.

H €KTTWon TOKWV TePLopiZeTal 6To ABPOLOHA TWV ETOOWY ETILXELPNUATIKWY TOKWY, Tou 30% TOU
TPOCAPHOCHEVOU POPONOYNTEOU EL0OSMPATOC KAL TWV TOKWY XPNHATOSOTNONG AMOBEUATWY OXNHATWY.
H ékntwon tokwv neplopifetat oto 30% Tou EBITDA epdoov n ékmtwon unepPaivet Ta 2 ekat. GBP.

EpappoZetat Aoyog xpéoug mpog ibta kepahata 3:1 (2:1 yla oplopéveg mpdgeLg enavayopds). H Ekmtwon ToKwv
neplopiZetal 01o 20% TOU MPOGAPHOCHEVOU ELGOSAHATOG.

H ékmtwon Tokwv meplopiZetat ato 30% Tou EBITDA. E€atpeital k0oTog davelapol KATw Twv 3 EKAT. EVPW.

H ékmtwon Tokwv meplopiZetat oto 30% Tou EBITDA. O kavovag dev epappodetat edv ot GuvoALkoi
KataBAnBévteg Tokol dev umepBaivouy Ta 100 ekat. ISK. EvoéxeTat va Loybouy Kat AAeg e§atpEaelg.

H ékntwon tokwv meplopiZetat ato 30% Tou EBITDA epdoov n €KTTwan umtepPaivel To 1 eKat. evpuw.

Kavéva

H ékmtwon tokwv meplopietat ato 30% tou EBITDA.

EpappoZetat Aoyog xpéoug mpog idta kepdhata 1,5:1 Kat TEpLOPLOPOG EKTTWONG TOKWY 670 30% TOu
(popohoytkov EBITDA (EIFEL).

E@appogetat Aoyog xpéoug mpog idia kepdhata 2:1. loxuouv oplopéves §atpEoelg.

EpappoZetat Aoyog xpéoug mpog ita kegdhata 2:1 (6:1 yLa xpnpatomoTwTka t6pdpata). H €Kmtwon ToKwy
neplopiZetat oto 30% Tou EBITDA (€atpovvTat Ta ¥pnpatomoTwTika tdpopata).

H ékmtwon Tokwv meplopiZetat ato 20% Tou EBITDA.

EpappoZetat Aoyog xpéoug mpog i6La kepdhata 4:1 yla eKTTWOELS Ewg 3 eKaT. evpw (€atpobvTat opLopéva
XPNHATOTUOTWTIKA LOPUHATA). 10 EKMTWOELS AV TWV 3 EKAT. EVPW, N EKTTWON TOKWV TeplopiZeTat ato 30%
Tou EBITDA (e€aipolvTal opLopéva XpnpatomaTwIika Lopluata).

EpappoZetat Aoyog xpéoug mpog ibLa kepahata 4:1. H €kmtwon Tokwy meplopieTal Ta 3 ekart. upw 1y aTo
30% tou EBITDA. O kavovag Sev epapuoleTal eav o Aoyog xpEoug mpog (dia kepdhata Tng etapeiag dev eivat
XaUNAOTEPOG (1 elvat To MOAL KaTd 2 T00OOTLaIEG HOVADES XAUNAOTEPOG) AMO TOV EVOTIOLNEVO AOYO TOU
opihou.

H ékmtwon Tokwy TeplopieTal To peyaluTepo armo 3 ekat. evpw f 30% tou EBITDA.

Aoyog xp€oug mpog idla kepdhata 3:1 yia TANPWHES TOKWV PETAgH ouvdedepévwy pepwv. laybouv opta 30% Tou
TIPOCAPHOTHEVOU POpoAoyNTEOU £LG0ONHATOC Kat 20 ekat. MXN €T Twv GUVOALKWY €08V TOKWV.
E@appogovTat moAudpLBpoL epLopLopiol wg Tpog Tov Adyo XpEoug Tpog idla kepdAala.

H ékmtwon Tokwv meplopiZetat ato 25% Tou EBITDA epdoov n kmtwon urtepPaivet Ta 25 ekat. NOK.
H €kmtwon Tokwv meplopietat oo Heyalutepo armo 1 ekat. evpw f 20% tou EBITDA.
H ékmTwon Tokwv meplopiZetat aTo peyahutepo amod 939.810.000 HUF (mepimou 3 ekat. eupw) 1 30% Tou

EBITDA.
H ékntwon tokwv meplopiZetat ato 30% Tou EBITDA epdoov n ékmtwon unepPaivet Ta 3 exat. PLN.

H ékmtwon Tokwv meplopietal oTo peyahutepo armo 1 ekat. evpw f 30% tou EBITDA.

H ékmTtwon Tokwv meplopiZetat ato 25% Tou EBITDA (g€atpobvTal Ta YpnpatomoTwIikd toppata).

H ékntwon Tokwv meplopiZetat ato 30% Tou EBITDA. O Adyog xpéoug mpog idla kepdhata 4:1 katapynenke amno
10 2025.

H ékntwon tokwv neplopiZetat oto 30% Tou EBITDA epdoov n kmtwon unepPaivet ta 5 exat. SEK.
EpappoZetat Aoyog xpéoug mpog idta kepdhata 3:1 (6:1 yLa xpnpatomoTwTikd t6pdpata).

H ékntwon Tokwv meplopiZetat oo peyahbtepo amo 80 exat. CZK 1j 30% tou EBITDA. EpappoZetat Adyog
XpEoug Tpog (dta kepdhata 4:1 (6:1 yLa 0pLOPEVEG ETIXELPHOELS XPNHATOTUOTWTIKWY UTNPECLLY).

H ékmtwon Tokwv meplopiZetat ato 25% Tou EBITDA. Ta kaBapd £€06a ToKwv PETAEL pn ouvbedepévwy pepuv
TEPLOPLZOVTAL 0TA 3 EKAT. EVPW.

EpappoZetat Aoyog xpéoug mpog ita kepdata 3:1. Evoéxetat va emBarleTat poaBeTog gopog 35% yla
unepBoALKo davelao.

AlaTd€eLg maykoopLov EAAXLOTOL popou
Kavovag oupmepihnyng e100dApaTog Kat kavovag
UTIOPOPOAOYNHEVWY KEPOWY
Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTOPOPOAOYNHEVWY KEPSWY

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNUEVWY KEPDWY

Kavovag oupmepihnyng elo0dApatog Kat kavovag
UTIOPOPOAOYNHEVWY KEPOWY

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTOPOPOAOYNHEVWY KEPSWV

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNUEVWY KEPDWY

Kavovag oupmepiAnyng eloodnpatog

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNHEVWY KEPDWY

Kavéva

NCTI kat BEAT

Kavovag oupmepinyng eLo0dApaTog Kat kavovag
UTIOPOPOAOYNUEVWY KEPOWY

Kavovag oupmepiAnyng el0odrpatog kat kavovag
UTOPOPOAOYNHEVWY KEPSWV

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNHEVWY KEPDWY

Kavéva

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTOPOPOAOYNHEVWY KEPSWV

Kavéva

Kavovag oupmepiAnyng el0odrpatog kat kavovag
UTIOPOPOAOYNHEVWY KEPSWV

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNUEVWY KEPDWY

Kavovag oupmepiAnyng el00dnpatog
Kavovag oupmepiAnyng eloodApatog Kat kavovag
UTOPOPOAOYNHEVWY KEPSWV

Kavéva

Kavéva

Kavéva

Kavovag oupmepihnyng elo0dApatog Kat kavovag
UTOPOPOAOYNHEVWY KEPSWV

Kavéva

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOQOPOAOYNHEVWY KEPOWY

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTOPOPOAOYNHEVWY KEPSWV

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNUEVWY KEPDWY

Kavovag oupmepihnyng e1008ApaTog Kat kavovag
UTIOPOPOAOYNHEVWY KEPOWY

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTOPOPOAOYNHEVWY KEPSWY

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNUEVWY KEPOWY

Kavéva

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNHEVWY KEPSWY

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNUEVWY KEPDWY

Kavovag oupmepiAnyng el00drpatog kat kavovag
UTIOPOPOAOYNHEVWY KEPBWY

Kavovag oupmepiAnyng eloodrpatog kat kavovag
UTIOPOPOAOYNHEVWY KEPDWY

Kavovag oupmepiAnyng eloodAuatog Kat kavovag
UTIOPOPOAOYNHEVWY KEPOWY

Kavéva
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Ao 1o 2014, 0 Agiktng Atebvoug dopoAoyikng
AVTaywvioTIKOTNTAG HETPA TOV BABHO TIOL TO POPOAOYLKO
olOTNHA KABE Xwpag TPOwOEL TN BLWGCLUN OLKOVOHLKN
avantuén Kat TLg enevdvoelg. MeAetd navw amnoé 40
HETABANTEG POPOAOYLKNG TIOALTLKNG OE TEVTE KATNYOPLEG:
®OpoG £L606NPATOG ETALPELWY, POPOL PUCLKWYV TIPOCWTIWY,
(POpPOL KATAVAAWGCNG, POPOL TIEPLOVGLAG, KAl AVTLHETWTILON
KePOWV amod to eEWTePLKO. O Aciktng divel pia cuvoAikn
OULYKPLTLKN €LKOVA TWV POPOAOYIKWYV KWOIKWV Twv
QVETITUYHEVWYV XWPWYV, EENYEL yLATiI CUYKEKPLHEVOL KWOLKEG
Eexwpidovv we KaAd n Kaka HovTEAA HETappLOULONG Katl
Oivel onUavTLKEG TTANPOYPOPLES YLA TOV TPOTIO AVTLHETWTILONG
TWV POPOAOYLKWYV TIOALTLKWV.
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